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e o MORTGAGE 53583956
, THIS MOﬁTGAGf—Z ("S‘aéurity‘lﬁétrume‘nt“) ié g'iven on..,. . AUGUST 23RD, 1593 . The mortgagor is
STANLEY A GELLINEAU and SECLANDA GELLINEAU, HUSBAND & WIFE
. . F/K/A SECLANDA SPM’ES
("v"Bon:oner")'. Th«sSecunty I'ns::‘ar,«cm is glven to . MIDAMERICA FEDERAL SAVINGBEM RECORDINGS $31.60
b . : . y , THI999 TRAN #3941 08/30/93 14:04:00
vt et N _— . . e R -RE—LBEFSE
L - T . . CDOK COUNTY RECORDER
which is organized and existing under the laws of . - UNITED STATES OF AMERICA  and whose

addressis. . . 1001 S WASHINGTON S7,. NAPERVILLE, IL 60566
: {"Lender"). Borrower owes Lender the principal sum of

ONE. HUNDRED FIFTY THOUSAND AND-NO/100 -

Doltars (U.S. § 150,000.00 ).
This debt |s ewdencad by -Borrower's note dated the same dile as this Security Instrument ("Note"); which provides for monthly
payments, with the full debt, if.not paid earlier, due and payable on. , SEPTEMBER 1, 2013

This Security Instrument. secures to Lender: (3) the repayment of the debt evider:ced by the Note, with interest, and all renewals,
extensions.and.modifications. af the Note; (b) the payment of all other suma, vith interest, advanced under paragraph7 to-protect the
security of this. Secunty Instrument; and (¢} the performance:of Borrower's ccveiants and agreements under this Security Instrument
and the Note. For.this purpose, Borrower does hereby mongage. grant-and. cunvey tr-Lander the following described property located
oo COOK . County, #tinois:
THE SOUTH 48 25 FEB’I‘ {EXCEPT 'I'HE ‘EAST 233~ 9/96THS FEZ%. OF THE NORTH
- 193 FEET.OF.THE SOUTH 351.FEET OF THE.EAST 433 FEET OF ZHF SOUTHEAST
- 1/4 OF . SECTION 11, TOWNSHIP. 39 NORTH, RANGE 12 EAST OF Td3 THIRD
PRINCIPAL: MERIDIAN, (EXCEPT STREETS AND HIGHWAYS) IN COOK CCTISTY,

CALLINOES: s vt e 33655956

Kl
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P.I.N. 15-11-404-025-0000.

whtchhastheaddress of .. ... 11 THATCHER AVE . RIVER FOREST '
. . ISUWI {Ciy]
Illmols 603[(2;5‘:(;d ' - (Properly Address)

TOOETHEH WlTH all the |mprovements now of hereatter eracted on the propéfty, and all easements, appurtenances, and fixtures
now or hereafter a part of the.property... All replacements and additions shall also be covered by this Security Instrument. Al of the
foragoing is refered to.in this. Security Instrument as the "Property.” . -

BORROWER: COVENANTS that.Borrower.is lawfully. seised:of: lhe eszate hﬁreby conveyed and has. the right to mortgage, grant,
and convey. ihe Property. and that the Property is-unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Froperty against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute & uniform security instrument covering real property.
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. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have te. right to held the policies .and renewals. If Lender requires, Borrawer shall promptly give to Lender all receipts of paid
premrums and renewal 'mﬁces In the event of, loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proot of !oss it not made promptly by Borrower,

. Unless Lender and Borrower atherwisa agree in wntrng, insurance praceeds shail be applied to restoration or repair of the Property
damaged it-the restoration .or repair is economically feasible and Lender's security Is not lessened. If the restoration or repair is not
economically . 1easrbte or Lender‘s security would be lessened, the insurance proceeds shall be applled tc the sums secured by this
Security Instrument whother or not then due, with any excess. paid to Borrower. If Borrower abandons the Property, or does not

answer wrthrn 30 days a notre from Lender that the insurance carrier has offered to setle a claim, then Lender may coliect the
rnsurence proceeds. Lender may_use the proceads to repair or restore the Property or to pay sums secured by this Security
lnstmment whether or not then dus, The 30- -day period will begin when the notn.e is given.

