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THiS MORTGAGL-. ( S ty Instrument ) is gm.n on AUGUST 13, 1993 . The mortgingor is
JOHN P..SCHMIDT .~ . ,
AND JANET -M. SCHMIDT HUSBAND AND WIFE

i

A . DEPT-01 RECORDING s3i.50 §

( Borrowcr) Thm Sccunty lnatruncnt is givin to : , « T30000. TRAN 3513 08/30/93 14:53:00

_BANK..OF.-HOMEWOOD » 7y _ : v #bI3A  H—PB—-ATSSY
. . Lo _ Ce : COOK COUNTY RECORDER.

o

whxch is orguml.cd aud exzstmz., aunder the laws ot THE S'T‘A'I‘E OF ILLINOIS , and whose
address 1s 2034 RIDGE. ROAD R o

HOMEWOOD: ILLINOIS 60430, . ”'Lcndor ). Borrower awes Lender the principul sum of
-FORTY, -NINE. THOUSAND ) ‘

AND 00/100 o : , Dollurs (U.S. § 49,000. 00 ).

‘This debt is- evidenced: by Borrower 'S note datcd the same date as this Security [nstrument {"Note"), which provides for
monthly payments, with the fuil debt, if not paid-earlier, due and payable on ~SZPTEMBER 1, 2008

This Security Instrument secures to. Lender: (u) the repayment of the debt evidenced by the Note, with.interest, and all renewnls,
extensions, and- modifications  of the Note; (b)-the puyment of all other sums, with'inerest, advanced under parugruph 70
protect thc security of this. Security. Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purposc. Borrower does hereby mortgage, grant & convey to Lender the following

described property docated in COOK . County, Illinois:
LOT. 8..IN. BLOCK 7 IN FIRST ADDITION TO DOWNEY MANOR, BEINu &

SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTiCW
6, TOWNSHIP 35 NORTH, RANGE. 14, EAST OF THE THIRD PRINCIPAL MZRIDIAN,
ACCORDING TO THE PLAT. THEREOF. RECORDED APRIL 4, 1950 AS DOCUMENT NUMBER
14780014, .IN COOK COUNTY,, ILLINOIS. 93
v B P L - . v 68‘"{‘:
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e
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wh:ch hm thc addre.t,s ot 1 8642 PALMER CIRLLE , HOMEWOOD . Streat, City ,
v 60430 . R " ‘
llhn'ofﬂv | 1‘P cw. o ( Propcrly Address™);
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- 5. Hazard or PruperU-Nv@?FvF !r@ I_mplg:: nb or hereafter erected on the
Property insured against loss By fire, haZiards included wi e lerm nd :. ;tnd any other hazards, including
floods or flooding, for which Lender requires insurance. This insurunce shall be mmnuunud in the amounts and for the periods
that Lendér requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtuin coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and, n.newal notices. Ir the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss i it not made promptly by Borrower.

Unlesy Lcndcr and, Borrowcr otherwise agree in writing, insurance procecds shall be appln.d to restoration or repair of the
Property dam.q,cd if, thc restoration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not z,conom:cally feasible or Lender's security would be lessenet, the insurance proceeds shall be applied to the sums
secured hy. this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not.answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may .collect the insurance proceeds. Lender may use the proceeds to tepair or restore the Property or to pay sums

< spcurcd by this See: iy lnsxrumcm whether or not then due. The 30-day period will begin when the notice is given,

~ Unless Lender v Borrower otbcr\wsc agree in wntml,, any application of proceeds to principal shall not extend or

'poatpone the due date Of the monthly paymcnls referred to. in. paragraphs | and 2 or chunge the amount of the payments. If

under paragraph 21 the P opr ety is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from

