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v» NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
= OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

9
S Tue ATTACHED RIDER IS MADE A PART OF THIS INSTRUMENT.

THIS INDENTURE, made this 24TH day of AUGUST 19 93 , between
KEITH A/ TAYLOR AND BEVERLY TAYLOR, HUSBAND AND WIFE

E. * % //y{‘ X
* / / 9‘)68654 3 , Mortgagor, and

SOURCE ONE MORTGAZL® SERVICES CORPORATION . B
CROTw 1T HE @D [NGY

Y . . : N
a corporation organized and exl«ig under the laws of DELAWARE VL Tham cSAR 27831

.
.......

Mortgagee. v me . e e o

. Pl E .;. - e e Nn O =
WITNESSETH: That whereas the Mcrtaagor is justly indebted to the Mortgagee, as Is evidehced'by d'ceriain
promissory note executed and deliverad Ly the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, Inthe princlpaisumof NINETY 51X THOUSAND SIX HUNDRED FIFTY DOLLARS
AND NO/100

Dollars{($ 96.650.00 ) payable with intarestattherateof SEVEN AKD (/2

per centum (7 . 500350 %) per annum on the unpaid balance until paid,
and made payable to the order of the Mortgagee at 5 Jffice in 27555 FARMINGTON ROAD .
FARMINGTON HILLS, M! 48334-3357 .
or at such other place as the holder may designate in writiig, ¢ nd delivered or malled to the Mortgagor; the said
principal and interest being payable in monthly Installmentoof <. x HUNDRED SEVENTY FIVE
DOLLARS AND 79/100

Dollars ($ 675 .79 ) beginning on the first day of OCTOBER ,1993 ,and

continuing on the first day of each month thereafter until the note @ ul'y paid, except that the final payment of
principal and interest, if not sooner paid, shail be due and payable or. e firstdayof SEPTEMBER, 2023.

NOW, THEREFORE, the sald Mortgagor, for the better securing of the bayinant of said principal sum of
money and Interest and the performance of the covenants and agreements heirn.contained, does by these
presents MORTGAGE and WARRANT unto the Mortgagee, its successors or ass iy s, the following described real
estate, situate lying, and being in the countyof ook and the
State of lllinols, to wit:

THE WEST 40 FEEY OF LOT 10 IN BLOCK 4 IN O'CONNER’'S ACOITION TO, LELLWOOD, A
SUBDIVYISION OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF. SECTION 16,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIOIAN, /(N COOK

COUNTY, TLLINQLS.
P.1.N.: 15-16-106-040

TOGETHER with alt and singlular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and ali fixtures now or hereatfter attached to or used in connection with the
premises herein described and in addition thereto the following described household appliances, which are, and
shalil |lw deemed to be, fixtures and a part of the reaity, and are a portion of the security for the indebtedness herein
mentloned;

Should the Department of Veterans Affairs fail or refuse to issue its guanmx of the loan secured by the Deed of
Trust or Mortgage under the provisions of the Serviceman’s Readjustment Act of 1844, as amended, within sixty
days from the date the ioan would normaily become eligibie for such guaranty, the Mortgages hersin may at its
option declare all sumas secured by the Deed of Trust immediately due and payable.

1015/1L/C/ALL/0288/0391 JLLINOIS VA MORTGAGE
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(o) The aggregate of the amounts payable pursuant to subparagraph (a) and those payabile on the note secured
hereby, shall bé paid in a single payment each month, to be applied to the following items in the order stated:
1. ground rents, if any, taxes, assessmaents, fire, and other hazard insurance premiums;
). Intgges} on the note secured hereby: and
.  amortization of the principal of the said note.

Any deficlency in the amount of any such ae?gregate monthly payment shall, uniess made good prior to the due date of
the next payment, constitute an event of defauit under this Mortgage. At Monga?‘eae's option, Mortgagor will pay a “late
charge” not exceeding four per centum (4%) of any Instaliment when pald more than fifteen (15) days after the Jue date
thereof to cover the extra expense involved in handling deilnquent payments, but such “late charge”® shall not be
p;xabio out of the proceeds of any sale made to satisty the indebtedness secured hereby, unless such proceeds are
sufticient to discharga the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shail
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at the Mortgagee's optlon as Trustee, shall be refunded to the Morntgagor. If, however,
such monthly payments shall not be sufficient to pay such items when the same shall become due and payable, the
Mortgagor shall pay..0 the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shail be made within tiity $30) dayas after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by'mall. it at any time the Mortgagor shall tender to the Mortgagee. in accordance with the
provisions of the note seculed hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
Trustee shall, in computitiy % amount of such indebtedness, credit to the account of the Mortgagor any cradit
bailance remalning under ‘N 7avisions of subparagraph (a) of the preceding paragraph. if there shall be a defautt
undaer any of the provislons of i3 mortgage, resulting in a public sale of the premises covered hereby, or If the
Mcortgagee acquires the propeny ott:erwise after default, the Mortgagee as Trustee shall apply, at the time of the
commencement of stich proceedirgs, or at the time the property Is otherwise acquired, the amount then remalning to
credit of Mortgagor under sald subr_Ziagraph (a) as a credit on the interest accruad and unpald and the balance ta tha
principal then remaining unpaid under 87 nate.

AS ADDITIONAL SECURITY for the paymeai* ! the iIndebtedness aforesaid the Mortgagor does hereby assign to
the Mortgagee all the rents, issues, and profits ncw.J1:a or which may hereafter become due for the use of the premises
hereinabove described. The Mortgagor shall be ent tle] t3 collect and retain all of sald rents, issues and profits until
detault hereunder, EXCEPT rents, bonuses and royaiues »asulting from oll, gas or other mineral leases or conveyances
thereof now or hereatter in effect. The lesses, assignee >r suhlassee of such oil, gas or mineral lease is directed to pay
any profits, bonusas, rents, revenues or royelties to the owr.er ¢f the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maimain hazard Insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements nev <+ hereafter on said premises, and except when
paymaent for ali such premiums has therstofore been made, he/she wil' puy promptly when due any premiums therefor.

