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AFTER RECORDING MAIL T

‘Lasalle National Bank . 0
77 S. Doarborn Straet , b
Chicago, L 606013 w

® IIRS6114

LOANNO. 3708627-3

{Space Above This Line For Recording Data)

THIS MORTGAGE (*Security Instrument”) is givenon August 2, 1993 . The mortgagor is

LASALLE NATIONAL TRUST,N.A. A NATIONAL BANKING ASSOCIATION
AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 4,
1991 XKNOWN AS TRUST NUMBER 116088

) : -("Borrower”).
This Security Instrument is givento Lasalle National Bank,
which Is organized ard existing under the laws of United States of America , and whose address is
135 S. LaSalla St., Chicago, IL 60603 ("Lender).

Borrower owes Lende’ th principal sum of Two Wundrod Three Thousend One Hundred Fifty Dollars and na/lG0
Dollars (US. $ 203, 150.00 ) This dabt Is
evidenced by Borrower's niz-dated the same date as this Security Instrument (*Note"), which provides for monthly
?aymems. with the full debt, it .ot paid earller, due and payableon September 1, 2008 . This Security
nstrument secures to Lender: Za) :"1e repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of ‘ne Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protact the security of this Secur ity Instrument; and (c) the performance of Borrower's covenants and agreements
under this Securlty Instrument and the‘3ote. For this purpose, Borrower does hareby mortgage, grant and convey to
Lander the following described propeitvioiated in Cook
County, Wllincls:

SEE ATTACHED

23686111
. DEPT-01 RECORDING - . $37.00
. 180GO0 TRAN 3511 98/30/93 11t51:00
. %480 ¢t %—-9F-6B5414
. COUK COUNTY RECORDER
H 3 v
17-03-107-019-1031 _
which hastheaddressof 2330 N. Cambridge , Chicago, o .
{Street} {City]
inois 60614 ("Property Address");

(Zio Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, av. all easements,
appurtenancas, and fixtures now or hereafter a part of the prope;g. All replacements and aditios shali also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrumant.ae the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed ans bus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, axcept for encu.nrnces of record.
Borrower warrants and will defend generally the titte to the Property against all claims and demands, sv’j0ct to any
encumbrances of record. . :

