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TAICO, VICTOR
OHO5

MORTGAGE

August 26 [9 93 €2°74° b &°
3656719
8733 NORTH ST. LOUIS AVENUE, SKOKIE, ILLINGIS 60076
Property Address Ciry Stane Zip Code A
A _BACHELOR Z 4~ —
VICTOR MANUEL TAICO, ROSA A. TAICO, HIS WIFE and LUIS A. GALVEZ, IN JOINT TENANCY
Borrower(s) Borrower(s) address {f different from Propery address

GE CAPITAL MORTGAGE SERVICES, INC., 520 QUAIL RIDGE ORIVE, WESTMONY, ILLINOIS

Lender Lender address 13552
PRINCIPAL BALANCE DTSSR PETLE P Uy PAYMENT AMOUNTS AND TIMES
{the amount you borrowed) B MR ISR o {your monthly payments)
US. S - o S S NS EEN R A ity TFinal Payment First Payment | Final Payment
FRE ‘,’.';.-1?"‘;.?"‘-_:3;_‘%; us. s Date Date
NS AR D

152,000.00 SRR ESE 119,854.22 | 9/30/93 | 8/30/08

— -

THIS MORTGACUE S "Security Instrument™) is made today between the Borrower. of the name and address shown
above (herein “Borrower”). pad the Lender shown above, A CORPORATION ORGANIZED AND

EXISTING UNDER THL '.ANS OF NEW JERSEY
with an address shown above (herein “Lender)).

WHEREAS. Borrower is indidted 10 Lender in the amount of the Principal Balance shown above. which indebted-
ness is evidenced by Borrower'sioie dated the same date as this Security Instrument and extensions and renewals
thereof (herein “Note™). providing tor manthly installments of principal and interest. with the balance of the indebted-
ness. if not sooner paid. due and payuple on the Final Puyment date shown above.

THIS SECURITY INSTRUMENT scourssito Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Secu(ity Ipstrument and the Note. Borrower does hereby mortgage, grant and con-
vey to Lender and Lender’s successors and assipisthe following described property which has the address shown above

g R R RN X T XIS XA S KRNI MNN XX

—23e202~ 7
/bropcrty Tax Index Number: _10723-202-044 -© =
THE SOUTH 1/2 OF LOT 14 AND ALL OF LOT 15 4i! BLOCK 18 IN NORTH
SIDE REALTY COMPANY®S DEMPSTER GOLF COURSE ./3L30IVISION IN THE
NORTH EAST 1/4 OF SECTION 23, TOWNSHIP 41 NUR(P, RANGE 13 EASY
OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY, I'.LINOIS.
o

J L GEFT-u 1 HECORGINGS $¢31.40
T3r1y  TRAN &58L 18/30/93 13:25:00

. £Lapy % -G R - EHEBSEHFAT

I0OF COUNTY RECORNDER

93686719

SAID PROPERTY REFERRED TO AS LOT(S)______ OF BLOCK(S) ON THE MAP OF
SKOKIE, CGOK COUNTY, ILLINOIS

ALSO KNOWN AS 8733 NORTH ST. LOUIS AVENUE
SKOKIE, ILLINOIS 60076

THIS INSTRUMENT WAS PREPARBD BY AND AFTER RECORDING SHOULD BE RETURNED TO:

NANCY_A. KNUDSON
GE CAPITAL MORTGAGE SERVICES, INC., 520 QUAIL RIODGE DRIVE, WESTMONY, ILLINOIS

60559

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and all fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the *‘Property.’’

BORROWER COVENANTS that Borrower is {awfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumberances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 10 uny
encumberances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real pggperty.

