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131; A4 7300039-703
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THIS MORTGAGE ("Securitdnstrument”} is given on August 26, 1903 . The Mortgagor is
STEVEN T. DAVEY and
KATHERINE L, DAVEY His Wite
IR BRI TS POV ol
e ) o T6ris); «M‘AH DB TV Y IR EER ST
("Borrower™). This Security Instrument is givei 15 ,C2own Mor tgage Co.. 4,(_.{,}_, - - :93 L8 & 6T
4 vl t|"|u-_1» RDtp’

which is organized and existing under the laws of — ¢the Stats o3 11iinois , and whuse
sddressis 6141 W, 96th Street Oak Lawn, IL 80462 o
("Lender™). Borrower owes Lender the principal sum of

FIFTY TWO THOUSAND SEVEN HUNDRED THIRTY SiX & OO0/ 150 YRNHNARNANUAUNRRUNEURRURNNNNNL

Dollars (US, § 52,736.00 ). This debtis evidenved by Borrower's note dated the same date s this Security
Instrument {"Note"), which provides tur monthly payments, with the full debt/if sot paid earlier, due and payable on
September 1, 2023 . ‘This Security Instrument secures to Lerder: (a) the repsyment of the debt
evidenced by the ch, with interest, and all renewals, extensions and modifications; (% the payment of all other sums,
with interest, sdvanced under paragraph 6 to protect the security of this Secority lnstrumcm and ({c)
the performance of Borrower’s covenants and agreements under this Security Instrument-and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseriosd property located in
COOK County, [llinois:
LOT 36 IN BLOCK 2 IN PARK AVENUE ADDITION TO DOLTON, A SUBDIVISION OF THAT PART
OF THE 883~1/2 FEEY OF THE WEST 1/2 OF THE EASY 1/2 OF THE NORTHWEST 1/4 OF
SECTION 3, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF L INCOLN AVENUE AND EAST OF CHICAGO AND EASTERN ILLINOIS RAILROAD
ACCORDING TO THE PLAT RECORDED NOVEMBER 7, 1807 AS DOCUMENT 4122711, IN COOK
COUNTY, ILLINOIS,

TAX 1D NO. 28-03-103-002 o ({p/
TAX 1D NO. 9368669<
TAX 1D NO.

which has the address of - 13806 FOREST, DOLTON [Stroet, City),
IHinvis 80419 (Zip Code? {"Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, snd all easements, rightse
appurtenances, rents, royalties, mineral, uil and gas rights and profits, water rights and stock and all fixtures now or
heresfter o part of the property, All replacements and additions shall also be covered by this Security Instrument. Al of
the furegaing is referred toin this Security Instrument an the “Property.”

BORROWER COVENANTS that Borrower is law{ully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranices of record,
Borrowsr warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Noute and late charges due under the Note.

2. Monthly Psyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together With the principal and interest as set forth in the Note and any late charges, an instaliment of any (a)
taxes and special asseerments levied or 1o be levied against the Property, (b) leasehuld payments or ground rents on the
Pruperty, and {c) premiums for insurance required by paragraph 4,

Each monthly instalimen for items (a), (b), and (¢} shall equal one-twellth of the annual amounts, as reasonably
estimated by Lender, plus an-amaunt sufficient to masintsin an additional balance of not more than onesisth of the
estimated amounts, The full antuslamaount for each item shall be accumulated by Lender within a period ending one
month before an item would become 4ctinguent, Lender shall hold the amounts collected in trust to pay items (a), (b),
and (¢) before they become delinguent.

If at any time the total of the payments held by Lender for items (), (b), and {c), together with the Tuture monthly
payments for such items payable to Lender priciin the due dates of such items, excesds by more than onesisth the
estimeted ameunt of payments required to pay suep/items when due, and if payments on the Note are current, then
Lender shall either refund the excess over onesixth of the ~stimated payments or credit the excess over onesixth of the
estimated payments to subsequent payments by Borrowsr, at'the option of Borrower. If the total of the payments made
by Borrower for item (), (b), or (¢) is insufficient 1o pay tnelitem when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the dat? the item becaomes due.

As used in this Security Instrument, "Secretary” means the Secrétary of Housing and LUrban Development or his or
her designee. In any year in which the Lender must pay 8 mortgage insurancs premium to the Secretary, each monthly
payment shall also include either: (i) an installment of the annual mortgag: insurance premium to be paid by Lender 10
the Secretary, or (i1} a monthly charge instead of a mortgage insurance premius 7 this Security Instrumentis held by the
Secretary. Each monthly instaliment of the mortgage insurance premium shall t ian amount sufficient to secumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgsge insurance
premium is duc tu the Secretary, or if this Security [nstrument is held by the Secretary, cach monthly charge shall be in
an amount equal to one-twelfth of one-half percent of the outstanding principal balance due ortiie Note.

