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‘MORTGAGE
(Direct)

This mortgage made and entered into this . day of
19 + by and between CLYDE WINTERS and SUSAN D, WINTERS, his wife

(hereinafter referred to as mortgagor) dnd the Administrator of the Small Business Administration, an agency of the
Government of the United States of America (hereinafter referred 1o as mortgagee), who malntains an oﬁce and
place of business st POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

Wrrreesserne, that for the comsideration hereinafter stated, receipt of which is hereby .cknowbdp‘. the
mortgagor does hereby mortgage, sell, grant, assign, and convey unto the mortgagee, his succcessors and swigme, all

of the following described property situated and being in the County of COOK
State of ILILNUOIS

The Northerliy 24.96 feet of the Southerly 149.0 feet of Lot 4 in Maple Park
Court, beiryg 7 resubdivision of part of Stanley Mathew’s Subdivision in the
West 1/2 of tte Southeast 1/4 aleo part of Chytraus and Densenn’s Addition
to West Pullman . in the the East 1/2 of the Southeast 1/4 together with
vacated streets and alleys, all in Section 20, Township 37 North , Range 14
East of the Third crincipal Meridian, in Cook County, Illinois. _ .

DEPT-01 RECORDING 27.50

T#6466 TRAN 0686 08/30/93 12:55 o0

3384 & *-93-—68"785
COoK (:OWTY &ECORBER

Permanent Index Number._&dd/" %V"dJ 2
Common Known Street Address: 11541 SOUTH PEORIA, U ﬂlg»’\_l,uxjm_s_ma________

Mortgagor, on behalf of himself and each and every perro:. claiming by, through, or
under the Mortgagor, hereby waives any and all rights to.re¢demption, statutory or
otherwise, without prejudice to Mortgagee's right to any rer=dy, legal or equitable
which Mortgagee may pursue to enforce payment or to effect collaction of all or any
part of the indebtedness secured by this Mortgage, and without prejudice of .Mortgagee's
right to a deficiency judgment or any other appropriate relief in tie event of fore-

closure of this Mortgage.

Together with and including all buildings, all ixtures including but not limited to all pluri:ning, beating, light-
ing, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevatars (ti:c mortgagor hereby
declaring that it is intended that the items herein enumerated shall be deemed to have beex permanently in-
stalled a~ part of the realty), and all improvemenis now or hereafter existing thereon; the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and re-
versions, remainder and remainders, all rights of redemption, and tle rent., issues, and profits of the above
described property (provided, however, that the mortgago: shail b.: entitled 10 the posse: ion of said property
and to collect snd retain the rents, issues, and profits until default hereunder). To have and to hold the same .
unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or such other estate, -
if any, as is stated herein, free from all rights and benefit under and by virtue ¢f the home- - ‘;g
stead exemption laws. Mortgagor hereby releases and waives all rights under and by oo

virtue of thz homestead exemption laws of this state.

The mortgagor covenants that he is lawfully scised and posecssed of and has the right to sell and convey said - :
property; that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds

himself and his successors in interest to warrant and defend the title aforesaid thereto and every part lheuo( a;nnn
the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated AUGUST 2, 1993
in the principal sum of $16,300.00 | signed by CLYDE WINTERS AND SUSAN D. WINTERS

in hahalf af THEMSELVES » incorporated .
herein by reference and ha}d by Mortgagee. The obligation herebv secured mstures D
S84 Form $I7U3-73) Proviews Ediieas FIFTEEN ¢I5) years from date of Note.
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3. The mortigagor covenants and agrees that if he shall fail 10 pay said indebtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note seenred hereby, the
emtire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, at the
aplien of the mortgagee or assigns, regardless of maturity, and the mortgagee or his assigns may before or after entry
sell said property without sppraizement (the morigagor having waived and assigned to the mortgagee all rights of

appraisement) :
(1} at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a): or

(11) at the option of the mortgagee, either by auction or by sol.citation of scaled bids, for the highest and
best bid complying with the terms of sale and manaer of payment apecified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of such sale, by advertisement not Jess than once
during each of said four weeks in a newspaper publishe:! or distributed in the county in which said property
is situnted, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
propenty is Incated. The mortgagee is hereby authorized to execute for and on behalf of the morigagor and to
deliver 10 *ixe surchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to t: happening of the default upon which the execution of the power of sale herein granted
depends; and th¢ inid mortgagor hereby constitutes and appbints the mortgagee or any agent or attorney of the
mortgagee, the <p.ut and attorney in fact of said mo.igagor to make such recitals and to execute said
conveyance and lirif; covenants and agrees that the recitals 3o made shall be effectusl to bar all equity or
right of redemption, hornestead, dower, and all other exemptions of the mortgagor, all of which are hereby
express 'w'if\';ga‘lrtd”\.wmydmm Jnortgagee; or

(up hkeixyzy othér ';.;:mp:ii_qé:_ncij‘on pursuant to state or Federal statute either in state or Federal
court of otherﬁw"'gﬁ’%‘.ﬂyy? ition ol;.'the property.

In the event of & ;;1'e*i'l'ﬁeiﬁnﬂ’;v‘e;pr"4vjdad.,}he mortgagor or any person in possession under the mortgagor shafl
then become and be tenants holding over :nd )hall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance wiih. t%:2 provisions of law applicable to tenants holding over. The power
and agency hereby granted are coupled with innterest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection of siid ir.debtedness provided by law.

4. The proceeds of any sale of said property in sccordanc> with the preceding paragraphs shall be appled firmt
to pay the costs and expenses of said sale, the expenses incurred by the mortgagee for the purpose of p! or main-
taining said property. and reasonable sttorneys’ fees: secondiy, 0 pay the indebtedness secured hereby; and thirdly,

to pay any surplus or excess to the person or persons legally ntiiled thereto.

S. In the event said property is sold at & judicial foreclosure sale o7 rursuant to the power of sale hereinsbove
granted, and the proceeds are not sufficient to pay the total indebtednicas secr=~d by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgme!it fo the amount of the deficiency withous

regerd to appreisemens.

Sain e tax or other tax lien,

6. In the event the mortgagor fails to pay any Federal, state. or local tax
charge, fee. or other expense charged against the property, the mortgagee is hereby suthurized at his option w psy
the same. Any sums so paid by the mortgagee shall be added to and become a part of \h: principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the mortgagor shall psy and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and «h-.{} discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage! th.un this mortgage

shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration {13
CF.R. 101.1(d) ), this instrument is 10 be construed and enforced in sccordance with applicable Federal law.

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un-

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.

G# O 877.248

S8A Torm 927 (3-73)
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