3 ["( Form 40138 (11/81)

Page t of 5

ILLINOIS - Single Family - FREDDIE MAC/FANNIE MAE maodified INSTRUMENT



0 ko UNOFFICIAL COPY

‘SISO UOBEPIONIAS Auw Avd
11BYS 1oamo0ss0g 12M0MOF 01 I1eUD Jnoyitn UdWNISU] AIN2dG sty aBueyosip jjrys 22pUIT PIOA pue INU JWOD
-3 {{RYs UWNNSU] QUNDAG S1Y IUdWNIsU] QINDIG Syl AQ paIndas swins (v jo uawind vody caswapay €7

oy ut pred ase Lwinsy] K12N00g s AQ paIndds swins
a [[® uaym drurwadl (eys Ausdold 3yl jo Susy jo wowuBisse s1yj, "Iopud] Jo Apawdl 1o Bl 5o Aue AepEAUl Jo
1AMJOP LUR DAIRAM JO 2IND JOU [[RYS SIUSY Jo uonediidde Auy "SINOd0 HNBIOP B UM W AUSB I8 OS Op ABLW *IIAIIDAL pawtodde
Apriotpnl e 10 suafe s Jopud] 10 ‘I9PUST “IIAIMOH “IIMOL10d 0} HneIp Jo 3dn0u Suiald aoye 1o atojoq Auadoad g um
-urews 10 {0 [0NUO YT *uodn 1Ud 0) paibai 3q 10V J[BYS *30A1903s patodde Appmorpnl v 10 siudln s 1opudr] 10 “1dpua]
‘dmaBueand sy sapun siyfus sie Buisid19x0 wWoaj J9pudT 1uAAdLd pinom eyl 1ov Aur twi0jaad Jou
[{ta puR Jou Sy pue s3udy oyl ju Juatuudiser joud Aur PINOIXT 10U SEY SIMOLIOY 18] SIVTLIRM DUR SUasdIdas somotiog
‘2 ydesfesed o1 wensind Juswnasul LAUNOS st £q pasnd
35 1OPUST] 01 13MOLIOQ JO SSIUPINGapUl dtuoddq jfeys sasodind yons oy 1opud] Aq papuadxs spuny Jue swuay g Sundspod
jo pue Auadosd sy SwiSrumu pun jo (o15e0d Jum Jo SIS0 Y1 13403 01 JUdDLINS J0u e AWddoid oY Jo sy 2R I
‘Kianoas st Apadorg oy jo Adenbopem oy o3 se 3w
-A0YS Auv Inoyiim Auadold syl wiol] paaap sujosd pun Sjuay oY) 109]j00 pur Auadoag oy oflrurw pue Jo vossavsod ey o)
pawtadde 19a13521 0 dany O PONNUD DG [[NYS IIPUDT (1A) pUR IPIALIIAU Ajjenine $1udyg oS0yl AJU0 JOJ JUNOIIPL 01 dIQeI 3 [{uys
10a12001 patoddn Apeopal Lur 10 SHUdEE S _JIOPUI] I19pUF] (A) ‘Judtindisu] Ainodg S1YY AQ POINDIK SWINS dY) O UBYL pur
‘Kusdoag 5w o $OTInyR 1Yo PUR SIUDUISEISSE *SIXT] *SWNIUIID IDUBINSUT *$IS0I IDURUAUIBL PUT 1BdD1 *SPUOY S, IBAIIDII U0
swnwaid 'S99} & S9AMOD) $09) §_Aaulone ‘o) pajun] 10U Ing ‘Surpniour ‘suay A Funddjjo puw Kuadoid sy Furdrumu pue
1O onuos Surye jo 1IsGa Ay o) 153y poydde aq [eys swadv 5 10pud] 10 JapU] AQ PIIIJPOD SUDY 1B SN1MISNO sopiaoad