If Borrower tenders to Lender the {ll payment of all sums secured by this Security Instruraent. Borrower's account
shall be credited with the balance remr.aining for all installments for items (a), (b), and {¢) and any’'mortgage insurance
premium installment that Lender Las not become obligated to pay 10 the Secretary, and Lender shal” sromptly refund
any excess funds to Borrower, Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for sl installments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, lessehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; ,

Third, to interest due under the Note!

Fourth, to amortization of the principal of the Noute;

Fitth, wo late charges due under the Note,
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4. Vire, Floud snd Other 1azard Insurance, Borcower shall insiife alf improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualtics, and cantingencies, including fire, for which
|ender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by flouds to the extent required by the Secretary, All insurance shall be carried with companies spproved by Lender,
‘The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, snd in
u form acceptable 1o, Lender, ‘

Lo the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of Joss if not
made promptly by Borrower, Bach insurance company concerned is hereby authorized and directed 1o make payment
for such loss directly to Lender, instead of to Borrower and ta Lender juintly. All or any part of the insurance proceeds
may e applied by Lender, at its option, either (8) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts spplied in the order in paragraph 3, and then to prepayment of principal, or
(b} t the restoration or repair of the damaged Praperty, Any application of the proceeds to the principal shall not
extend or pustpons the due date of the menthly payments which are referred to in paragraph 2, or chsnge the amount of
such payments, Any rxcess insurance proceeds over an amount requised to pay all outstanding indebledness under the
Note and this Securitydtstrument shall be paid to the entity legally entitled thereto,

In the event of fureciosge of this Security lnstrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, ttle and tizerest of Borrower inand to insurance policies in force shall puss t the purchaser.

5. Occupancy, Preservation, Msintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall accupy, =niiiish, snd use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrusient and shall continue to occupy the Property as Borrower's principal
residence for at least one year alter the dat: of occupancy, unless the Seeretary determines this requirement will cause
undue hardship for Borrower, or unless extemating circumstances exist which are beyond Borrower's control. Borrower
shall notify Lenders of sny extenuating ciccunmistupees, Borrower shiall not commit waste or destray, damage or
substantially change the Property or allow the Progerty to deteriorate, ressonable wear and tear excepted. Lender ‘may
inspeet the Property if the Property is vacant ar abandoried vr the loan is in default, Lender may take ressonable sction
to protect and preserve such vacant or abandoned PropestysBorrower shall also be in default if Borrower, during the
loan application process, gave materislly false or insccurste-daformation or statements to Lender (or Tailed to provide
Lender with any material information) in connection with the iwar‘evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property o5 2 orincipal residence, If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the leasel 1 Borrower scquires fec title to the Property, the
lensehold and fee title shall not be merged unless Lender agrees to the mergerin writing,

6. Charges to Borrower and Protection of Lender’s Rights intbz Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not includ.d *a parsgraph 2, Borrower shall pay
these obligations on time directly to the entity which is owed the payment, If tailure to pay would adversely affect
Londer's interest in the Property, upon Lendet's request Borrower shall promptly furbish to Lender receiptsievidencing
these pavinents,

It Borrower fails to make these payments or the puyments required by paragraph 2, or 1aiisto perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding (hat may significantly .~
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or(te enforce laws or -
regulations), then Lender may do snd pay whatever is necessary to protect the value of the Property und Lender's rights
in the Property, including payment of tayes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be K
sectired by this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate,
and at the uption of Lender, shall be immediately due and payusble,

7. Condemnation. The proceeds of any award or claim fur damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, sre hereby
assigned und shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebredness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any applicstion of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which sre refecred 1o in paragraph 2, or chunge the amount of such payments. Ay eveess
proceeds nver an amount required to pay all outstanding indebtedness under the Note and this Security Tnstroment shal!
be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by regulations issued by the Secretary i the case of payment
defaults, require immediate payment in foll of all sums secured by this Security Instrumentif:
(i) Borrower defaults by failing 1w pay in full any monthly payment required by this Security lnstrument
prior to or on the due date of the next monthly payment, or
{ii) Borrower defsults by faiiing, for a period of thirty days, to perform any other obligations contained n
this Security Instrument,

(b) Sale'Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secre?drt, require immediate payment in full of all sums secured by this Security Instrument if:
(i} Al ar parcaf the Property, or u beneficial interest in o trust owning all or part of the Property, is told or
otherwise trapafereed (other than by devise or descent) by the Borrower, and
(i) The Properiyis.not occupied by the purchaser or grantee s his or her principal residence, or the
purchaser or grantee dces so oceupy the Property but his or her credit has not been spproved in sccordanee
with the requirements i the Seeretary,

{c) No Waiver. If circumstancss accur that would permit Lender o require immediate ppyment in full, bu
| ender does not require such paymints, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary.-ir-many circumstances regulations issued by the Secretary will fimit
Lender's rights in the case of payment defzd)is 10 require immediate payment in full and foreclose if not paid
This Secority Instrument does not authorize accef=cation or foreclosure if not permitted by regulations of the

