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. ’ MORTGAGE

THIS MORTGAGE (“Security Instrument'’) is given on May 31 ’
1993 Themeigogoris BRIAN KORECKY AND JEANINE KORECKY, HUSBAND AND WIFE

(" Barrower”). This Security Instrument is givento STANLEY KORECKY AND ELAINE KORECKY,

HUSBAND AND V(FE
which is organized and existing under thelawsof the United States of America,mdwhmlddreuh

405 N. Maple, Mount Prispect, I1. 60056
(*'Lender").
Borrower owes Lender the princizaisumof Forty Eight Thousand Five Hundred-—ee—mmeecee-
------------------- Dollars(U5:s 48,500.00 }. This debt is evidenced by Borrower's note

dated the sume date as this Security Instrume=nt (**Note"), which provides for monthly paymcms. with the full debt, if not

paid carlier, due and payable on This Security Instrument
sccures to Lender: (a) the repayment of the dect’evidenced by the Note, with interest, and all renewals, extensions and

maodifications; (b) the payment nf all other sums, with. iziterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borravrer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mongag:, grant and convey to Lender the following de_scribed property

located in Cook County, Hlinois:

UNIT NUMBER S8-A IN CEDAR RUN VI CONDOMINIUM AS DE{ INERATED ON
BURVEY OF THE FPFOLLOWING DESCRIRZD _PARCEBL OF REAL BSTATSE

HEREINAFTER REFERRED TO A8 *PARCEL")s 'LOTS 46, 49, 52, 53, 54,

5, .57 AND 58 IN CEDAR RUN SBUBDIVIS8ION, BEING ‘ OUBDIVIBIOH OP QL
THE HORTHEAST 1‘ OF SECTION 4, TOWNSHiP 4% NORTH, RANGE 11, EBAST g
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF g

~d

RECORDED OCTOBER 1, 1971 AS DOCUMENT 216629%6 IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLIW.1S WHICH SURVEY I8
ATTACHED AS EXHIBIT "D" TO DECLARATION OF CONZOMINIUM OWNERSHIP
MADE BY TEKTON CORPORATION, A CORPORATION OF D™"-AWARE, RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK (OUNTY, ILLINO1S,
AS DOCUMENT 22378213 AND AMENDED FROM TIME TO TINR, TOOBTBSR WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THB COMNON ELEMZI'TS IN BAID .
PARCEL (EXCEPTING FROM BSAID PARCEL THE PROPERTY AND SPACE *
COMPRISING ALL THE UNITS AS DEFINED AND BET PFOIZIF _IN BAID .

DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.

PARCEL 2@

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 kS BET
FORTH IN THE DECLARATION OF BASEMENTS DATED NOVEMBER 3, 1972
RECORDED NOVEMBER 3, 1972 AS DOCUMENT NUMBER 221093221, ALL IN

COOK COUNTY, ILLINOIS. . Q
which hasthe addressof 1230 Elder Cougt, Wheeling, Illinois o @/(\-\9
[H s " LW "
inois 600")12 Codol (“‘Property Address’), 6 .,

ToaFTrHER WiTH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royvalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

forcgoing is referred toin this Security Instrument as the “Property.”

RorRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, giant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencraily the title to the Property against ail claims and demands, subject to any

encumbrances of record.
TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
Py

JILLINDIS . singte Family—-FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@J @ (L) w1041 VMP MOATGAGE FORMS ¢ (312)203-8100 + (B0O0I821.7201
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UiNngt ORM COVENANTS  Borrower and Lender covenant an

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
bakis of current data and rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Uniess an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without ¢harge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ]

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optinn, either promptly repaid to Borrower or credited to Borrower on maonthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary ta make up the deficiency in one or more payments as required by Lender.

Upon paymént.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lind:r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 7o the sale of the Property or its acquisition by Lender, any Funds held by Lender st the time of
application ns a credit again.« the sums secured by this Security Instrument.

3. Application of Payoins.  Unless applicable inw provides otherwise, all pnyments received by Lender under
paragraphs 1 and 2 shall be appli<a; first, to Iate charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable urd=¢ paragraph 2; fourth, to interest due; and last, to principai due.

4. Charges; Liens. Borrower zhall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ‘lov.rahis Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in tYic manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owe payment. Bosrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Rorrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se~:ir7d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tlie lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pa '« of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. {f Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak< riae or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvement. row existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendéd coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount: and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjzcito Lender's approval which shall not be
unreasonably withheid.