All insurance shalt be carried in companies approved by the Mortgages end the policies arvd renewals thereaot shall be
heid by the Mortgagee and have attached thereto foss payable clauses ir-‘avor of and In form acceptable to the
Mortgagee. In event of loss Mortgagor will give immediate notice by mal to e Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company conc arned.is hereby authorized and directed to
make payment for such loss directly to the Mortgagee instead of to the Mortgay .c and the Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its opt'on either to the reduction of the
Indebtedness hereby secured or to the restoration or repair of the property damager’. i*i event of toreclosure of this
mortgage, or other transfer of titie 1o the mortgaged property in extingulshment of the \=Gebtedness secured hereby, all
right, titte and interest of the Mortgagor in and to any insurance policies then in force siiall pass to the purchaser or
grantee.

93635543
IN THE EVENT of default in making any monthly payment provided for herein and in the no.e sezured hereby, or
in case of a braach of any other covenant or agreement herein stipulaied, then the whole of sald priiiripal sum
remaining unpald together with accrued interest thereon, shall, at the election of the Mortgagee, without »aotice, become
Immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immediately
to foreciosae this mortgage, and upon the filing of any biit for that purpose, the court in which such bl is filed may at any
time thareatter, either before or after sale, and without notice to the said Mortgagor, or any party claiming under said
Mortgagor, and without regard to the solvency or insolvency at the time of such application for a recelver, of the person
or persons liable for the paymaent of the indebtedness secured hereby, and without regard to the value of said premises
or whether the same shall then be occupied by the owner cf the equity of redemption, as a homastead, appoint a
recalver for ti:< benefit of the Mortgagee, with power ta collect the rents, issues, and profits of the said premises during
the pendenc: of such foreclosure suit and, In case of sale and a deficiency, during the full statutory period of
redemption, and such rents, Issues, and profits when collected may be applied toward the payment of the
indebtednaess, costs, taxes, insurance, and other ftems nacessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or aquity, a reasonable sum
shall be allowed for the solicitor's fees ot the compiainant and for stenographers' tees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for the
purpose of such foreciosure; and in case of any other suit, or tegal proceeding, wherein the Mortgageo shall be made a
party thereto by reason of this mortgage, its costs and expensas, and the reascnable fees and charges of the attorneys
or solicttors of the Mortgagee. so made parties, for services In such sult or proceedings shall be a further lien and
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VA ASSUMPTION POLICY RIDER

106618527

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 24TH dayof AUGUST ,1993 ,
and is incorporated Into and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Sacure Debt ("instrument”) of the same date herewith, given by the undersigned {"Morgagor®) to secure the
Mortgagor's Note ("Note”) of the same date to

SOURCE ONE MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION,

its successc.s o274 assigns ("Mornigagee®) and covering the property described in the instrument and iocated at:

3309 wILCO: LTREET,BELLWOOD,IL 60104 93686543

(Property Address)

Notwithstanding anything.(o '@ contrary set forth in the Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees t t1e following:

GUARANTY: Should the Depantmzit of Veterans Affairs fall or refuse to Issue its guaranty in full amount within 60
days from the date that this loan wvoul’ normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs unde: the provisions of Title 38 of the U.S. e “Veterans Benefits”, the Mortgagee
may declare the indebtedness hereby sscuied at once due and payable and may foreclose Immedlazely or may
exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: if all or ay rart of the Property or any interest in it is sold or transferred, this ioan

shall be immediately due and payable upon tran.fr¢ ("assumption®) of the property securing such foan to any

transfaree ("assumer”), unless the acceptability c: iiia of the assumption and transfer of this ioan is established by

gle Department of Veterans Affairs or its authorized ac=nt pursuant to section 1817A of Chapter 37, Title 38, United
tate Code.

An authorized transfer ("assumption”) of the property siv.ii »iso be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-hali «v 1 percent (.50%) of the unpaid principal balance of
this loan as of the date of transfer of the property shall be payat.e at the time of transfer to the mortgagee or its
authorized agent, as trustee for the Secretary of Veterans Affairs. if tha assumer falls to pay this fee at the time of
transfer, the fae shall constitute an additional debt to that already zecured by this instrument, shall bear intarest at
the rate herein provided, and, at the option of the mortgagee of the indabte dness heraby secured or any transferee
thereof, shall be immediately due and payable. This fee is automaticall ¢ wa’sed if the assumer is exempt under the
provisions of 38 U.S.C. 1829(b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval (o aliow assumption and transfer of
this ioan, a processing fee may be charged by the mortgagee or its authorized ajeni for determining the
creditworthiness of the assumer and subsequentiy revising the holder’'s ownership r(«ords when an approved
transfer is completed. The amount of this charge shall not exceed the maximum es:2)lished by the Department of
Veterans Affairs for a loan to which section 1817A ot Chapter 37, Title 38, United States -oas applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assui«e” »ereby agrees to
assume all of the obligations of the veteran under the terms of the Instruments creating anc sucuring the ican,
including the obligation of the veteran to indemnity the Department of Veterans Affairs to the e<snt of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

(Seal) X M € OW&(

WQOA' KEITH ,% TAYL
>
\‘\‘1\%&“) X

Mortgagor BEVERLY TAYLDR

VA ASSUMPTION POLICY RIDER
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