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THIS MORTGACE ("Security instrument”) is givenon August 23, 1993 . The mortgagor is
BOBBIE STEWART, WIDOW, NOT SINCE REMARRIED

{("Borrowaer").
This Security instrument is givec.to SUPERIOR MORTGAGE CORPORATION,
AN TLLINOIS CORPORAIIAN .
which is organized and existing undarthelawsof the State of [1linois , and whose addrass Is
OWE LINCOLN CENTRE, UAKBROOK TERRACE, IL 60181 (‘Lender”).

Borrower owes Lender the principal sunsf.~forty Nine Thousand Four Hundred Dollars and no/100
Dollars (U.S.$ 49,400.00 ). This debt Is

evidenced by Borrower's note dated the sam2 da.e as this Securlty Instrument {"Note"), which provides for monthly
payments, with tha full debt, if not pald eariler, ui’a and payableon Septembsr 1, 2023 . This Security
instrument sectires to Laender. (a) the rapayment &i tiio debt evidenced by the Note, with Intergst, and all ranewals,
extensions and modifications of the Note; (b) the payirant of all other sums, with Interest, advanced under paragraph 7
1o protect the security of this Securlty Instrumnent; and (:) the oerformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, 3otrower does hereby mortgage, grant and convey to
Lender the tallowing described property jocated in C 00K

County, illinols: c /)2

A, CUMNINSVANT COMPANY'S 63RD STRCET SUBDIVIS(ON OF THE WEST 1/2

Lt0T 578 IN E
OF THD SQUTHEAST 1/4 OF SECTION 1B, TOMNSHIP 38 NURTH, RANGE 14, EAST GF THE
THIRD PRINCIPAL MERIODIAN, IN COOK COURTY, TLLINGIL.

PERMANENY TAX HUMBER:20-18-402-036 VOL. 476.
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which has the address of 5934 SOUTH HCNORE STREET , CHICAGO v e
[Street) {City) N

llinois 60636 ("Property Address'"); G
{Zip Code] o

TOGETHER WITH alf the Improvements now or hareafter eracted on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall algo be
covered by this Security Instrument. All of the foragoing Is referred 1o in this Security instrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
mongage, grant and convay the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any

sncumbrances of recond.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage olause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lander
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otharwise agras In writing, insurance procseds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is aconomically teasible and Lendar'a security is not lessened. if the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shali
be applied to the sums secured by this Securfty Inatrument, whether or not then due, with any axcess pakd ta Barrower.
If Borrower abandons the Property, or does not answer within 30 days a natice from Lender that the insurance carrier
has offered 10 settle a claim, then Lender may coliect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Secuity Instrument, whether or not then dus. The 30-day period

will begin when the notice Is gliven.

Uniess Lender zind 3orrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date i the monthly payments relerred to in paragraphs 1 and 2 or change the amount of the
payments. It under parajreph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from d&:na Je to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instruinent immediately prior to the acquisition.

6. Occupancy, Preservation, Mazintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occunv. sstablish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instruzaent and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the ua:e of occupancy, uniess Lender otherwise agrees in writing, which congent
shall not be unreasonably withheld, or unless fxisnuating clrcumstancas exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impair .he Property, allow the Property to deteriorate, or commit waste on the
Proparty. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could resutt in forfelture of the Property or otherwise materiaily impair the tien created by
this Security Instrument or Lender's security Interest. Boiiower may cure such a default and relnstate, as provided in
paragraph 18, by causing the action ar proceeding to be disinissed with a ruling that, In Lender’s goed faith
determination, precludes forfeiture of the Borrower's interes® in the Property or other matarial lmpairment of the llen
created by this Securlty Instrument or Lender's security interes.. Borrower shall also be in default if Borrower, during the
loan application pracess, gave materlally false or inaccurate Infortiation or stataments to Lender (or falled to provide
Lender with any material information) in connection with the loan evizer.cad by the Note, including, but not limited te,
representations concerning Barrower’s occupancy of the Property as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the leage i Borrowar acquires fee titie to the Propenty,
the ieasehold and the fee title shall not merge unless Lender agrees to the me/gei in writing.

7. Protection of Lender’s Rights In the Property. If Borrower falis to pertorir the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significartly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture -t enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the valug of the Property and Lendar's
rights In the Property. Lender's actions may include paying any sums secured by a ifen wihiLh has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Prcperty to make
repairs. Aithough Lender may take action under this paragraph 7, Lender doss nat have to do sc:

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor:ovier secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts snali bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice frare Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shalf pay the premiums required to maintain the mortgage insurance in etfect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceasas to be in affect, Borrower shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Sorrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mornigage insurance pramium being
paid by Borrowsr when the insurance coverage lapsed or ceased to be in effect. Lander will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if montgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreament between Borrower and Lender or applicable law.
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gacured by this Security Instrumaent. Howevaer, this option shall nét ba'axercised by Lender If exercise is prohibited by

lederal law as of the date of this Securlty instrument.