All insurance policies and renewais shall be acceptable to Lender ani 3*all include a §tandard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, 89 tower shall promptly give to Lender
all reveipts of paid premiums and renewal notices. In the event of loss, Borrower siia’l gi”e prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shal, beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the iiisurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any :xce,s naid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th: izisurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds io repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dry period will begin
when the notice is given,

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principal shal not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the suins secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehoids. Borrawer shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulationa), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower
requesting payment.
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If L.ender required mortgage insurance as a condition of naking the loan secured by this Security Instrument,
Borrower shall poy the premiums required to maintain the insurance in effect until such time as the requirement for the
insutance terminntes in nccordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dnmages, difect or consequential, in connection with
any condemnation ar ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

fn the eveni of a total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Horrower. In the event of o partial taking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaount of the proceeds multiplicd by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Horrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awnrd o~ settle & claim for damages, Borrower fails (0 respond to Lender within 3O days nfier the date the notice is
given, Lender iz aushorized to collect and apply the proceexs, at its option, either 10 restoration or repair of the Property or
to the suma secured by this Security Instrument. whether or not then due.

Unless Leride~and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dete uf the monthly payments referred to in paragraphs 1 nnd 2 or change the amount of such payments.

10. Borrower ‘Yo: Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barraower shall sat:nerate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required #.r commence proceedings against any succeasor in interest or refune 1o extend time for
payment or otherwise modify Limortization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Boirower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tie exescise of any right or remedy.

11. Successors and Assigns ound; Joint and Several Liability; Co-signers. The covenants and sgreements of
this Security Instrument shall bind and ben<nithe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants anc agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)t8 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under #%e-tarms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; a1d ¢} agrees that Lender and any other Barrower may agree to extend,
modify, forbear or make any accommodations witl cgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Gecu ity Instrument is subject to a law which sets maximum foan
charges, and that law is fnally interpreted so that thein’ciest or other joan charges collected or to be collected in
connection with the loan exceed the permitted limits, theiv: {a® any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) iny/sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chicse jo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refiin” ;educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactmeni-or exriration of applicable iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceasle azcording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccuritv istrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take tlie siops specified in the second paragraph of
paragraph 17. '

14. Notices. Any notice to Borrower provided for in this Security Instruineri¢ 8hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any autice to Lender shall be given by
first clnss mail to Lender’s address stated herein or any other address Lender designates t; noti~e to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Linde - when given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal .uw and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or ciause of this Securit;: Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Initrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ia:t ument and the
Note are declarcd to be severable.

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured hy this Secarity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Sccurity Instrument. : : .

If Lender exercises this option, Lender shall give Borrower notice of acceicration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security lastrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittez Ly this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befare sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred: (b) cures any default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
rensonably reguire to nssure that the lien of this Security Instrument, Lender's rights in the Praperty and Borrower's
obligation to pay the sums sccured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligstions secured hereby shall remain fully eflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3 or 17.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prlor to acceleration tolluwlnu Borrower's
breach of any covenant or agreement in this Security lastrument (but not prior to acccicration under paragruphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (8) the default; (b) the nction required to cure the
defuult; (c) u date, not icss than JO days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on or
before the date specified in the notice, Lender at its option may require immediaste payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judieinl proceeding.
Lender shall be entitled to coliect all cxpenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession, Upon ucceleration under paragraph 19 or abandonment of the Property and at any time
prior to the eapiration of any period of redemption following judicial sale, Lender (in person,’by agent or by judiciully
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property und to collect the sents of
the Pfoperty including those past due. Any rents collected by Lender or the recesver shall be upplicd firsi to puyment of the
costs of munagcmcul of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable atlorneys' fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
{nstrument without Charge to Borrower. Borrower shail pay any recordation costs.

22, Waives or'*.omestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to t'.us Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumen, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanws and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicatie Sox(es))

] Adjustable Rate Rider (J Condominium Rider [J 2-4 Family Rider

(] Graduated Payment Ride: (O Planned Unit Development Rider
[ Other(s) [specify)

By SIGNING BELOW, Borrower acceots und agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrow.r and recordeg with it.

m KORECRY —$Seal)

gﬁ’ Mﬁéié%d o

—8orrower

¥ (Seal)

-Botrower

A (Seal)

-Borrower

(Space Beolow This Line For Achnowledgment] — —
STATE OF iLLINOLS, Cook County ss:

I, the undersigned , a Notary Public in and for st«d county and state,

do hereby certify that Brian Korecky and Jeanine Korecky, Husband and uvife

» personally known to me to be the same person(s) whose name(s) are

subscribed to the (oregoing instrument, appeurcd before me this day in person, and acknowledged that the y
M

signed and delivered the said instrument us thelir frcc and voluntary act, for 't'he uscs and purposcs therein
set forth. ‘
Given under my hand and official scal, this /2% day of % L1973
My Commission expires:
Gy @ =
PP PPN ‘\

 “OFFICIAL SEAL"™ Notary ——— .
PHYLLIS B. LAHMAN 4
NOYARY Pumc. STATE OF HLLINOIS
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