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EQUITY LINE OF CREDIT MORTGAGE 9365934~
(\/’) This £quity i.re of Cradit Mortgage ic made this 19th day of August . 199.3 . het the Mortgagor,
T GREGORY M. CQOZZl1 & PAMELA COZZI, HIS WIFE

S22,

(herein "Borrower®), and the Mortgagee. DuPage Valiey State Bank, a banlung association whase address is 3640

Hobson Road, Woordridge, Ilinois 80817 (herein *Lender*)
Whereas, Borrower and Lender have entered into an Equity Line of Credit Agresment (the "Agreement®) dated Auygust 19
19_93 ___ pursuam to which Borrower may from time {0 time borrow from Lender sums which shall not m the aggregate outstanding principal balence

axceod $25,000.00s interest Borrowings under the Agreement will take ths form of revong credit loans as described in paragraph 16 balow (herein "Loans®). Intersst on
the Loans dorrowed pursuant 1o the Agresment 13 pavable st the rate or rates and at the times provided fur in the Agreement Unleas atherwise agreed in writing by Lender and

Borrowar, all revoMing loans outstanding under the Agreement on or after

__Augus+ 19, . 992 Q Odether with interests thereon, may be deciared due and payable on
demand In any event, all Loans borrowed under the Agrsement plus intarest thereon must be repaid by,

.20_1 3 _ (the *Finai Maturtty Date*)
To Secure 10 Lender the ragayment of the Loans made pursuant to the Agreement all extensions, renswals and refinsncings thereof, with interest thereon, the payment of

sl other sums, with mterest thereon, advanced in accordarce herewth to protect the security of this Mortgage, and the perfornance of the comnants and agreements of

menmvglnmwmBovrmdooshvobymngngo.gvmtandcomytoLendvvnfolovﬁnodmribodprop«fybawhhmmyd
Cook L. .. State of linors

Lot 2 in Wint<r Haven, being & subdivision of Lot 25 in Arthur T.

Mcintosh and Corpany's Quintens Road Farms, being in the Northeast

1/4 of the Soutreést 1/4 of Section 21, Township 42 North, Range 10,

East of the Third& #rincipal Meridian, in Cook County, Illinois.

P.I.N. NO.: 02-21-413:032 95684389

420 S. winterhaven Court, Palatine, IL 60067

which has the address of

(herein *Property Address®)
Together with all the improvements now or hereatter erv ted on the property, and aft easements, rights. appurtenances, rents. royatties, mineral ofl and gas rights and profits,

watar, water nghta, and water stock, and al fixtures now or heres?.er a'tached to the pioperty, ali of which, including replacements and additions thereto, sha) be deomed to be
wq'mdn-pma'thnpropeﬂycwodbytmsuodpmmudmbegoing‘!ogetharwﬂhmdpmpelfy(ovlomholdmnwmwwhmamw)mm"

reterred to as the "Property *

Bomcwommeamviscmwsumdtmm~w,mwMmmngmmmm.gmnwcmhﬁm.mdmmﬂ
mmtmddnw-cqmmymummmwnmdm'domwb}ecteomymangnnes.dedmﬂsm«rmmhdin a schedule of
anceptons 10 coverage in any title insurance policy insuring Lender's interes! . #.e Property.

Covenants. Borruwer and Lender covenant and agree as follows
1. Payment of Principal and Intereat. Borrower shall promptly pay when due the princinal o and interest on the Loans made pursuant to the Agreement, together with any fees
and charges as pronded in the Agreement

2. Apphioation of Pay Uniess apphcebie law pr
Lender first in payment of any advance made by Lander pursuant to this Mortgage, then to interer
Laans outstanding under the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes, assessments and other charges, S~ and imoositions &ttributable to the Property which may stten a priority
over th.s Mortgage. and teaswhcid payments or ground rents, it any, including ail payments due under any r.ortg ge disclosed by the tile insurance policy insuring Lander's
interest in the Property Borrower shali, upon request of Lender, promotly furnish to Lender receipts ewmdencir ] sich payments. Borrower shall promptly discharge any ken which
has prionty over thes Mortgage, except for the Yen of any morigage disclosed by the title insurance policy insurir | Jncer's interest in the Property. provided, that SBorrows: shal!
not be required to drscharge any such lien so long as Borrower shali agree in wntmg to the payment of the cbliggue « wured by such lien in a manner accegtable to Lendar, or
shall ir good faith contest such lien by, or defend enforcement of such hen in, legal proceedings which operate 10 presant ¥ enforcemont of the lien or forfeiture of the property

of any part thereof

4 Hazard Ingurance. Borrower shall keep the improvements now existing or hareafter erected on the Property insured agalrs: loss by fire, hazards included with the term
‘extanded coverage.” and such other hazards as Lender muyreqmroandnsochnmoumsandforsuchponodsuund«maynwmpfomd.mtund«mulmcnquiuw
the armount of such coverage exceed that amount of coverage requwed to pay the sums secured by this Mortgage and any other mortge e o the Property.