,thqu,c to the, Propcrty priog to U .ucquisition shall puss to Lender to the extent of the sums secured by this Security Instrument

immediately prior to the acquisiior,

6. chpancy. Preservation, M .untemnct and Protection of the Property; Borrower’s Loan Apphwhon. Leuseholds.
Borrower shall occupy, establish, and wie tae Property as Borrower’s principal residence within sixty days after the execution of
this-Security. Instrument and shatl. contmuf to accupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwile agrees in writing, which consent shull not be unreasonably withheld, or unless
extenuating circumstances exist which are beycud) Borrower's control. Borrower shall not destroy, damage or impair the
Property,. allow: the Property to ‘deteriorate, or commi’ waste on the Property. Borrower shull be in default if any forfeiture
action or proc.eedmg whether civil or criminal, is beguirthat in Lender’s good faith Juduncnt could result in forfeiture of the
Propcrty or.ntherwise mutenauv impair the lien created by s %«.unty Instrument or Lender’s security interest, Borrower may
cure such.a default and reinstate, as provided in paragraph 12,.by "ausmg the action or procculm;, to be dismissed with a ruling
that, in Lender's Lood faith determination, precludes forfcltuw of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Leader’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false oripaccurate information or statements to Lender (or failed
to provide Lender. wnh any material information) in connection with the lii evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a princapai residence. 1 this Security Instrument is on a
leaschold, .Borrower .shall comply with all the provisions of the lease. If burrswer acquires fee title to the Property, the
Jeasehold and the fes title shull not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Secumy Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such us a
proceeding. in bunkruptcy, probate,. fur condemnation or forfeiture or to enforce laws or regalations), then Lender may do und
puy for.whatever is necessary to, protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, apriasing in court, paying
reasonable attorneys’ fees and entering on.the Property to make repairs. Although Lender may take actiom under this parugraph
7, Lender:does not have to do so,

- Any. amounts dl\hurscd by Lender under this p.mq,ruph 7 shall become. additional debt of Borrower secured by this
Security, Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.: ...

- 8. Mortgu;.,c. lmurum.e. If Lendcr rcquxmd mortbabc insurance as u condition of muking the loan secured by this Security
hwtmmcm. Borrawer: shull pay the premiums. required to maintain the mortgage insurance in effect. If, for any reason, the
mortguge. insurance coverage required by Lender lapses or ceases to bs in effect, Borrower shall pay the premiums required to
abtain-coverage substantially equivnient to the mortgage inswrance previously in effect, at o cost substantially equivalent to the
cost to Borrower of the mortgage insurunce previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insursnce coverage is not.available, Borrower shall pay to Lender each month 4 sum equal to
one-twelfth. of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in offect. Lw:ndcr will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
_ DPS 1091

. . '- . Form 3018 9/90
i@,fékm.j'mmi' T T e Page3ats Inutian;

ARATES B4 A . T A I T . L .
' é}
LTl T I Lo L . : ’ W’

et




UNOFFICIAL COPY

- ‘ @

- J ey 010 pabeyg wois YL @ .

L0g wiog B

2804 $40 v
AUy £1n0ag sup Jo pum MoN a3 Jo Adod pauiiojuod auo uaatd Ay (jugs Jamorog *Adoy ssamoaa0g 9y