me; 21qualdde ssojun (A7) HMUS) DYI O) PURWIIP UMM § 13pudT] uodn MudBe § 1opudT 10 JapudT 01 predun pur Inp SIY
fiv Ard (jeys Kuadoid g jo ueum yona ) saaidn somossog (1) tAuadozg sty Jo SIUNG DY JO 10 AIIIDS PUR ID([0D 01
PoNNUD aq {[PYS JAPUT (1) A URISUL ARINDIS SIY) AQ paIndas stns ayl 0 patjdde aq oy *£juo 10pudy Jo youdy ap oy
IIISNIY SB 1IMOII0G AQ PIoY =4 1ats Jamotiog A Pastanas siusy e (1) (1amodzog o yoraaq Jo 2dnou saatd aopuiry 1y
“A[uo A110098 fruompps o) woswulisse ue jou pue uawudisse
IN|OSQR UR SANMINUOD SIUDY JO WTAUCsse sig] wade s 1opua] 10 1apusy 01 pied 9q 01 3se SIVIY DY) 1BY) (SNUPUD) DY) O}
210U UAAIR sBy 12pudT (1) pur waln sup K1anaas s jo |7 ydradred o) juensind yneop Jo 910U 12M01108g uaad sey
J5pUT (1) JIUN SIUIY DY) IAIIDII [JRYSLIMOIIOY “IDAIMOH SIUATe §_10pU] 10 1apuaT] 03 SIUdY A Aed jreys Auadold ayl jo
UBUD) Yord jey soasde pue TSIWAY Yl 101200 01 sudade s J1opuaT] 10 1apud saZUIOYINE 19moulog djqeAed sie KAnadoag
1O s1uoy 1 woym 03 Jo ssaypaedol t{uaderyg Syl JO (L SIU3Y,.) SINUDADS PUR SIUD) JY) IV JOPUST] 01 SIDJSURIL pUeR sufisce
Aj{euonpuOoaun pue {IINJOSQE JI3MOLIIOE “UOSSISSAT UL JIPUFT L13A1333Y Jo juamsjujoddy 5)uay Jo uawudissy 77
*AIUIPIA I JO SISOD PUM $32) 5 (PUI0NE IQEUOSRAT ‘01 Pawy] Jou Ing ‘Buipnpou) ‘17 ydeadesed
Sjy3 1) papranad sappawad Ay Jumsand ut pasanae 22suadXa fjB 103103 0) PAPIIUA 3q [[BYS J3pua] *Burpaddead jepPipnf
Aq Juawnasuy A34Nd3g SiY) I50JI10) ABUW PUB PULLP JIYLING INOYIM RIDUNLSU] A31INDIS SIY3 A PaIndas swns (je
Jo iy uy yuamied aympawwy Aanbas (v vondo sy 38 J2puI] ‘adtjou YL Ul paytdads ajep Ay 210§3qQ 10 O pand>
J0U S} JNBJIP YY) J] "3INSO[III0) PUB UOIBIIIIIE O} A:wLII0H JO ISUIJIP IO AUB 10 JINVJIP B JO IDUIISIXI-UOU 3Y)
2uipaad0ad 3ANSO[III0J Y] B} LIWSK 0) JYFLI IY) pU BOIIKI HIIIN 1IYE IJEISUIAL 0] JYBLI YY) JO 1IM0II0Y WLoFu) JaYlINg
[Teys aojou ay g, “Sadoad 2yl jo afes pue Bupaddosd [epnl (q 3 1nS0(3340) ‘JudUInIISUY KIS SIY) A PIINDIS swns
Y} JO UONPBIANADIB UY NNSIS ABW ANJ0u Al Ul pagydads 3yep Y 330J3q 10 UO JNBJIP Y] IINI ) JIN(LE] 1Y) (P) pur