The insurance carner prowding the insurance shall be chosen by Borrower subject to approval by Lander. provided. that such ap, roval Aaf not be unreasonabiely withheld.
AN prermurms on insurunce polices shail be pad in a timely manner.

All insurance poticies and renewals therect shail be in form acceptable to Lender and shall nclude a standard mortgage clsuse in fave of . ‘n form accoptable to Lender.
Upon request of Lender. Borrower shall promptly furnish to Lender all renewsl natices and all recespts of paid premiums. ! the svent 2f ioss, 4o o+ar shall give prompt notice to
the insurance carner and Lender. Lender may make proof of ioss if not made promptly by Borrower.

Uniless Lender and Borrowar otherwise agree :n writmg, insurance proceeds shall be apphed to restoration of repar of Property damages, prov<3.1 3ch restoration or repar
13 economically feasriie and the security of this Mortgage is not thersty impatred it such restoraton of repasr i not economcally feasible or if the secuniy of this Mortgags wouid
be mpared. the nsurance proceeds shall be apphed to the sums secured by th:s Morigage, with the excess, if any, pad to Borrower. It the Property is abandoned by Borrower, or
« Borrower faits 10 respond to Lender within 30 days from the date natice is matied by Lender tc Borrower that the insurance cairier offers 10 settie 8 claim for insurance
benefits. Lender 1 authorized 1o colect and apply the insurance procesds at Lender's option exther to restoration or repair of the Property of 1o the sums secured by this

Mortgage
UniasLenderundBonowwoﬁhmso-grnanmiﬂng,mymwwdpw:ndsmpmcupuMnouxuMupmm“dmdwwdmm : % ;
!

otherwise, al payments recemec by _eder under the Agresment and paragraph 1 hereof made shell be apphed by
fo 13 and charpes payable pursuant to the Agreement, then to the principel of

GSEVNIEG

theAgrcemcm.orchmgethovnounta'suchpmntlfund«wngmph'7heredevopodyuucquiredbyLm‘lnnghttm.ndhbnﬂofawmnwbw
wsurance poticres and in and 10 the proceeds theceat resulting from damage to the Property pnor to the saje or acquistion sheli pass to Lender to the extent of the sums secured
by this Mortgage mmediatety pnor to such saie or acquisition

8. Proaervaticn and Maintenanoe of Propeny; L hoids; Condomink : Planned Unit Dovelopments. Borrower shall keep the Property in good repasr and shall not
corm!w-smovpermmmvmmtmdetmawoftmprmmdshdlmym.hmemdwbmnvnW.mowanbm.
um!n-condommumovnp“nmdumdmbpmmshdmmdemw‘swmmd«mwmwwwﬁQGMm

condominium ar planned unit development, the bylaws and regulations of the condormmum or plenned unrt develop t, and constituent dacuments. if & o p
unit development nder 1s executed by Borrowss and recorded together with this Moartgage, the nts and ag nts of such rider shall be incorporated into and shell amend
and supplement the c nis and agresments of thss Morigage as /f the nder were s part hersot

O.onnuiondLmdor'-Sowf'ey.tfaomfgdstopodo'mwcmwmbcmmuumma#mmuprmM' N
matanally effects Lender's interest in the Property, including, but not ti d to, any pr ding brought by or on behalf of a prior morigages, " d \ vency, code
enforcement, or arrangements or praceedings nvoing a banivupt or decedent, then Lender at Landet’s opbon, upon notice to Borrower, may maks such appeerances, disburos
such sums and take achion as 1s necessary to protect Lender's intarest. including, but not Irmeted 1. disbursement of reasonabie attomey’s faes and antry upon the Property to
make repars

m.mumwwmwmmmammmebxmmmdsmmmdbyuuaww
wmwwwummwwmmwumwmmwawnmmww.uumm
from the date of distagsament at The rats paysabla from tyme 10 tvme on outstanding pNnGpel under tHho Siresement. Notng contned i thrs paragraph 8 shall require Lender to

- - )

ncur 1y expense or 1ake any action hereunder. !

1\ prowded That Lantis shaifgive Darrowes sehoe e 1 &% Such

7.Mwwmumnu-mmwuwdmﬂm

Shon speclyng bis casme thetect rginted 10 Landet's ntarest n the Property.




