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THIS MORTGAGE ("Sccurity Insteumcent®) is given on August 16 19 93
The mortgagor is Alberto Gonzalez and Catalina Gonzalez, husband and wife

(*"Borrower”).

This Security Instrument iz given to United Campanies Lerding Corporation, a Louisiana
corporaticn

whose address is 4041 Ersen Lane, Suite 202, Baton Rouge, LA 70809
{"Lendes”).

Borrower owes Lender the principal stusof seventy five thousand two hundred and NO/100ths

Dollars (US. $ 75,200.00 ). This debt is cvidenced by Borrower's note dated the same date as
this Sceurity instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, duc and payable on

Septenrber 1, 2023 . This Sccurivy Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all rencwals, extentinpz. and modifications of the Mote; (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 to protect the szenrity of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instruiacrit and the Note. For this purpose, Borrower does hercby mortgage,
grant and convey to Lender the following described ricperty located in Cook County,
1linois:

LOT 37 IN BLOCK 26 IN CANAL TRUSTEE'S SUHVIVISION OF THE EAST 1/2 OF SECTION 31,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE TaRD PRINCIPAL MERIDIAN, IN COOK
QCUNTY, ILLINOIS.

TAX NOMBER 17-31-411.-011

33686174

. DEFT-S1 RECORDING $29.50

TOQCS  TRAM 3502 08/30/93 (07851300
Q51 #-PI-SBESLT74
COOK TNust v RECORDER

which has the addressof 3629 South Honore, Chicago

{Street]

Illinois 60609 ("Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combiaes uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ML (3%7)
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1. Payment of Principal ulvd Initefesty ent un Ch . (1 shall p nmpthw Klﬂy when due the principal
0

of and interest on the dehl evidenced by the Note and any pr‘cpuirmcnt and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjcct to a&phcuh ¢ luw or to 4 wrilten waiver by Lender, Borrower shall pay to
Leader on the day monthly payments are duc under the Notc, until the Note is paid in full, a sum s'Funds" for: (a) ycarly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; b)drcar y leaschold paymenis
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly murlg.z‘:g;f insurance premiums, if any; and dz) any sums payable by Borrower (o Lender, in accordance with the
ravisions of paragraph 8, in ficu of the payment of mortgage insurance premiums.  These items are called “Escrow Items.”
«nder muy, at any ime, collect and hold Funds in an amount not to exceed the maximum amouni a fender for a federally
related mortgage loan may require for Borrower's eacrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from time to time, 12 U.S.C. §2601 o u% d{"RESP;_\'), unless another law that applics (o the Funds scts o
lesser amount. If so, Lender mu&;l at any time, collcct and hold Funds in an amount not to exceed the leaser amount. Lender
muy cstimate the umount of Funds due on the bacis of current data and reasonable estimates of expenditures of future Escrow
ftems or otherwise in accordance with applicable law. . . . . L .

The Funds shall be held in an institution whosc df‘posns arc insured by a federal agcm.}/ instrumentality, or cntity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender sha i apply the Funds to puy the Escrow
Items. Lender may not charge Borrower for holding and apri»\lyu'!‘g the Funds, annually analyzing the cscrow account, or verifying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection’with this loan, unless ugghcablp law provides otherwise.  Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional sccurity for the sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by upghcablc law, Lendcer shall account to Borrower
for the excess Funds in accordance with the requircments of applicabic law. If the amount of the Funds held by Lender at any
timc is not sufficient 1o ray the Escrow Items when duc, Lender may so notify Borrower in writing, and, in such casc Borrower
shall pay to Lender thz amount necessary to muke up the deficicncy. Borrower shall make up the deficiency in no more than
twelve monthly payment:, &) Lender’s sole discretion. .

Upon payment in fuli-0f a!l sums secured by this Security Instrument, Lendes shall promptly refund to Borrower any Funds
held by Lender. If under arsgraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funcs teld by Lender at the time of acquisition or sale as a credit against the sums secured by this
Seccurity tnstrument. , . . . ,

3. "Applicution of Payments.'Ur.css applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shnlrhc applied: first, to any yrepayment charges duc under the Note; second, to amounts payable under puragraph 2;
third, to interest due; fourth, to princisal duc; and last, to any late charges duc under the Note. .