PIv35966
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All insurance policies and renewals shall be acceptable to Lendar and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prc mptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Froperty damaged, If the restoration or repair is economically feasibie and Lender’s sactirity is not lessened. If the
restoration or repair I3 not economically feasible or Lender's security would be leasaned, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ’fayments referred to In paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any insurance policles and
proceeds resuiting from damage to the Property prior ta the acquisition shall pass to Lender to the extent of the.sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupanc;,. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the executlon o’ th'c Security Instrument and shalt continue to occupy the Property as Borrower's principal
residence for at teast cne year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonabty withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Barrower shall not destroy, ¢ainage or impair the Property, aliow the Property to deterlorate, or commit waste on the
Property. Borrower shall be \n urfault it any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment cot’d result in forfelture of the Property or otherwise materially impalr the lien created by
this Securlty instrument or Lendcr's, sacurlty interest. Borrower may cure such a detault and relnstate, as provided in
paragraph 18, by =i-using the act!<a or proceeding to be dismissed with a ruling that, In Lender’s good faith
determination, preciudes forfelture of t'ie Sorrower's Interest in the Property or other material impairment of the lien
created by this Securlty Instrument or Lunzear’s sacurity interest. Borrower shall also be In default If Borrower, during the
loan application process, gave materially falss-ar inaccurate Information or statements 1o Lender (or falied to provide
Lender with any matorial Information) in con/iect.on with the loan evidenced by the Note, including, but not limited to,
representations conceming Borrower's occupanzy of the Property as a principal residence. It this Security instrument is
on a leasehold, Borrower shall comply with all the 2rovisions of the lease. It Borrower acquires fee titie to the Property,
the leassehold and the fee title shall not merge unie:.s I .ender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Propert;,. ii Borrower fails to perform the covenants and agreements
contalined in this Security instrument, or there is a legai prozceding that may significantly affect Lander's rights in the
Property (such as a proceeding in bankruptcy, probate, fc ¢ condemnation or forteltura or to enforce laws or
regulations), then Lender may do and pay for whatever Is necezsary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying aiy stms secured by a lien which has priority over this
Security Instrument, appearing in courn, paying reasonable attor.ieys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. 'csnder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall e~ome additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other {ar'n= of payment, these amounts shali bear
intarest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condion of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the rior:gage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases tu b ir effect, Borrower shall pay the
premiums required to obtain coverage substantialfy equivalent to the mortgage insur<~ce previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously \n effect, from an alternate
mortgage Insurer approved by Lender. if substantlaily equivalent mortgage insurance covaage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage i~surance premium being
paid by Borrower whan the insurance coverage lapsed or ceased to be in effect. Lender will (iccept, use and retain these
payments as a loss reserve in Heu of mortgage insurance. Loss reserve payments may no long<. .9 required, at the
option of Lender, it mortgage insurance coverage (Iin the amount and for the periods that Lende: reqitires) provided by
an Insurer approved by Lender again becomes available and is obtainad. Borrower shall pay the prariiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for rnortgag'e neurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,
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secur'ed by this Security instrument. Howaever, this option shall not be exercised by Lendor it ‘exercise is prohibited by
- {aderal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice ot acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailled within which Borrower must pay all sums secured
by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedlies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to have
enforcament of this Securlty instrument discontinued at any time prior to the eariler of: (a} 5 days (or such other period
as applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contained in
this Security Instrument; or Sb) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due undar this Securlty Instrument and the Note as if no
acceleration had occurred; (b) cures any delault of any other covenants or agroemeonts; (c) pays all expanses incurred
in enforcing this Securlly Instrument, Including, but not limited to, raasonable attornoys' fees; and (d) takes such action
as Londer may reasonably require to assure that the llen of this Security Instrument, Lendaer's righta in the Property and
Borrawaer's cbligation to pay the sums secured by this Securlty instrument shall continue unchanged. Upon
reinstatemant by Borrower, this Security Instrument and tne obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (tagether with this Security
Instrument) may be‘zold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Lran Hervicer’) that collects monthly payments due under the Note and this Security instrument. There
also may be one or m2re changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrowar v/l 'se given written natice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the.i»me and address of the new Loan Servicer and the address to which payments should be
made. The natics will alsd contain any other information required by applicable law.

20. Hazardous Substaiic’.s. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances or-or ‘1 the Property. Borrower shall not do, nor allow anyone elsa to do, anything affecting
the Property that Is In violation o’ ariy Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of z/nall quantities of Hazardous Substances that are generally recognized to be
approptiate to normal residential uses unid to maintenance of the Property.

Borrower shall promptly give Lenacy Y«itten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has &ctua. knowiedge. If Borrower learns, or Is notified by any governmental or
regulatory authority, that any removal or othe:reinediation ot any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necae32ry remedial actions In accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subst=.ples” are those substances defined as toxic or hazardous
substances by Environmental Law and the following st bstances: gasoline, kerosene, other lammabile or toxic
petroleum products, toxic pesticides and herbicides, volat''s zolvents, materials containing asbestos or formaidehyde,
and radioactive materials. As used in this paragraph 20, “(:nvironmental Law" means federat laws and laws of the
jurisdiction where the Property Is located that relate to heaith sefety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiiar covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to bur o ver prior to acceieration foliowing Borrower's
breach of any covenant or agreement in this Security Instrumen? (kut not prior to acceleration under paragraph
17 unless a?pllcable law provides otherwise). The notice shall spic/fy: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the ;otice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or befc.e thye date specitied in the notice may
result in acceleration of the suma secured by this Security Instrument, orec’osure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 1~ rcinstate after acceleration and the
right to assert in the forectosure proceeding the non-existence of a defauit 1 ury other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date zpe-.fled in the notice, Lender at its
option may require immediate payment in full of alt sums secured by this Security irstrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lencer Givall be entitied to cotlect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includiivo, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rif-ase this Security
Instrument without charge to Borrower. Barrower shall pay any recardation costs. ’