{PALND AQ ISTRU JNBJIP NP YOIYM AQ *1omnliog 0] UIAIE s 30U : Y) I8P 3Y) W0A) SABP OF URY] $S3| jou ‘ajep ¥ ()
$NBap Y3 3400 03 paagnbal UOIR 3Y3 (Q) LHNBJIP Y)Y (B) 1AJI33A= (YS IXIOU Iy | *(Isjalatpio sapiaoad me) ajgeondde
ssagun ;] ydeaduaed sopun uonel1aprde oy to1ad 0U ING) JUBWNIIY, NINISG SIY) UE JUIWIIIBE 10 JUBUIAGY LuB JO
Porauq s, 1amou10g Supmofjo) uonvIaadde 0) JoL1d Jan0ols0g 01 330U 243 (IUYS J3PUI’| "SIAPIAMIY LUOHIBISRIIY ‘[T
1SMO0J ST 92180 puUR JWPUDAOD IDYUINY JAPUIT pueITmoliog SINVNIAOCD WHOLINN-NON
‘uonodosd [Tiudwuodlaul 10 £13)Bs Yedy 0} Nejdl ey
pa1e20] 51 Auadosd oy dsoym uondpstinl 2yl JO SMEB} PUR SME] JRIDPDJ SUPIW | MDY [LlUDUIUONAUY,, ‘0T ydridesed s ut
POsn Sy S[RLIIEW JAIDEOIPRI PUR ‘IPAYIPRILIO) 10 SOISIGST JUIUIMIUOD SIRIISIBLS *LWDAJOS JNB|OA “SIPIdQIdY pue saptansad
51%01 *519npold Wn[o43d 31X01 10 IQRWILLIRYS IS0 *FUdS0IY “dulosE (sIdUBSQAS SulrL0l10) IYL PUR me] [RudBoIIALY A
S3OURISQNS SNOPIBZRY JO DIXO] SB PAULIP SIDUBISGAS ISOYY 348 | SIdUTISQNS SNOpIezeH . J7 yderdered s1yy ukposn sy
“MET] [FIUSWUOJIAUTG {ilM IDUBPIOIST Ul SULIIDY [BIPAISE AIRSS00U (j8 N
Apdwoid [reys Jamoliog *Kessasau st Luadosd aygs Sunodyje 2umsgng SNopIezeH AU JO UONEY, RG22 JOYI0 3O [RAOWRL AUl 1By
*Kusogsne A1o1en8a1 10 [BIUSWUIIA03 AUB AQ PAIJIIOU 81 JO *SUIBD] 3I2MOJIOF J] “9BPOIMOU [BNIOE 571 JOMO0LI0g YOtYm JO MET]
[RIUSWUOIIAL JO INITISGNS SNOPIBZRH Aur pue Kuadold ays Suiajoaur Kued Jeaud so A>usBe A owendal 1o [mudwwisaol
Au® Aq UOIIOB JOYIO JO NNSME] ‘PUBLIIP "UNR[D *UONEBSNISIAUI AUB JO 2010U UIRUM 19pud] 418 Ajtdwad (joys samoslog
-Auadolg ay3 Jo IdUBUNUIT.L O] PUE SN Bl
-uspisas [ruiou 01 ANeudordde aq 01 paziuBoras Ajjeiausd sae 1Byl soUBISQNS snopaezeyy jo sannuenb jpuus jo fuadoad 2yl uo
s8ui01s Jo “asn ‘aouasaid oy M Aidde 10U {{2ys $IDUANUIS om) SupIoaad 9y “ME] [RIUDWILOIIAUTY AUB JC USLBIOLA UL ST e
Auadosg oy Bunsoyye SunpAue ‘op 03 9510 SUOAUR MO[[P JOU "OpP 10U [[TYS 1omoL30g “Aadoid S Ul JO UO SDUP.SAT SNOPIBZRH
AuP JO ased[as 10 *98ri0ls msodsip *Isn *3oudsald oy urad 10 OSNEd JOU [[BYS 19MOLI0G “SIIUBISQNS STOL 1B2=Y 0T
‘mu] dqedsjdde Aq pasnbas uonvwojul JaYIo Aur LITU0D OSfE