. Charges; Liens. Borrower shall sav all taxcs, assessments, charges, fines and impositions attributable to the Prorcrty
which may attain priority over this Securily Faciiument, and leaschold payments or ground rents, if ar?'. Borrower shall pay thesc
obligations in the mannér provided in s)aragmph 2, or if not paid in that manner, Borrower shall pay fhem on time directly to the
gcrson owed payment. Borrower shall prompt’y iurnish to Lender all notices of amounts to be paid under this paragraph. If

orrower makes these payments directly, Borrc wer shall promptly furnish to Lender receipts evidencing the payments, .

. .Borrowcer shall promptly discharge any licn <xhich has priorify over this Security Instrument unless Borrower: f,a) ccs in

writing to the payment of the obligation sccured by the licn'in a manner ucchtgblc to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, '¢gil nroccedings which in the Lender’s opinion operate to prevent the
cntorcement of the licn; or (c¢) sccures from the holdesUf(he licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determincs that any jart of the _Propcrt{_ is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a novice f2ontifying the lien. Borrower shall satisfy the lien or take onc or
morc of the actions sct forth above within 10 days of the givin i‘°f- hotice., .
. S. Hazard or Property Insurance. Borrower shall keep the imorovements now existing or hercafter crected on the Property
insured ag,amsl loss by fire, hazards included within the term “cxtendcd coverage™ and any other hazards, including floods or
flooding, Tor which Lender requires insurance. This insurance =iial be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shzil k¢ chosen by Borrower subject to Lender's approval which
shall not be unrcasonably withheld. 1f Borrower fails to maintain covernge described above, Lender may, at Lender’s option,
obtain coverage to protect Lender’s r;ﬂns in the Propcﬂg in accordance yar: aga%ra‘fh 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lendcer shall
have the right to hold the policies and rencwals. If Lender requires, Borrorvor shall promptly give to Lender all receipts of paid

remiums and renewal notices.  In the event of loss, Borrower shall give promgt notice to the insurance carrier and Lender.

nder may make proof of loss if not made promptly by Borrower. ) . . .

Unless Lender and Borrower otherwisc agree in wrgtxnﬁ, insurance procceds shaid be applicd to restoration or repair of the
Property damaged, if the restoration or repair is economica { fcasible and Lender's soourity is not lessened. 1 the restoration or
repair is not qcx)n()mnq:alli/ feasible or Lender’s security would be lessened, the insutacce J)rucccds shall be applicd to the sums
sccurcd by this Security Instrument, whether or not then due, with any excess paia 1o Porrower,  If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance caiicr has offered to settle a claim, then
Lender ma{ collect the insurance procecds. Lender may usc lht::;&)rocccds‘ to rv,-ﬁ)tnr or restore the Property or to pay sums
sccurcd by this Security Instrument, whether or not then due. The 30-day period will begin wher the notice is g;vcn,

Unless icnder and Borrower otherwise agrec in writing, any application of procceas to _rrincipal shall not extend or
postpone the due date of the monthly payments referred to in paragr:Ehs 1 and 2 or change tke arount of the payments.

I
undcr paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policiss 2ad-oroceeds resulting from
damage to the Progmrty prior to the acquisition shall pass to Lender to the cxtent of the sums sccurcd Uy s Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Applicatici: Zraseholds, Borrower
shall occupy, establish, and use the Property as Borrower’s principal residence within sixty a¥s after v~ exccution of this
Security Instrumcent and sholl continue to occupy the Property as Borrower's princ;{)al residence Tor at leasi one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably “withheld, or unless
extenuating circumstances exist which arc beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to dctcriorate, or commit wastc on the Property. Borrower shall be in default if any forfeiture
action or proceeding, waether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or othcrwisc matcrially impair the licn created b{ this Sccurity Insirument or Lender’s sccurity intercst. Bortower may
curc such a default and rcinstate as provided in paragraph 18, by causing the action or procceding to be dismissed with a rulin,
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. . Borrower shall also be in default if
Borrower, during the loan application process, gave materially falsc or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the foan ¢videnced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this §ccurity nstrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs fee title to the Property, the leaschold
and the fee title shall not mesge unless Lender agrees to the merger in writing,