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property:
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PARCEL 1% !
THE STRIP OF LAND 36 FEET 9 INCHES IN WIOTH RUNNING IN A NORTHERLY AND

SOUTHERLY DIRECTION THROUGH SUBLOTS 7 AND 8 IN KARGEL'S SUBDIVISION OF

LOT 5 IN BLOCK S IN CANAL TRUSTEES' SUBDIVISION OF SECTION 33¢ TOWNSHIP
40 NORTHy RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIANy AND MORE
PARTICULARLY DESCRIBED AS THAT CERTAIN AREA OF LAND BOUNDED AS FOLLOWS:
BEGINNING AT A POINT ON THE NORTH UBOUNDARY LINE 0OF SAID SUBLOT 7 WHICH
POINT IS 26 1/2 FEET AND A FRACTIONAL SEVEN-FIGHTS OF ONE INCH WEST OF
THE EAST BOUNDARY LINE OF SAID SUBLUT 7y THENCE RUNNING TO A POINT 36
FEET 9 INCHES WEST ON SAID NORTH BOUNDARY LINE OF SAID SUBLOT 7s THENCE
SOUTH THROUGH SAID SUBLQOTS 7 ANO 8 TU THE SOUTH BOUNDARY LINE 0OF SAID
SUBLOT s THENCE EAST 36 FEET 9 INCHES ON THE SOUTH BOUNDARY LINE OF
SAID SUBLAT 8y THENCE NORTH THRUUGH SAID SUBLOTS 8 AND 7 TO THE PLACE
OF BEGINN'NG IN COOK COUNTY,y ILLINOILS

e
PARCEL 2:
THE EAST 26 1/ PEET AND FRACTIONAL SEVEN=-EIGHTS OF AN INCH OF SUB-LOTS
7 AND 8 OF THE SUSOIVISION OF LOT S IN BLOCK 5 IN CANAL TRUSTEES®
SUBDIVISION OF SECTLUN. 33y TOWNSHIP 40 NORTHy RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIC(ANy IN COOK COUNTYs ILLINOIS.
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RIDER ATTACHED TO AWD MADE A PART OF THE TRUST DEED OR MORTGACE .
AT AUGe 7 2 Y>> UNDER TRUST W0. /7COd L

This Mortgage or Trust Deed in the nature of a mortgage is executed by LA
SALLE NATIOMAL TRUST, N.A., not rursonally, but as Trustee under Trust No.
{/COiL in the exercise of the powsr »nd authority conferred upon and vested
in (¢ as such Trustee (and said LA SA.LE MATIOWAL TRUST, N.A. heredby warrants
that it possesses full power and author!t) to execute the Instrument) and it
is expressly understood and agreed that riothing contained herein or in the
note, or in any other instrumsent given to ev.idsnoce the indebtedness secured
heredby shall be construed as creating any !4.bility on the part of sauid
sortgagor or grantor, or on said L4 SALLE NATIUNAL TRUST, N.A. personally to
pay said note or any interest that may accrue theveor, or any indebtednuss
accruing hereundsr, or to perform any covenant, ei’r« express or implied,
herein contained, all such liability, if any, being herary uxpressly waived by
ths mortgages or Trustee under said Trust Deed, the legal owrers or holders of
the note, and by every person now or hereafter claiming any right or security
herounder; and that so far as the mortgugor or grantor and suid LA SALLE
NATIOWAL TRUST, M.A. personally are concerned, the legal holders ¢ the note
and the owner or owners of any indebtedness accruing hereundei' 3nall look
solely to the preaises hereby mortgaged or conveyed for the payseant taereof by
the enforcesent of the lien created in the manner herein and in said note
provided or by action to enforce the personal liability of the guarantor or
guarantors, if any. Trusiee does not warrant, indeamnify, defend title nor is
it responsible for any environmental damage.
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