AJGIINANS 20 0
PaIT|3ap MR MON AYY pun Jualsu] £1Mn0ag sy o suoistaoad agy pua S1g) o), tuoistaosd Sunotpuon augz noqim 10a))e uw?
Ay T YOIm RON] i 10 JUANIISY] AIINDag I JO SUOISIA0Id JALI0 102117 J0U {[BYS 1DIU0D 4ons *mE] jyuanydde yim sotjjuos i
AJON 21 10 JuAwIASY] £IUNOAG 1YY Jo asniepa Jo uotsiaoad Aue jmy) Juaan ayy oy tpamooj st Apadold 2y yoiym w uondipsunt
oy g0 mup oty pie mu mapn) Ag pawaaodl oy ys untinnsup Aundeg SIy) CANIGRIDAAG iR BURLIBAGG ¢
) ‘ydmafuad snp vt paptaosd sn ueald usym sopuaty 10 2amonzog o) uaald usay paMy 03 pPaAAp By [|RYS WALINIIEY] A)LINORG
Y3 SI) W a0) papiaoad eanou Auy semolieg 01 aa0U Aq saeudISap JapuRT SSEPPE 1At KU 10 WIRIDY PAIS SSPPI S SApUR
o) jiewr syepo 83 A uam aq |mys sapua] 03 adou Auy “sapua oy aonou Ag sarudisap samossog ssappe o Auw Jo
ssasppy Auadoag Aty 03 PASAIP A [[MYS 210U AU “POYIAL 2AIour Jo asn sannbal sy ajqesrjdde ssajun (mw ssepy way At
Jurpe £q 30 91 Suuasyep £g uaat® og [{rys JuawIsY] A1UNDAS SIGY U1 J0J papia0ld JAMOLI0g 01 A0110U ATY *SION bl
. AON A4y sEpun adamgo Juawdndard
4 Ko noypm juamled=sd jmued v osw paman aq [ vononpas ayy ‘mdiouud seanpar punjar v gy aemonog 01 juawlud ey
waip v Jupn £q Jo et aspun pamo pdpuud s Rudnpar Aq punyay ST AYEw 0] ASo0hy v IAPUNT CIRMOMOY o 3
O) PAPUNJAL DG 1A SN PRYeTEnd PapRAIXD YaIym JAMOLIOG WOy pataafjod Aprane suns Aun (g) pue i) papuiad ap o1 1\ '
adieyn ayy eonpas oy Lamssaoau Junair Aty £q paonpas ag jieys afmyd urof yans Aum (1) tusy) *siunl paniuuad sup peadya umey '
AY) )M UONDANLOD U1 PRIDA|[0D G 0) 10 Paaa)jod sadieyd Lro| JaYI0 10 1SRt ayy ey os paradiau £)jeuy sy mv] ey pue o
‘aflmys uo] mLIYRE 188 YDIYM mE] © 01 102(qNS 1 Juatinasu] AAUN0Ag SR AQ paUnoas grof Al 3 *sadiey uro ¢l
UASHOD §, JOMOLIOF MYY INOIIM 2R0FLAP 0 WAURIISU] AIINDAG SIY) JO SR AY) 0] PINERS YA SUOREPOUNBOIE AU ayrw g
30 g0} *Appot ‘puatxe oy aasile £mu MO0 N0 AU pur sapua gy saasde (0) pur LuAnasu] A)aneag sig Ag pansas
sums a3 Ard o3 pawdiqo Afjeuosiad jou 1 (g) ausimnsu] SUNssg S Jo suLa) Ay apun Auadoid Ay ) A S 1PMOLL0Q
ey A2awod pur uesd ‘afefuow oy £juo uswmnnsir Zimoag sty Jurudis-0o €1 (1) PION AR ANKIXD J0U S0P NG WALLNSY)
funoag sup sufis-00 oym amousog Kuy “jeiass fuw ol ag jjRys siwAwadn pur SIURUAADD S samoog (L) ydrsdesed
10 suoIStA0Id A1y O 19AMQNS ‘IAMOIIOE PUT :APUAT JO SUTISSE_DUR SIOSSOMS A IAUAG PUT PUIY [[RYS 0ANNSU] AJUNoag
siqy Jo sjuawaalfe pur AURULA0D oYy, saatiis-ar) LAppegme( praasg pun jutof {punog suidissy pun siossavng ‘)
“{pating 20 1430 Lur Ju axioInya
Ay apnjoasd 10 JO 1aalem v g j0u [eys Apawad 10 Fu Kuv Juistaiaxs w sapuay g Aomeieagio) AUy (ISAIAUL UL SI0SS300NY
s Jamoslog 10 Jamonsng uiiue s Aq aprw pumuap Aue jo tosiad A uswnysu) AUn0ag sty AQ painoas smns ayy o
gomrzipows £jpow ssiaaylo Jo juaurfed Joj At pualxa 0] asnjal Jo 1S Ut Jossacns Aur sutele sTu1paacosd aduamuos
