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_MIDMEST MORTGAGE S¥RVICES, INC. . COOK couﬁ??&czmgza‘mgﬁ
@" 904" SOUTH MEYERS .20, SUITE 300 '
. /OMKBROOK TERRACE, Ii 5P181 ‘ . "
/ ". 4 ;’; ‘."\L
| %7 THIS MORTOAGE ("Security lrv*aman")ls given on AUGUST 23, 1993" uc\mnmau
/WILLIAM WUSAOBI CHUKWU Au, MELEN AKOMUERE/CHUKWU, NARRIED TO |-
* BACH OTHER. OKUNZOHERE : \ Y
r"‘ —~
" ("Burrower”). This Security Instrument is gives to THE PIRST NATIONAL BANK OP CEICAGO
i | : iy ~.
236848685 -
which is organized and existing under the laws of TNE UZ7D STATRS OF AMERICA a0 whose
address is ONE PIRST NATIONAL PLASA, CHICAGO, I7.54018 60670 :

("L ader™). Borrower owes Lendumepnnmpal sumof

& ONE NUNDRED TEN THOUSAND & 00/100 -
Deiiars (US. $ 110,000.00 ),
v This debt is evidenced by Borrower’s note dated the same dale as this Security Instrinicnt ("Note™), which provides for monthly
& payments, with the full debt, if not paid carlier, duc and payable on S87°,TENBER 1, 2003, This Su.un'ty
} Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with iniareci, and all renewals, €xtensions and
> modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrarh 7 1o profect the security of
N this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sucnrity Instrument and the
tY Notc. For this purpose, Borower does hereby morgage, grant and convey to Lender the following descrised property located in
\% COooK - County, Hlinois

SBE ATTACHED RIDER FOR LEGAL DESCRIPTION

REAL ESTATE TAX I.D. # 1 16-17-121-013 6()

36, |
which has the address of 732 SOUTH TAYLOR AVEWUE, OAK FARK * {Street, Chy),
lilinois 60304 (*Property Address™); : L

[2ip Codel Form 3014 /90
LLINOIS -  Single Family - Fannle Mae/Freddie Mac UNSFORM INSTRUMENT Page 1 ol & B d §/91
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8, Hazard or Property Insurance. Borrower shall koep the improvements now, oxisting of hercafier ereciod on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender’s approval which shall not
bo unrcasonably withheid. If Borrower fails 0 maintain coverage describod above, Lender may, st Lender's option, obtain

coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable 10 Londer and shall include a standard morigage clause, Lender shall
have the right 1o hold the policies and renowals, If Lender requires, Borrower shall promptly give to Londer all reccipis of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to testoration or repair of the
Property damaged, if the restoration or repeir is economically feasible and Lender’s security is not lessenad. If the resioration of
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall bo applied 10 the sums
secured by this Secvsity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs 40y zaswer within 30 days a notice from Lender that the insurance carrier has offercd to settle 8 claim, then
Lender may collect the inzurance proceeds. Lender may use the proceeds (o ropair or restore the Property of to pay sums securod
by this Security Instrumen?, v.hether of not then due. The 30-day period will begin when the natice is given.

Unless Lender and Bonowra otherwise agroe in writing, any application of proceeds 1o principal shall not exiend or postpone
the due date of the monthly paym:iiz sefeered to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquircd by Le:r, Borrower's right to any insurance policios and procoods rosulting from damage to the
Property prior to the acquisition shais pass.to Lender to the extent of the sums socured by this Socurity Instrument immediately
prior to the acquitition, ‘ ‘

6. Occupancy, Preservation, Maintensnce =d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occuyy ‘e Property 8s Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in ariting, which consent shall not be unreasonably withheld, or wilcss
extenuating circumstances exist which are beyond Borrowe’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the [topirty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gwoc! faith judgment could sesult in forfeiture of the Propesty or
otherwise materially impair the lien created by this Security Instruinzat.or Lender's security inierest. Borrower may cure such 8
defanlt and reinstate, as provided in paragraph 18, by causing the actiom or procceding to be dismissed with a ruling that, in
Lender’s good faith determination, procludes forfeiture of the Borrower's fritezest in the Property or other material impairment of
the tien created by this Security Instrument or Lender's security interest. Boriower <hall also be in default if Borrower, during the
loan spplication process, gave matcrially false or inaccurate information or siaien ents to Lender (or failed to provide Londer with
any material information) in connection with the foan evidenced by the Note, irctiling, but oot limiled to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security inerament is on 8 loaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propeay, tic leaschold and the fee tite shall
not merge unless Lender agrees 10 the merger in writing. o

