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' 'HIDWEST | MORTGAGE SERVICES, INC. . .
©. 1501 SOUTH MEYERS. ROAD, SUITE 300m'.. ..
. ORKBROOK, TER.RACE IL |, 60N A\
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THJS MORT&AGE (“Sccunty l:ls nvncnl") is gwcn on . KUG_UST 20th, 1993 . The maortgagor is

JAMES CHIN “and' :
ALICE M 1CHIN HIS WiPE. AS JOII"L TENANTS

e, e K o

("Bormwu ) Thxs Sct.umy In.suumcm is gwcn to P ‘ v !

‘ - . DEPT~81 RECORDINGS $31.50
F ST TIONAL BANK OF CHICAGO : :

L‘HE IR NA T#9999 TRAN 0381 €8/30/937 15:24:00

LT TR T T T e T 2 . HaGe B -3 —aB5T 12

L

which js.organized ¢ and existing undes the laws of . THE UNITED STATES OF AMERICA : , and whose
addrcss ig 1200 OGDEN AVENUE, . - v
. DDWNERS GROVE, IL 60515 ‘ : (" o du . Borrowcr owes Lender the principal sum of
ONB HUNDRED FIF’I’Y THOUSAND . & 00/ 100 :
.. Delwrs (US. $ 150,000.00 ).
Thns dcbt 1s cvulcnwd by Bormwcr s note daied the same dzu~ as this Sccurity Instrurent ("Note”), which provides for monthly
paymeals, with. the- full debt,-if not paid. carlicr, due and payable on  SEPTEMBEK-1,2008 . This Security

Instrument secures Lo Lcndct (a) the repayment of the debt evidenced by the Note, with inic est; and all rencwals, extensions-and
modtﬁcauom of the Notc. {b) the payment of all other sums, with intcrest, advanced under. paragtaph 7 to protect the sccurity of
this- Sccunty JInstrument; and (c) the pcrformancc of Borrowes’s. covenants and agreements under this Sex umy Instrument and the
Note. For this purposs, Borrower does hereby mortgage, grant and convey 1o Lender the following devirited propenty located in
TAX .ID #: 22-30-206; 029 VOLUME: 062 , . . COOK County, Ilinois:
LOT 76 N TIMBERLINE 1 BEING A SUBDIVISTON OF 'PART OF LOTS 1, 2 3, 27 AuD 28

OF. COUNTY CLERK!S DIVISION OF SECTIONS 29 AND 30, TOWNSHIP 37 NORTH, RANGE i1

LAST QF THE '“hIRD . PRINCIPAL MERIDIAN, PCCORDING .TO THE PLAT THEREOF RECORDED

TGONIEEG

. v
R

APRIL 5 1979 AS DOCUMENT NO. 24908074 IN COOK COUNTY ILLINOIS /&
y /L~
ST RNV ; )

H‘} HE
which mqmeaddm.;sbr 91 WEST. LOGAN ... . LEMONT [Steeet, Cityi,
Minois .. o v 60439, . -(".PropcrtyAddrcss"); : : : ,

i lémtodel o Form 3014 9/90
ILLINOIS Singla Fam:ty Fannle MaelFreddlo Mac UNlFORM INSTRUMENT 0 Pago 1016 - Amended 6/91 -
@%‘-GR(!L),@@%;‘(‘_0162_80 . 1-i . YMPMORTGAGE FORMS:- (313]205,6100 - (800)6217201 -, = . nitints: ZCe e
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+§, Hazard or Property Insurance. Borrower shall keep the iraprovements now existing or hertalter erected on the Property
msurcd a;,amst loss by fire, hazards included within the term "cxicnded coverage” and ary other hazards, including floods or
ﬂoodmg, for which Lender requires insurance. This insurance shal! be maintained in the amounts and {or the periods that Lender
rcqmrcs. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably. withheld., 1f Borrower fails to maintain coverage described above, Lender may, at Lender'’s option, obtain
coverage Lo-pratect Lender's rights in,the Property in accordance with paragraph 7.