. [{ia 330U YL -IPEW 3G PINOYS SIIdWARY YOIYM 0) SSIIPPE Y1 PUB JIINALIS UBOT] MU DY) JO SSIIPPE PUBR WU dY) el

.

56719

¢

33

1w asnou ay ] me| aiqestdde pue aaoqe ¢ ydesdesed s dduepioose ul a8ueyd Ayl JO JNOU UILLIA. GIALE 3q [Pm 4D
-MOJI0g *I331AISS UBD] 21 jo SFUBYD B ST 91041 J] “2I0N 1 JO RS € 01 PAIBIIIUN 13014195 UBC] Y] Jo sa8ueyd 210w 10 U0 I
Aews os[B 214, ‘WALITLISU] AILNDSS SIY) Pur ON JYI Japun anp siudwided Ajqauou SISO 18 (|, IIDIAIDS UBOT],, dYi s®
umouy) K1mus @ ul IBuRYD B Ul 1NS3S KeW I[VS Y “IIMOIIOF O 3210U J0i1d IN0OYNIM SN 2JOW JO SUC Plos Y Aews (Judis
-ruisuj A1naag Sy yim 1oy12307) 0N Y1 Ut 1St [RIUEd B 10 0N Y] IINAIIE UBO] JO BUBY)) LIJON JO I[BS 6
21 ydra3esed
1IPUN USHRIMNAIN (0 askd Yt ul Aidde jou fjeys AeisuIad 01 YA SI) I2AMOH PALINDDO PRY HOHRIAAIIN OU i SE
DAL AJINY UBIWAL [RYs Agady pandas suonrfqo Ayl puv juWANSU] GUNDIS S1Y) Uomossoy Ag udwaesu
-1 Uod)} PARURYIUN IAUHLOD [RYS 1USWNNSI] SIUNMAG S1Y) A PIndds swns ayl Ked o) vonedijgo s 1amonoy pur
dadolg oy up spgAn s 2apud udwWnaIsu] SIINDAG SIY) JO UL 2Y) IRY) MIASSE 0) 210D {JgRUOSEAL AvW 1Ipudf e
UOHAL 4ans SaYRE (P) PUR 1230) SII0JE AQIUOSEAL "ol PanW] 1ou 1ng FuIpnisus Juswnnsu] Qunaag syl Susogun
U1 paunsut sasuadyo (e squd (3) Suauaade 0 SRV Jayio {UR JO INPIAP SUR S2IND () TPAINDIDO BORRINAIT
OU PRY AON Y PUR UIUNLSU] NG SIYL 13PUR NP 3 PIROM UYL YOIYm swns [ 1apua] sded (7)) asmodsoy
Y1 218 SUOLIPUOD IS0 ] IUAWNRISU] ULNIG siyl Fuidzojud uawdpal © jo Aud (q) 40 UdWNNNMIL AUNRIAG sy W
pameinon 3es jo anod ue o wensand <uadosg ag) Jo des 0)3g GuaMEIsUaL 10y AJ100ds Lvwe weg apgeordde e
pouad 110 Yons 10) s<ep ¢ () Jo aatpes ay) o1 Joud dul LU e PINUHUOISIP IUIWNASU] AJINAG S1Y] O JudWwadIopu
sty o1 A oY1 2y IPHS 13MOLIOE TSUONIPULD UIRLID $129W JASMOMOE || "JIMISUdYy O) 14BiY s.13moulog "Rl
13wOII0g U0 PUELUAP 10 2DHOU IAYLINAS INOYITA JUIWNISU] ALN0SG sug 4 pantunad sapatar Ly
ANOALL SR IPUST PO SHp O VOREIGND 31 03 J0UT SWN I8IYL AP 01 MIT) I2R0II0E J] IUMUNISUL QUG STy Ay
PIINAI AUINS {1 AP 1N 10 MOLIOY GG s UIEW PAIRW 20 PRIZANIP S IDNOU DYI 12D DYT WOLY SAEP (g URY) S83) 30U jo
Pousd B apaoad RS 230U AL HOREIAERIOE [0 AdNoU 13mou0og 4 [Ieys S2pUdT "Uondo S1y SasInaxa sapuay jf




UNOFFICIAL COPY. .

by the Note, including, but not limited to, represeatations concerning Borrower's occupancy of the Propernty as a principal
residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. It Borrow-
er acquires fee title to the Property, the leaschold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, 11 Borrower Gnls o peform the covenants
and agreements contained in this Sceurity Instrument, or there s degal proceeding that may sgticantly affec
Lender's rights in the Property (such as o proceeding e bankruptey. probate, for condemnation or to entoree laws or
regulations ). then Lender may do and pay for whatever is necessany ta protect the value ot the Property and Lender's
rights in the Properny. Lender's actions may include paying amy sums sevured by a tien which has priority over this
Security Distrument, gppearing in court, paying reasonable attomey’s fees and catering on the Property 1o make repairs
Athough Lender may take action under this parageaph 7. Lemder does not hane todo so

Any amouuts disbuesed by Demder under thas pasagraph 7 shall become additionad debt of Borrower secured by
this Sevunty histrainent Ustless Borrower and Lender agree 1o other terms of payment, these amounts shall beay in-
terest from the dite of disbursement at the Note rate and shall be pasable, with interest, upon notice from Lender 10
Borrower reguesting payment.