01 paainbas 54 108 [JRYS IAPUST ISAEANT] UL KIOSEAOONS §, 100110 J0 JAM0LGY pxuﬁ'm g Jo Kupgury au aseajas 01 apmado jou
[JRUS JaMOLIOg JO 1SMUT U J088A2oNS AUr 01 Japu] Aq paimif wawnasy] AIRNOAS sit £g PaInoas SWns A Jo uonwEzowe Jo
uonwolpow Jo wawind Jo) swn AY) Jo UOISUAIXY “SIAIRAL T 10N JOPUFT £ SMRICGI0] {PISTaRY 10N Jamodsog f]
“spuaurfud yons jo qunowusm sy s8umys so 2 pun | sydwfund w0y pauagar siuawSed {epuows ay Jo Aep enp s Awodisod
10 pumxa jou |mys (udioud oy spassosd jo uorarjdde Zun Tunum Ut 23T SIS AOLIOE PUR IAPURT SSajUn) ‘
AN UMY 10U JO JAYIRYA EARIUISU] AJIN0Ag i 4G painoas
suIns At 07 Jo Auadosy ay jo mdas 1o vonmoysas o3 Jayna *uondo s 1w ‘spaasosd ayy Ajddn pue 1or([o) 01 pRZLIOYING §1 JapusT]
‘waAId St Aohou Al ayp A 1aye SAEP OF UIYIA JAPUXT O) pUOdSal 0 S|} JAMO0LI0g ‘SaSTLIEp a0} LYTIY B A[AS 10 pItae
ur DR 0} $121§0 JOUWAPLOD AU 1Y) JIM0LI0G 0] J2pua] £ adhi0u Jaye ‘J1 Jo Jamoutoy Ky pRuopumgest fuadod au) §f
"ANP WAL PIR SWNS Y3 J0U JO JALIRYM TURWINIISE] £1UN05G $1) A9 pAINdas suins ayy 03 patjdde ay
jimys spaanozd ay *sapiaoad asimsao me) 2jqeondde ssajun Jo Sunua U1 aa1dE ASIAUBYIO JAPUAT] PUR Jam0II0F) ssAjun Jurym
A 2100 A[PIMIPALITE] PAINSAE SWINS AL JO UNOU 2y e ssaf 1 Jutye 2y Asojag KReipaun Auadozd aygy Jo anjeA 1aRING
Jmy ot goigm u Auadorg agy Jo Rurym (erand v jo quasa agi u) samosiog o1 pied ag fjegs aourpg Auy Sunm s asopy
Amuipawnt fuadosg sy Jo anpea sy ammy Ay (q) AQ paptaip *Subyey ay A10jag AJppauil paindas suins ay) jo wnow
moy 2y (r) suonowy Sumoyo) aty Aq parjdnintw spansord 2yl Jo unowe A Ag paNPas Ay (jeys JUAINASE] AUNSg SH
£q pamoas swns a *Funum v afe aS1AUSTI0 JapUaT PUR JAM0110g SsRIUN *FUDE Ayl AJ0jaqy Kanepauman uatmsy) A1noag
S £q pAINDAS SIS Ay JO Junowe Ay uegs ol 20 o) mba st Sunym ays aogaq Aeipawun Auadosg Ay Jo anjea jagam
) g yarym ur Kuadosyg oy Jo Sunm [miund B Jo WAAR O U] “Iamouog 01 ped ssaoxa AUl Yitm fanp uay) 10U Jo Jaqisys
quzEmnse] A3noag SH g paInsas swns aty oy patjdde aq egs sparaosd agy *Ausdosd S Jo Turye [w10] ¥ JO JEAAS AgE 1
. “repuay oy pred 2 |Jnys
. punr paudisse Agaay aJr ‘UORTUTUAPUOD JO D Ul AdURARAUOY 10} Jo *Luedosd o jo und Aur jo Jurye; Jagio Jo uoWrUWAPUOD
Auw yim uonoauod ul ‘[snuanhasuod 1o 1aaaip *salruiep Joj winps so preme Aur jo spandold Ay MORRUAPLLY Q)
"uonadsui atpy 10) asned ajqeuoseal Juikroeds tonsadsut ur 0 Jold J0 Jo aw Ay} 1 ADNOU JAM0LI0g
oMl qreys sepua Auadold ay Jo suonsadsuy pur vodn saLua AJGRUOSEA] AYEI Al uade i1 Jo JapusT uonRdsI| 6
“muy ojqeondde Jo JApUAT PUR JAWMOLI0E UAAMIAY JUAWRAITE URNLIM AUT YA SOULPIODON L1} SPUA ADUTINSUL
aJufiuow Joy wawaiinbal sty |HUn ‘aAI08AL S50 © aptaosd 01 30 ‘100542 Ul Astmnsin afedyour wmuie 01 pas abas swnawad ay)
' Aed |[nys Jamosiog “pauTRIQO St pue ajquinAr sawodaq ude Japua] Aq pasosdde sansur un £y papiaosd (sasmbas sapuary g
pouad Ay J0j puv Junows dy; uf) afriaa00 Aduvansl afnSiom g1 ‘sapua jo vondo s ‘pannba ay saluoy ou L sjuawdnd