- All insurance policws and. rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
h'wc, thc ughl 19, hold the pohcncs and renewals, If Lender rcquu'cs. Borrower shall promptly give to Lender all receipts of paid
prcmlums,and rcncwal notices. In the.cvent of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
may make- proof of loss if.not mads promplly by Borrower. .

- Unless wndcr and Borrower otherwise agree in writing, mv.uram.e procccds shall be applied to restoration or repair of the
Propcny damaged, if, the-rostoration Or repair is ‘ccanomically feasible and Lender's security is not lessened. If the restoration or
repair is not,cconomically, feasible or Lender’s sccurity would be lessencd, the i insurance procceds shall be applied to the sums
secured, by ﬂus Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Ptopcrty, or docs notanswer. within 30 days a notice from Lender that.the insurance carrier has offered to seude a claim, then
Lender may Lollcc. i msurancc proceeds. Lender may usc the prou;cds (o repair or restore the Propcrty or {o pay sums sceured
by this Security Instruziery; whether or not then due, The 30-day period will begin when the notice is given.

- Unless Lender. dnd beuewer othcrwxsc agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due, dau: of thc momhiywv acnts referred 10 in paragraphs 1 and 2 or change the amount of the payments. I under paragraph
21 mc Properl) is, ﬁCQUlI’Cd by-Lzader, Borrower's right 1o any insusance policics and proceeds resulting rom damage to the
Propcrly; prior,. ta the, acquisition shall/pass to. Lender to the extent of the sums secured by this Sceurity Instrument immediately
pnor to.the acqmsmon. e

6. Occup.incy, Preservation, Mamw!"m g and Pmtectxon of the Property; Borrower’s Loan Application; Leaseholds.
Borrowcr shall occupy, esiablish, and use the Prs sperty as Borrower's: principal residence within sixty days after the execution of
this Sccumy Instrument and shall continue to ocupy the Property as Borrower’s principal residence for at least one year after the
date, of occupancy. unless Lender otherwise agrecs. i wrttmg, which consent shali not be unrcasonably withheld, or unless
cxlcnuaung cw‘umsmnccs exist which, are beycnd Bonavier’s control. Borrowcr shall not destroy, damage or impair the Property,
aliow . the- Property to deteriorate, of commit waste on the Prnncny Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in. Lender's goad faith judgment could result in foriciture of the Property or
otherwise m.ncnally impair | the lien created by this Security Instramint or Lender's security interest. Borrower may cure such a
default and reinstate, as. provided in paragraph 18, by causing the action or prou,cdmz, 10 be dismissed with a ruling that, in
Lender’s good faith deiermination, precludes forfeilure of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or. Lender’s security. interest. Beerrwer shall also be in default if Borrower, during the
oan applncauon process, gave, mau:nally false or inaccurate information or siatements to Lender (or failed o provide Lender with
any »mamrml mformauon) in connection with the loan cvidenced by the Note, inciwding, but not limited to, represcntations
conccmmg Bomower’s occupancy of the Property as a principal, residence, I this Secdr’iy Instrument is on a leaschold, Borrower
shall comply with all the provisions, of the lease. If Borrower acquires fee title to the Propziiy the leasehold and the fee title shall
not merge unloss Lender agrees to the merger in writing.

7. Protection. of Lender’s Rights in the Property. If Borrower tml.s 10 pcrform ihe covenunis and agreements contined in
this Sccumy Instrument, or- mcrc is a legal proceeding that may significantly affect Lender's rights m the Property (such as a
proceeding in bankmptcy. prcbdtc, for condemnation or forfeiture or to-enforee laws or regulations), thaa tender may do and pay
for whaiever.is, nccessary, 0 protect the value of the Property and Lender's rights in the Property. Lended¢-dctions may include
paymg any sums secured- by & licn which has priority over this Sccurity Instrument, appearing in cou't, paying reasonable
attorneys’ . fees. and catering on the, Property. to make repairs. Although Lender may take action under this paragraph 7, Lender
does noLhave o doso. . -