Secretary,

{e) Mortgage Not Insured. Borrower agrees that snould this Security Instrument and the Note secured
thersby not be eligible for insurance under the Natione! Tiousing Act within 60 days from the dute hereuf,
Lender may, atits option and notwithstanding anything in pecagraph Y, require immediate payment in full of all
sums secured by this Security Instrument, A written statem=,c of any suthorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Sscurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwitbstanding the foregoing, this option may
nat be exercised by Lender when the unavaslability of insurance is suley due to Lender's failure to remit a

mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure 1o pay an amount due under the Note ur this Security Instrurient This right applies even
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shis'i reader in a lump sum
all amounts required to bring Borrower's account current including, to the extent they are chligations of Borrower

2¢ under this Security Instrument, foreclosure costs and reasonable and customary attarneys’ fees aad expenses properly
&% associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrament and the
i obligations that it secures shall remain in effect as if Lender had not required immediate payment in full, However,
T Lender is not required to permit reinstatement if: (i) Lender has accepted reinststement after the commencement of
%\ foreciosure proceedings within two years immediately preceding the commencement of a current foreclosure
v

proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (1) reinstatement will
%) adversel y affect the priority of the lien created by this Security Instrument.

1. Borrower Not Released: Forbearance By Lender Not a Waiver. Ixtension of the time of payment or
muodification of smortization of the sums secured by this Security Instrument granted by Lender 1o any stuccessor in
interest of Borrower shall not operate 10 refease the liability of the original Borrower or Borrower's stccessor in
interest, Lender shall not be required (o commence proceedings against any successor in interest or refuse 10 extend
time for pagment or otherwise modify smortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbesrance by Lender in esercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

q-muu 19103) . Page & of & Imunl;,/_iz”
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+ 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. the covenants and agreements of
this Security Instrument shall bind and benefit the sucvessors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 9.b, Borrower's covenants and ngreements shall be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: () is cosigning this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any scenmmodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Notices, Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by
muiling it by first closs mail unless applicable Inw reguires use of another method, The notice shall be directed to the
Praperty Address or any other address Borrower designates by natice to Lender, Any notice to Lender shall be given by
fiest class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have bexn given to Borrower or Lender when given as
provided in this paragraph.

14. Governing d.aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the' Property is located. In the event that any provision or clsuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which csn be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severakie, :

15. Borrower's Copy. Boriower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower vaconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower suthorizes Lender ur Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lenderior Lender's agents. Hawever, prior to Lender's notice to Borrower of
Borrower's breach of any covenunt or agreementn the Security Instrument, Borrower shall collect and receive all cents
and reventies of the Property as trustee for the benefitof Lender and Borrower, This assignment of rents constitutes an
absolute assignment and not an assignment for additional sceurity only,

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall bs held by Borrower as trustee
fur benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
cotlect and receive all of the rents of the Property; and (¢) each cenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenapt,

Borrower has not executed any prior assignment of the rents sid has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16. '

{.rnder shall not be required to enter upon, take control of ur maintain the Property before or alter giving autice of
hreach to Burrower, However, Lender or o judicially appointed receiver nvay do so at any time there is 8 breach, Any
application of rents shall not cure or waive any default or invalidate sny other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Inst/urientis paid infull.

NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate psyment in full under rarsgraph 9, Lender may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled 15 collect all expenses

incurred in pursuing the remedies provided in this paragraph 17, including, but not Lirined to, reasonable
attoraeys' fees and costs of title evidence. B

18. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Securicy Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument,‘the covenants of esch such rider shall be incorporated into and shall amend and
supplement the covensnts and zgreements of this Security Instrument as if the rider(s) were a part of this Necurity
Instrument. [Check applicable box(es)!

B(.‘nndominium Rider [} Giraduated Payment Rider [ JOther [Specily)
Planned Unit Development Rider || Girowing Fquity Rider

BY SIGNING BELOW, Borrower accepts and agrees w/ths terms contained in this Security Instrument and inany
rider(s) exccuted by Borrower and recorded with it

Witnesses: “XL}E @7‘) M*@ N (Seal)

-Rurrower

QQA &.;..:9-’ (Seal)
KATHERINE L. DAVLY nis Wife J B(ll’f!l\\tf

(Seal) > {Seal)

-Berrower Borruwer

STATE OF ILLINOIS, COOK County ss:

[ THE UNDERSIGNED . a Notary Public in and for said county and state do hereby
certify that STEVEN T. DAVEY and KATHERINE L. DAVEY

. personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, sppeared before me this day in person, and acknowledged that  they/
hesghe  signed and delivered the said instrumentas pjg/her [ree and voluntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this 25 dayof  August , 1993

W
My Commission Expires: CAROL V RINCHIUSO | _ ,@4_& _

NOTARY PUBLIC STATE OF 1LLINOIS Netary Public
MY COMMISSION EXP. SEPT 16,1995

This Instrument was prepared by:  Crown Mor tgege Co,
~4&R(IL) w103 Page & ot ©