2. Condemnation. The prozeeds ot myu NWQ'E E l QlAL—ﬂQQEﬂX other taking of the Praperty, ot prit 1he:eof,

or for conveysnie i heu of condemnation, are heraby assgned and shall be pad to Lander. in the event of & total or partisl takung of the Poperty, the procseca shal be appired
10 the oums SeCUred by this Mortgage, with the excess, it any, pasd 1o Borrower

it the Property m abandoned by Borrower, of f, after notice by Lewder to Borrower thet the condemnar offers to make an swasd or sottie » clam for damages, Borrowe: fails
10 193p0nd to Lender within 20 davs atter the dste such notice 1s masied. Lander s authonzed in coliect and apply the proceeds st Lender's apbon, erher 10 restoraLon of feoasr

of the Property ot 10 the sums secured by this Mortgage
Uniess Lander and Borrower otherwise egroe mn writing, sny such apphcation of proceads Lo prncipal shall not encesd of pot tpone the due date of any paymont dus unge’
the Agreemant of change the amount of such payment _

9. Barrower No! Released. Extension of the time for payment or mcdrication of any ather term of the Agresment or this Morigage granted by Lende® to mny successor in

interest of Borrowsr shall not operate 1o release. i any manner, the labity of the onginal Borower and Borrower's successors in inferest Lender shadl not be requuied to

comnience procesdings agmnst such Successors of refuse to sxtend tme for payment or otherwise modify any tarm of the Agroement or this Morigage by 1eason of any demand

made by the original Borrower and Borrower's successors in interest

10. Forboarance by Lender Not a Welver. Any forbsarance by Lender in exarcising any right of remedy under the Agrosment o hereunder, of otherwise stforded by appicabie
dy. The m of insurance o7 the payment of tanes or othe: liens o¢ Charges by Lende: shell

Isw, shall not be & weiver of o preciude the sxercise of any such right or ly P
not be a waiver of Lender’s right to accelerate the maturity of the indebtodness secured by ths Mortgags.

11. Remediss Cumulative. All remedies provided in this Morigage are destinct and cumulative to anry Gthet right or remedy under this Mortgage or atforded by lsw o equity. and
may be axercised concurrently, independently or succesevely.
hersn o shall bnd. and the nghts heraunder shell snure 1o

12. Successors and Assigne Bound; Joint and Several Lisbilty, Capté The co ts and agr
the respective successors and asens of Lander and Borrower. A¥ 19 and ag ot Bor shall be jont and several The capbions and headngs of the paragTap's
of tivs Morigage are for convenence only and are not to be used to interpret or define the provimons neveol. The term mterest as used herein shall mean and include al fance

charges under the Agreeme- ¢

13. Notice. Except for any nolir, required under applicable iaw to te ger: 1t enother manner, (2) any nobce 1o Borrowsr provided for in tins Mortgage shall be geven try masng
such notice by certified mal, sader 891 1o Borrowasr at the Property Address or at such other add: - B may designate by notice o Lendet as provaded hemen, end (t)
any notice to Lender shal! be gve b ¢ stfied mai, return receipt requested to Lender's address stated herein or 10 such other adaress as Lender may desgnate by notce 1

Borowar as pravided herein. Any notr s pr' mded for in thes Mortgege shall be desmed to have bsen piven to Borrower or Lender when given in the manner desgnated heresn

14. G ing Law; Severabillly. This MYig 4> shall be govened by the law of the State of iliinoia. in the evant that any provimon or clause of this Morigage or the Agresment
confixcts vath applicable law, such confict she’ not (Hec! bihar provisons of this Morigage or the Agreemant which can be gven effect withaut the confiicting prowsson, and to
ths end the provisions of the Mortgage and the 2 jre /ment are declared 1o be severable.

185. Borrower's Copy. Boirower shall be furnished & contr.med copy of the Agreemant ana of thin Morigage at the tive of exscution or after recordation hereot!.

18. Rewoiving Credit Loan. This Mortgage 15 gven 1o Secu’s & revoiving credit loan and shall secure not only presently axisting indebtednens under the Agresment but stap
future advances, whethat such advances are obhgatory of to be m7c 8l the option of the Lender, of atherwass, as are made withn 20 years from tha date herect, 1o the sems
axtent as :f such future sdvancss were mada on the date of the & scutic 1 of thes Marigage, slthough thers may be no advance made at the time of enecutson of thvs Morigape and
although thera may be no indebisdness secured horsby outstanc '~ #f-the Lme any acvance i3 mide The fen of this Mortgage shuli be vaid as o all indebladness secured
heraby, inciuding futre advances, from the time of its tiling for recor ) In ‘he recorder’s of regetrer’s office of the courty in winch the Property (@ located. The vt emaunt of
indebtednest secured hersby may increass or decreass from ume 1o ., bt the total unpmd belance of ndebtedness secured hareby (iInciuding dsb wnts whuch the
Lender make under thrs Mortgage, the Agreement, or any ather docun en’ w.n respect thereto) st any one bme outstanding shall not oxosed a mmemum prncipal amount of
3 plus witeres® th and pny dsbumements mady x payment of tawes, specil asssswnents or insurance on the Property and imtevest on such
disbursements (all such indettadness being b fter roterred 10 a3 the *mamr wm #>->unt sscured hereby®). This Mortgage shall be valid and have pnority over &t subsequent