It Lender exercisas this option, Lender shall glve Borrewer notice ct acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is deliverad or malled within which Borrower must pay alf sums secured
by this Sacurity Instrument. It Barrower falis to pay these sums prior to the expiration of this period, Lender may Invoke
any ramadies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender aif sums which then would be due under this Security Instrument and the Note as |f no
acceleration had occurred; (b) cures any default of any other covenants or agreemaents; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attornays’ lees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights In the Property and
Borrowar's obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon
reinstatement by Parrower, this Security Instrumant and the obligations secured hereby shall remain fully effective as It
no acceleration had oscurred. However, this right to reinstate shall not apply In the case of acceleration unger

paragraph 17.

19. Sale of Note; Chunv,e of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may resuft in a change in the entlty
(known as the “Loan Servicer") (na: collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes &f the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adauress of the new Loan Servicer and the address to which payments should be
made. The natice will also contain any otner iniarmation required by applicable law.

20. Hazardous Substances. Borrower shall.not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Propert,:. £rrrower shall not do, nor allow anyone else to do, anything affecting
the Property that Is In violation of any Environmentul 1.a:4. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of 14:1zardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of anyinvestigation, claim, damand, lawsuit or other action by
any governmental or regulatory agency or private party involviiig <hs Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If burroveer learns, or is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Ha<ridlous Substance atfecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions 'n-accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substé nces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials :uritaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property s located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as icilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration $2i'owing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerat.or. under paragraph
17 uniess applicable iaw provides otherwise). The natice shall specity: (a) the default; (b) the.aziion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given 10 Borrower, by which the
defaufi must be cured; and (d) that failure to cure the detault on or before the date specified in the-notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall turther inform Borrower of the right to reinstale after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrumeni by judicial proceeding. Lender shall be entitled tc collect all
expenses incurred In pursuing the remedles provided in this paragraph 21, inctuding, but not limited to,

reasonable attorneys' fees and costs of titie evidence.
22. Refease. Upon payment of afl sums secured by this Sacurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

25. Waiver of Homestead. Borrawer walves all right of homestead exemption in the Property.

FORM 3014 §/00

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL,'/0481/3014(8-90)-L
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) ADJUSTABLE RATE RIDER

(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER Ismade this 23 rd dayof August, 1933 , and Is Incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date glven by the undarsigned (the "Borrower”) to secure Borrower's Adjustable Rate Note
MORTGAGE CORPORATION,

(the "Note") to SUPFRIOR

AN 11U INOTS CORPORATION

{tho "Lendor") of the same date and covering the property describod in the Socurity instrument and located at:
56344 SOUTH HONORE STREET,CHICAGO, 1L 60638

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CUVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE At ONTHLY PAYMENT CHANGES

The Note provides for aiviiital interest rateof 6 . 7 500
and the monthly payments, asollows:
4. INTEREST RATE AND MON }1.Y PAYMENT CHANGES
(A) Change Dates
. 199 gand on that day every 12th

The interest rate | will pay may chungeonthefirstdayof September
month thereafter. Each date on which m,/ interest rate could change Is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my:interest rate will be based on an index. The “Iindex” Is the weekly
average yield on United States Treasury securit/as adjusted to a constant maturity of 1 year, as imade available by
the Federa!l Reserve Board. The most recent Inauy rigure avallable as of the date 45 days before each Change Date

%. The Note provides for changes in the interest rate

is called the “Current index."
If the index is no longer available, the Note Holder will choose a new index which Is based .pon comparable

information. The Note Holder will give me notice of this ctolca.

{C) Calculation of Changes

Before each Change Date, the Note Holder wilt calculate mv new interast rate by adding Two and Three / Quarters
percentage points ( 2. 7500 %) to the Current Index. The P.ota Holder will then round the resuit of this
addition to the nearest one-eighth of ane percentage point {0.123%) . Subject to the limits stated In Sectlon 4(D)
below, this rounded amount will be my new Iinterest rate until the noxt'Ciange Date.

The Note Holder will then determine the amount of the monthly pryrient that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full or */ie maturity date at my new interast rate in
substantially equal payments. The result of this caiculation will be the new a7icunt of my monthly payment.

(D) Limits on Interest Rate Changes

% or less

The interest rate | am required to pay at the first Change Date will not be graetarthan 8 . 7500
7500 9%. Thereafter, my interest rate will never be increased or decrcased on any single Change Date .

than 4 .
by more than two percentage points (2.0%) from the rate of interest | have been payiny, for the preceding twelve

months. My interest rate will never be greaterthan12 .7500%. .-
(E) Effective Date of Changes o CTJ
My new interast rate will become effective on aach Change Date. | will pay the amouit of my new monthly -y
payment beginning on the first monthly payment date after the Change Date untit the amoun’ of iny monthly ' Q'j
payment changas again. SN
{F) Notice of Changes 3
The Nota Holder will deliver or mali to me a notice of any changes in my interest rate and the ar.icunt of m @D
e

monthly payment before the effactive date of any change. The notice will include information requircd by law to be
given me and also the title and telephone number of a person who will answer any question | may have 12jarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
If alt or any part of the Property or any interest

Transter of the Property or a Beneficial Interest in Borrower.
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security instrument. Howavar, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exerclse this option if: {(a)
Borrower causeas to be submitted to Lender information required by Lender to evaluate the intended transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’'s security will not
be impaired by the ioan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER~ -Single Family—~ FNMA/ FHLMC Uniform Instrument Form 3111 3/838

iSC/CRID//0490/3111(3/85)-L
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