~ Uniess Lender and F:orrower otherwise agree in writing, any application of proceeds ta principal shall not extend or postpone the
due date of the manthiy. p..,ments referred 10.in paragraphs 1 and 2 or change the amount of the payments. it under paragraph 21 the
Property | rs acqurred by Lends ax Borrower‘s nght to any insurance policies and proceeds resulting from damages to the Property prior to
the acquismon shajr pass to Leiriei to the extent of the sums secured by this Security Instrument immediately priof to the acquisition.

. 6, Occupancy, Preservaio:s, Mulntonance ond Protection of the Property; Borrower's Loon Application; Leasehoids,
Borrower shall occupy, estabhsh anc’us~ the Propurty as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue o ocsupy the Property as Borrower's principal residence for at least one year after the date of
occupancy. unless Lender otherwrse ‘agrees~in wiiting, which censent shall not be unreasonably withheld, or unless extenuating
circumstances, exist whrch are beyond Borrr, ners control. . Borrower shail not destroy, damage or impair the Property, allow the
Properly lp detenorate, or. commit waste on the Preperty. Borrower shall be.in default if any forfeiture action cr proceeding, whether
civil or criminal,. Is. begun, that in Lender’s good faith-iuds2mant could rasult in forfeiture of the Property or oltherwise materially impair
the Ilen credted by this Security Instrument or Lerder‘s scossity interest. Borrower may cure such a default and reinstate, as provided

in paragraph 18, by causing the actron or proceedmg 1o he dismussed with a ruling that, in Lender's good faith determination, precludes.

forfeiture of the. Borrower‘s interest in the Property or other naterial impairment of the lien created by this Security Instrument or
Lender's securily mterest Borrower shall also be.In default if Boirower, during the loan application process, gave materially false or
inaccurate information or siatements to Lender (or failed to provide Yender with any material information) in connection with the loan
evrdenced by the Note, rncludrng, but not limited to, representations coricerning Borrower's occupancy of the Property as a principal
resrdence If thrs Security | lnstrument is on a leasehold, Borrower shall compily with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lead:r agrees to the merger in writing.

7. Protection of Lenders nghts In the Property., |f Borrower, fails to perform.iiia covenants and agreements contained in this
Serunty lnstrumenr Jor there is a legal, proceedmg that may srgnrﬁcantly aﬂect Lendor's ngnts in the Property (such as proceeding in
bankruptcy, probate, for condemnation or, forfeiture or to enforce laws ar regulations), te l.ender may do and pay for whatever is
necessary to protect, the value of the Property and Lender's rights in the Property. Lenders 2ctions may include paying any sums
secured by a lien whrch has priority over this Securrty instrument, appearing in court, paying reasanahle attornays' faes and entering on
the Property to make repairs. Although Lende-r may take action under this paragraph 7, Lender doet. riot have to do sio.

Any amounu (disbursed by. Lendsr. under, this. paragraph 7 shall become additional debt of Borrowei secured by this Security
lnstrument Unless Borrower and Lender .agree to other tarms .of payment, these amounts shall bear ‘itecest from the dale of
drsbursement at the Note rate and shalt be payable, wnh interest, upon notice from Lender to Borrower requesung nayment,

8. Mortgage Insurance, If Lender requrred mortgage rnsurance as a condmon of mukmg the loan seaured by this Security
rnsurance coverage requrred by Lender lapses or ceases to be in eﬂect Borrower shall pay the premrums requrred 10 oblam coverage
substantrally equivalent.to;the morxgage insurance prevrously in effect, at a cost substantially equivaient to the cost to Borrower of the
moriyage insurance previously in effect, from an altemate mortgage insurer appreved by Lender. |f substantially equivalent merigage
insurance. coverage_rs_not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage
insurance premium baing,paid by Borrower when the insurance.coverage lapsed or ceaser to be in effect. Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, it. morigage insurance coverage (in the amount.and for the period that Lender requires) provided by an insurer approved by
Lender. again. becarnes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect,
or to_provide a.loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