8. Mortgsge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secu-
rity Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums re-
quired to obtair coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivaient
to the cost to/Rorrower of the mortguge insurance previously in effect, frons an alternate mortgage insurer upproved by Lender.
1f substantially ¢suivalent mortgage insurance coverage is not available, Borrower shall pay to Leander cuch month a sum
equal to one-twilfts.of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed
or ceased to be i1 ef.ect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.
Loss reserve paymeris ‘may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount
and for the period (nave Sivler requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the nicriiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage snsvance ends in accordance with any written agreement between Borrower and Lender or applicu-
ble law.

9. Inspection. Lender ¢o/ds agent may make reasonable entries upon and inspections af the property. Lender shall
give Borrower notice at the time/O1or prior to an inspection specifying reasonable cause for the inspection.,

10. Condemastion. Thu procesas ’or any award or claim for damages. direct or consequential. in connection with
any condemnation or other wking of apg. part of the Property. or lor conveyance in licu of condemnation. are hereby
assigned und shall be paid to Lender.

In the event of & total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with(an), excess paid (0 Borrower. In the event of a partial taking of the Property.
uniess Borrower and Lender otherwise agred movriting, the sums secured by thus Security Instrument shali be reduced
by the amount of the proceeds multiplied by thedeifoning traction: G the total amount of the sums secured immediately
before the taking. divided by (b) the fair markervitue of the Property immediately betore the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower. or itlalter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower s to respond to Lender within 30 days after the date the notice
is given, Lender is autharized to collect and apply the procecds, it its option, either to restoration or repair of the Property
or to the sums secured by this Sceurity Instrument. whethér <rnot then due

Unless Lender and Borrower otherwise agree in writing. 2ay application of procesds to principal shall not extend
or postpone the due date of the monthly payments referred /il paragraphs 1 and 2 or change the amount of such
payments

11. Borrower Not Released; Forbearence By Lender Not a Waner. fixtension of the time for payment or modifi-
cation of amortization ol the sums secured by this Sccurity Instrumen’ grinted by Lender to any successor in interest
ol Borrower shatl not operate to release the liability of the original Borrawer ar Borrower's successors in interest. Lender
shall not be required 1o commence procecdings igainst any successor in Zniciest or retuse to extend time for payment
or athenavise modify amortization of the sums secured by this Security Insieuinant by reason of any demand made by
the original Borrower or Borrower's suceessors in interest. Any forbearance by/Ledder in exercising any right or remedy
shall not be @ waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint Several Liability: Co-signers. The cdvonunts and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Lender anuFPorrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Ay Borrower who co-signs this
Sceurity Instrument but does not excecute the Note: () is cossigning this Sccurity Instrameat-anly to mortgage. grant
and convey that Borrower's interest in the Property under the terms of this Security Instruzaent(b) is not personally
obligated to pay the sums secured by this Security Instrument: and (¢) agrees that Lender and o4y other Borrower may
agree to extend. modify. forbear or make any accommodations with regird to the terms of this Securily Instrument or the
Note without that Borrower’s consent. e

13. Loan Charges. 11 the loan secured by this Security Instrument is subject 1o a luw which ets maximum loan g
charges, and that law is linally interpreted so that the interest or other loan charges collected or to be collected in con-
nection with the toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoumt Q&
necessary 1o reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which ex- ¢
cecded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal 8
owed under the Note or by making a direct payment to Borrower. If a retfund reduces principal, the reduction will be -:3
treated as a partial prepayment without any prepayiment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by certified mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which cun be given eftect without the conflicting provision. To this end the provisions of this Security In-
strument ond the Notwe are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Property or any interest
it s sold or teansferred (or iF a beneticial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option. require immediate pavment in {ull of all
sums secured by this Security [ustrument However. this option shall not be exercised by Lender if exercise is pro-
hibited by federal faw as of the date of this Security Instrument.