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenanty and agreerients contained in
this Security Instrument, or there is & legal proceeding thal may significantly affect Lender's rigiite. s Gie Property (such as &
procecding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lrader may do and pay
for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property, Lender's actions may include
paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, prying reasonable
attormeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. S

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha!l bear interest from the date of
disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mongage insurance coverage roquired by Lendes lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain covorage substantiglly cquivalent to the mortgage insurance previously in effect, & a cost substantially oquivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substantially oquivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender each month a sum cqual to
anc-twolfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
bo in effect. Londer will accept, use and rotain these payments as a loss reserve in fieu of mortgage insurance. Laoss reserve
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- One First National Plaza
@HRSI‘CHICAGO “ Chicago, Winols 60670
Telephone: {312)732-4000

The First Netional Bark of Chicago

LOAN # 0000650673
732 SOUTE TAYLOR AVENUE

OAR PARK, 1L 60304

LEGAL DESCRIPTION RIDER

LOT 1 AND THE NORTH 1/2 OF LOT % i¥% WILLIAN P. OLSON AND COMPANY’'S PIRST
ADDITION TO RIDGELAND IN THE NONTBWRST 1/4 OF SECTION 17, TOWNSHIP
39 NORTH, RANGE 13 EAST OF THETHIND PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

REAL ESTATE TAX I.D. # 1 16-17-121-013
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** 16. Borrower's Copy. Borrower shall be given onc conformed copy of the Nots and of this Security Instrumont, :
17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any past of the Property or any interest iniis
sold or tansferred {or if & icial interest in Borrower is sold or transferred and Borrower is not a natural m')sﬁdug:n
18 Yy

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured tL
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.
I excrcises this option, Lender shall give Borrower notice of accelesation. The notice shall pmvid:ryxriod of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums sec by this Security
Instrument. If Borrower fails to pay these sums prior (0 the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower mects cerain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may spccif{y or reinstatement) before sale of the Property pursuant to sny power of sale contained in this Seeum{
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions arc that Borrower: (a) pays Lender al
sums which then would be duc under this Security Instrument and the Noi as if no acceleration had occurroJ: (b) curcs any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasoziahie attomeys' fees; and (d) takes such action as Lender may reasonably require (o assure that the lic of this
Security Instrumeat,-Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall contave. unchanged. Upon reinsiaiement by Bormrower, this Security Instrument and the obligations secured
herchy shall remain fully e fective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of

acccleration under paragre;n 7. ‘
19. Sale of Note; Chang( ot Loan Servicer, The Notc or a penial interest in the Note (together with this Security
Instrument) may be sold onc or %i0r% times withoul prior notice (o Borrawer. A salc may result in 8 changc in the entity (known
as the "Loan Servicer”) that collects rionthly payments duc under the Note and this Security Instrument. There also may be one o
10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

more changes of the Loan Service: unrela . ‘
given written notice of the change in accorrarze with 14 above and applicable law. The notice will staic the name and
address of the new Loan Servicer and the ‘address to which payments should bc made. The notice will also contain any other

information required by applicable law.

20, Hazardous Substances. Borower shal® ~ct cause or permit the presence, use, disposal, storage, or release of any
Haz: rdous Substances on or in the Property. Borrow.r-chall not do, nor aliow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The pieczding two sentenices shall not npglcy 1o the presence, use, or siorage on the
Property of small quantities of Hazardous Substances Uizl arc generally recognized to appropriate to normal residential uses

and to maintenance of the Property. o
Borrower shall prompuly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
us Substance or Environmental Law

governmental or regulaiory agency or privaie party involving the: P-operty and any Hazardo !
of which Borrower has actual knowledge. If Borrower learns, or is (otidied by any governmental or regulatory authority, that ‘:ﬂ
removal or ather remedistion of any Hazardous Substance affecling (¢ Froperty is necessary, Borrower shall promptly take

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those sub:ances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other, tlaiamabic or loxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or fonaaldeliyde, and radioactive malcrials, As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection. 936848805

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow::

21. Accelerstion; Remedies, Lender shall give notice lo Borrower prior to acceleration follz:ving Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration unrze paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required < ture the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default wa7si be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration ¢/ the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further inform
Bocrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not
limited {0, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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