.inspection, . Lender or.its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrow,er, notice at the.time of or prior to an inspaction specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and shall be

paid to Lander.
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18. Borrower s nght to Helnstata. If Borrower meets ceriain conditions, Borrower shall have the right to have entorcement of
this Security Instrument dsscontmued at any time pnor 1o the earlier of: (a) 5 days (or such other period as applicable law may specify
for relnstatement) before sale. o! the Property pursuant to any power.of sale contained in this Security Instrument; or {b) entry of a
)udgemant enforcing thls Secunty Instrument, Those conditions are that Borrower; (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including. but not limited to, reasonable attorneys'
fees; and (d) lake such action as Lender may reasonably require to assura that the lien of this Security Instrument, Lender's rights in
the Property . and. Borower's . abligation -to pay the. .sums secured by this Security Instrument shall continue unchanged. Upon
rems.atement by Borrower this Security Instrument and the obligations-sacurad hereby shalt remain fully effective as if no accalgration
had occurred  However, this right to remstate ‘shall rict apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security Instrument} may
be sold one or more.timuz without prior notice to Borrower. A saie may result in a change in the entity tknown as the "Loan Servicer’)
that collects monthly payw.ents due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Semcer unrelated to a seie 7ithe Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance. with pdragraph 14 atove and applicable law. The notice will state the name and address of the new Loan Servicer and
address to which payments snouic o made, The notice will also contain any other information required by applicable law/.

20, - Mazardous Substances.” 3cower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propurty, Borrower shall not de, nor allow anyone else to do, anything affecting the Property that is
in violatior; of any Environmental Law. 1he praceding two sentences shall not apply tc the presence, use, or storage on the Property of
small quantiies of Hazardous Substances Y. are generally recognized to be appropriate to normal residential uses and 1o
maintenance of the Praperty.

Borrawer shall promptly give Lender written notice.of any investigation, claim, demand lawsuit or other action by any governmental or
regulatory agency or private party involving the Property2ad any Hazardous Substance or Environmental Law of which the Borrower
has. -actual knowledge. |f Borrower leams, or is notified-0: any govemmental or regulatory authority, that any removal or other
remediation of .any Hazardous :Substance affecting the Proparty i=.necessary, Borrower shall promptly take all necessary remedial
actions in.accordance with Environmental Law. -

As used in this paragraph 20, *Hazardous Substances" are t10°= substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other lammable or loxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, ~nd radioactive materials. As used in paragraph 20.
*Environmental Law" means federal laws and laws of the lunsducuon where tFe_Property is located that relate to health, safety or

en\nronmental protection
NON-UNI'FOHMI' COVENANTS Borrower and Lender hir;he_r covenant and agree as 1oicws:

. . 21..Acceleraticn; Remedies. Lender shall give notice to Borrower prior to accelerztior-foliowing Borrower's breach of
any covenant.or agreement in this Security instrument (but not prior to acceleration under pa/agranh 17 unless applicable law
provides otherwiss)... The notice shall specify: (a) the default; (b} the action required to cure the default; (c) a date, not less:
than 30 days from the date.the notice is given to Borrawer, by which the default must be cured; aiid {a} that fallure to cure the
default on or before the date speclﬂed in the notice may result in acceleration of the sums serurad by this Security
Instrument, foreclosure by judicial procesding and sale of the Property, The notice shall further inform Bormower of the right-
to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a d=iault or any other -

defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,

Lender at its option may require immediate payment In full of oll sums socured by this Security instrument without further
demand and may forecloge this Security Instrument by judiclal proceeding. Lender shall be antitled to collect all expenses
Incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys' {ees and
costs of title evidence.

22, Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all night of homestead exemption in the Property.
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