Form 40138 (11/91)
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24. Riders to this Security Instrument. [f one or more riders are exceuted by Borrower and recorded together with
this Security Instrument. the covenants and agreements of 2ach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security lnstrument as if the rider(s) were a part of this Sccurity

Instrument [Check applicable box{es)|
[:] Adjustable Rate Rider D Condominium Rider D 1-4 Famity Rider
(O Graduated Payment Rider [ Planned Unit Development Rider
DAstaitoon Payment Rider (J Othersy specity]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Securivy In-
strument and in any rider(s) executed by Borrower and recorded with it

B /- - : e
C slu \/\caﬂ\\n&\L veclin hnlBnls Caies
Witness VICTOR MANUEL TAICO

N\ - Sl frra g Taro (Seal

‘Witness ROSA A. TAICO -Borrower

(Scul)

-Borrower

- (Scal)

Witness LUIS A. GALVE -Borrower
\.-‘ N\ N By / %
. \‘:»\))- \} \’\n;\‘\\s&‘&k ﬂ;ﬁ (Scal)

Withess &7/ -Borrower

—~~—- {Space Balow Thia Line For Ackncwiedgemant}

STATE OF ILLINOIS, _ Cook ~ ‘County ss:

.,_._.‘_\. i N

. e u\“ A@ﬁ)\b\\‘“ . & Notary Pubic in and for said county and

state, do hereby certify that VICTOR MANUFL TAICO, ROSA A. TAICO, HIS WIFE and LUIS A.
GALVEZ IN JO{NT TENANCY

personally kno“n m me to be the same person(s) wi \nw aame(s) subscribed to the foregoing instrument, appcared
before me this day in person, and acknowledged that  THE¥e signed and delivered the said insirument as THEFRe

and voluntary act. for the uses and purposes therein set forin.

Given under my hand and official scal. this 26th <ap of  August .19 93
N

My Commission cxpires: S : \»\\D.

Notary Public

Space Below This Line For Recording Datg ———

RECORD AND RETURN TO:
GE CAPITAL HOME EQUITY SERVICES - ...M
P. 0. 80X 5039, ATTN: POST CLOSING UNIT ’ OFFICIAL

Cl.-IERRY HILL, NEW JERSEY 08034-0389 N VLR

{ ..y Public, ¢ .. H
My commission Explrex 7/1/95

Form ‘0138-A (6/81)
Page 5
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BALLOON PAYMENT RIDER TO NOTE AND S8ECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is mada this  26th Day of August
XXBX¥K ., 1993 ., and amends a Note In the amount of § 152,000.00 __ . .
{the “Note") made by the person(a) who sign below ("Borrower’’) to GE. CAPITAL .

MORTGAGE SERVICES, INC. . (“Lender") and the Mortgage, Deed of Trust or Securlty
Deed (the “Security Instrument'’) dated the same date and given by Borrower lo secure repayment

of the Note.

in additior %o the agreements and provisions made in the Note and the Security Instrument, both
Borrower anet Lender further agree as follows:

IF NOT PAID CARLIER, THIS LOAN IS PAYABLE IN FULL ON _ August 30
2008 ' 4THE “MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE

UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED
A "BALLOON PAYNENT". THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE

LOAN AT THAT TiMt.

At least ninaty (90) but not mare-ian one hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notica which states the Maturity Date and the amount of the *'balloon
payment’ which will be due on the Mau-'v> ate (assuming all scheduled payments due between
the date of the notice and the M 4are mads on time).

(“\&\ \ INE \’Y\ES\ . 'Z{_;t!.c,’l&’z:: ¢ Gee, (Seal)

Borrower
VICTOR FANUEL TAICO

Dy \\3 ‘ﬂ\@&\ e 4T AeeO (Seal)

Witness Bur-awer

. O ROSA A. TAICO
A MW Vinabese (AVL%, A Izt L
/7

Witness 7 Borrower "~ 4
LUIS A. GALVEZ

___(Seal)

Borrower

0000000020298360

TAICO, VICTOR
0HOS

Form 40108 (1/80)
J365671Y
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