6

K896




« 17, Trunsfer of the MNI@.&EL@ ITAIINUGIQI‘PHM the Property or any interest in it

is sold or transferred (or if 4 beaofreta Tt tcrcat.x_p Borrow::r is sold-or lmnstm;n,d und ﬁorrowcr i not'a natural peeson) without
Lender's prior written con:,cnt, Lender mzi'xmau it option, reyuire immediate payment in fuil of all sums secured by this
Security | nstrumcn% qucver, this optaéa\hall not Bc exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instjmmcnt gl ; 20¥e N A

1t Lender oxettises th!;ﬁapuo ive Borrower notice ot acceleration. The notice shall provide a period of not
l&\s than 30 dnys h’om ¢ notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.. {f Borrower fails to paythese sums_prior to the expiration of this period, Lender may invoke any remedies
permitted by, this.Security Instrument without further notice or demand on Borrower.

.,18., Barrower’s Right .to. Reinstate, If Borrower meets certain conditions, Borrower shull have the right to have
enforcement of . this. Security: Instrument discontinued at any time prior to- the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (#) pays
Lender, all sums which then would.be due under this Sccumy Instrument and the Note as if no scceleration had occurred: (b)
= cures,any. detault of «ny ‘other. covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
mcludmg. but. not lmnad to,. reasonabie attoraeys’ fees; and (d) takes such action as Lender may reasonably require to assure

. -,th.xt the lien of tiits’ ,e,cunty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by

. this, Sepurity, Instoument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument end the

*obhgauons ‘secured hv-w" shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
N"“not apply in the case of accdizaation under paragraph 17.

gt 19. Sade of Note; Chuange of Loan Servicer, The Note or a partial interest in the Note (together with this Security
g8 [nstrument) may be sold one or wio7e times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collccis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer anraizied to & sule of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanse with paragraph 14 abave and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which puyments should be made, The notice will also contain any other
information required by applicable law.

20. Huzardous Substances, Borrower shall (@of ¢ause or permit the presence, usz, disposal, storuge, or release of any
Hazardous Substances or or in the Property. Borrowzr shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. Tne preceding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Subsumces that are penerally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is nctivied by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the P opeity is necessary, Borrower shall promptly toke
all necessary remedial actions in sccordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamuvaiic or toxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, &n¢! radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

.21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloving Borrower’s hreach
of any covenant or ugreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a dute, not less thun 30 days from the dute the notice is given to Borrower, by which the defuult must be cured; and
{d) that failure to: cure-the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und snle of the Property. The notice shall further
inform Barrower of the right to reinstate after accelerution und the right to assert in the foreclosure proceeding the
non-existence of a defuult or uny other defense of Borrower to acceleration und foreclosure, If the default is not cured on
or before the dute specified in the notice, . Lender, at its option, may require immediate payment in full of all sums
secured by -this Security.: Instrument without: further demand. und may foreclose this Security Instrument by judicial
proceeding.: Lender shall. be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reusonable attorneys’ fees and costs of title evidence.

22 Release, ‘Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withot.t charge to Borrower. Borrower shall puy any recordation costs,

r)
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