. Any amounts disbursed by Lender under thxs pamgraph 7 shall become additional debt of Borrower secured by this Sceurity
Jnstmmcnt. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower requesting paymeat.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Insmxmem -Borrower shall, pay the premiums required to mainwin the mortgage insurance in effect. 1f, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceascs to be in cffect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent fo the mortgage, insurance: previously in effect, at a cost substantially equivalent 10 the
cost to. Borrower; of the morgage insurance previously in effect, from.an alternaie mortgage insurer approved by Lender. If
substanually equlvalcm morigage insurance coverage is:not available, Borrower shall pay to Lender cach month a sum equal o
onc-twelftt;of the yearly. mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender. will accept, use and retain. these, payments as.a loss rescrve in lieu of morigage insurance. Loss rescrve
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U N O F F I C IA L Cg iS Sccum)'r‘lnqtr‘ungm.:

16. Borrower’s Copy. Borrower shall be given one conformed copy'of the™No
“"17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any par( of lhc Propenty or any interest in it is
sold or transferred (or if a bcnclxcml interest in Borrawer is sold or transferrediand Borrower'is-not a natural-person) without
Lénder’s prior written” conscm, Lender may, at its option, require immediate paymcm in. full of all siims secured by this Sccurity
Instrument. However, this option shall not be cxercised by Lender il exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums priar (o the expiration of this period, Lender may invoke any remedics permitted
by this’ Sccumy Tnstrument Without flirther notice or demand on Borrower,

18. Borrower’s: Right to'Reinstate. * If- Borrower' meet§ certain- conditions, Borrower shall have the right o have
enforcement :oft this.: Security Instrument: discontinued at any time prior to- the carlicr of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as il no acceleration had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all cxpenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable auomcyq fecs; and (d) takes such action as' Lender may reasonably require to assure that the licn of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligution to pay the sums secured by this Security
Ingtrument ;shall-comizue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations sccured
herchy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under parngr. m’ LYR ,

19, Sale of Note; Cha~ ze of Loan Servicer.  The Notc or u partial interest in the Note (together with this Sceurity
Instrument) may be sold one o inare times without prior notice 1o Borrower, A salc may result in a change in the entity (known
as the "Loan Servicer") that colleets monthly payments duc under the Note and this Security Instrument, There alse may be one or
morc changes of the Loun Servicer ur.relaicd 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change iv-accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the «ddzess to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shzil nct cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Subsumccs thatare generally recoguized to be appropriate to normal residential uses
and to-maintcnance of the Property.

. Borrower shall promptly give Lender writicn notice of sty ‘nvestigation, claim, demand, lawsuil or other action by any
50vcmmcnlal ot rcgulamry agency or prwate party’ involving the Property and any Hazardous Substance or Environmental Law
of which-Bartower has actual'knowledge. If Borrower fearns, or is nutificd by any governmental of regulatory aumomy that any
removal or other remediation of any Hazardous Substance affcwng the Property is nccessary, Borrower shall promptly take all

neccssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those subswices defined as toxic or hazardous substances by
Environmentat Law and the following substances: gasoling, kerosene, ot'si flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidchyde, and radioactive materials. As used in
this paragraph 20;"Environmental Law" means federal laws und Iaws ol‘ the j jurisdictinn where the Property is located that relate

to health, safcty or cnvu'onmcnml protection.

NON- UNIFORM COVENANTS Borrower and Lcndcr fi uthcr covenant and a;,rcc as fajjows:

21, Acceleratxon* Remedies, Lender shall give notice to Borrower prmr to acceleration ‘ollowing Borrower’s breach of
any covenant .or - agreement, in this Security Instrument (but not prior to acceleration viacr paragraph 17 unless
applicable law. provides otherwise), The notice shall specify: (a) the deSauit; (b) the action requirey *s cure the default; (¢)
a date, not. Jess than 30.days from the date the notice is given to Borrower, by which the default piust be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shii Jurther inform
Borrower of the right tn reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of a défault or any other defense of Borrower to acceieration and foreclosure, If the default is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate payment in full of alt sums secured by this
Security Instrument without further demand and may foreclose this Seeurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrowcer waives all right of homestead cxemption in the Property.
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