hons and encumSrancas including statutory liens, sxcepting solely txes and assceemy ats le wd on the Propedty. 1o the axtent of the t securad hersby

17. Tormination and Acceleration. Lander at its option may terminale the aveilability of ‘oen ) undar the Agresment, deciare all amounts Swed by Borrower 10 lender under the
Agresment 10 be immediately due and paysble, and enforce rts nghts under thus #\»’, Borrowsr teils to make any payment Gue under the Agreement and secured by
this Mortgage, (L) Borrawer acts or fadls 10 act in & way that sdversely affects any of the L nde s security for the indebtadness secured by this Morigage, of any nght of the

Lender in the Property or other sacunty for the indebtsdness secured by this Mortgage, or (c) «n ap iication or statement furnished by Borrowe o the Lender s found o be
matorially faise The Lendes's security shall be presumed to be adversely affecisd if (a) af or any ps /¢ ¢. the Properly or an itorest therem is s0id, transferred, ancumbered, o
comeyed by Borrower without Lender's prior written connent, excluding the crestion of @ ken or encum ore «ce subordinate 10 this Mortgage, (h) Borrower falis to comply with any
covenant or agrosment in this Mortgage or tha Agreement. If it bacomes necessary 10 forecioss this Mc “zage by judics! procsading, Lender shall be antitied 10 colect i mxch

proceeding all axpenses of foreciosure, including, but not kmvted to, reasonsbie attormey’s fees, and costs of doci e tary evidence, absiracts and titie reports.
18. Assignmente of Rents; Appoinimem of Receiver, Londer in P jon. As addrbana! secunty hersunu . B tower hereby asagns tc Lender the rents of the Froperty.
provded that Borrower shall, prior 12 acceleration under paragraph | 7 hereof or abandonment of the Property, heve 1« ayht to collect and retani such ronts &s they become due
and paysbie

Upon acceleration under paragraph 17 hereof or abandonment of the Property. and at sny time pnor 1o the exparrson A any penod of redempinr: following - canl sele,
Lender, 1n person, by sgent or by judicrally sppaintad recever. shall be entitied to enter upon, take possession of end manag, 1 P operty and to coliect the rents of the Property

wciuding those past due. Al rents collected by Lander of the rececver shall be appbed hirst 10 psyment of the costs of minagr st of the Property end codection of rents,
nchading. but not mited 10 recenver’s fnes, premiums On recever's bands and reascnable attomey’s fees, and then o the sums s cu ed by th Mortgage Lender and the recener

shail be liable t0 account only for those rents sclually recemed.
19. Relsase. Upon payment of all sums secured by ths Mortguge and termnation of the Agreement Lender sall relsase thes Morigege " charge to Borrowa. Lendec sheli
pay all costs of recordaton, if any.

20. Waive: of Homestead. Borrower hersby wanes eil nght of homestead axempbon .
; N
g} Borrower
P ¥
(,:‘L L Q/ \,)\k
Buase of linoie ss " PAMELA CDZZI e’ Borrows:
Cmd_(!fL. T Type or Print Name - ‘,,t_‘, i : .,"f ETION :
M WITNESS WHEREOF, Borrowst has exacuted the Morigege. R AT N i s
! (1;&4&5;@1&*@ i , a Notary Public in anda for sad coumy and state. do hereby certify thet
GREOGORY M. cbzzI & PAMELA cozzl , il 8¢, /7, . peracnaly known 1o me
10 be the same parson(s) whose name(s) ARE subscnbed to the mstrument, ma thes day (n person Bnd BCKNOMEOGes
that theY signed and delverad the savd mnstrument as THEIR [/ / / J’u the upes and purposes thetenn set forth
(SEAL) /I e T
My Commasson Expires
Gaven under 1y hand and notanasl seel, this 1 1} %
§\" “OFFICIAL SEAL”

JOAN GLAVAC

Notary Public. State of Hlinois
My Commission Explres 2/6/36

Thes instrument Prepared By
DuPage Valey State Bork
3540 reotewn Qoer
Vigodnope was 806

foem 731 (Ree 0780,