. Protection of Lender’s Rights in the Property. If Borrower fails to perform thi: covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affcct Lender’s rights in the Property (such as a
procceding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or. regulations), then Lender may do and
pay for whatever is necessary to protect the value of the, Propcrtﬁ.and Lender's rights in the Property. Lender’s actions may
include pa¥mg any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fces and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mo Insurance.- If Lender required mprtgagc insurance as a condition of making the loan sccnre‘cli'l%y l.m Security
lnstrument, Borrower shall pay the premiums required (o maintain the mortgage insurance tn cffect. If, for any rcason, the
mortgage insurancc coverage required by Lender lapses or ceases to be in effect, Borrower shall pagsthc premiums required to

y cquivalent to the morggag]c insurance previously in cffcct, at a cost substantially equivalent to the
us

obtain coverage substanti ! I
cost to Borrower of thc mortgage insurance previously in cffect, from an”alternate mortgage insurer approved by Lender.
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':“inmiulla/ cquivalent mortu. N‘QIV:”'EJ"C"!AOLW"C‘ R)Mdcéccacb month a sum equal Lo
y

th of the yearly mortgage insurance premium being pai rrower when the insurance ¢overage lapacd or coascd to
e in cffect,  Lender wall accept, use and retain these payments as a loss rescerve in licu of mortgage insurance,  Loss rescrve
Faymcnls may no longer be rcé;uu'ed, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
hat Lender requircs) J)rowdq by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or {o provide a loss reserve, uatil the requirement for mortgage
insurance cnds in accordance with any writtcn agrecment between Borrower and Lender or applicable law.
Inspection. Lcender or its agent may make recasonable cntrics upon and inspecctions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The lprm:ccds of any award or claim for damages, direct or conscquential, in connection with an
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned an
shall be ga:d to Lendcer, . . . .

In the cvent of a total taking of the Prnpt_:n{, the proceeds shall be aprhcd to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower.  In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this
Sccurity Instrument lmmcdmlcy before taking, unless Borrower and Lender otherwise aﬁrcc‘ in writing, the sums xccurcd by this
Sccurity Instrument shall be reduced by the amount of the grocccd.\ multiplicd h‘y the following fraction: (u) the total amount of
the sums secured immediately before the taking, divided by (b) the fuir market valuc of the Property immediately hefore the
teking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of
the Property immediately betore the taking is less thun the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procéeds shall be applicd to the
sums securcd by this Sccurn(l’y Instrument whether or not the sums are then duc.

If the Property is abandoncd by Borrower, or if, after notice by Lendzr to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procecds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrur.ent, whether or not then due. | . L o

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall aot extend or
poslqonc the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not "cel~ased; Forbearance by Lender Not a Walver. Extcnsion of the time for payment or modification of
amortization of the sums secured by this Sccurily Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the Hatiilty of the original Borrower or Borrower's successors in interest.  Lender shall not be required to
commence procecdings aga’esi any successor in interest or refuse to extend time for payment or, otherwise modify amortization
of the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forossrancee by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excreise of any right or remedy. ) ;

12, Successors and Assigns Bo(ini; toint and Several Liability; Co-signers. The covenants and agrecements of this Sccung)«
Instrument shall bind and benefit the Zaccessors and assigns of Lender and Borrower, subject to the provisions of pnraggarh 17.
Borrower's covenants and agreements shall ve joint and several. Any Borrower who co-signs this Sccun% Instrument but does
not cxccute the Note: (a) is co-signing this “c-urity Instrument only’to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security instrument; (b) is not personally obligated to pay the sums securcd by this Sccurity
Instrument; and (c) agrees that Leader and cany plfacr Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. 1f the loan secured by thiz-Socurity Instrument is subjcct to a law which scts maximum loan charges, and
that law is finally interpreted so that the interest o otaer loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan canege shall be reduced _hK the amount necessary to reduce the charge to the

crmitted {imit; and (b) any sums already collected f2oca Barrower which exceeded permitted limits will be refunded to

orrower. Lender may choose to make this refund by’ 'educing the pn'ncngixl owed under the Note or by making a dircct
payment to Borrower. ~ If a refund reduces principal, the roduction will be treated as a partial prepayment without any
prepayment charge under the Note. . . . . . L. .

. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicablc law requires use of another mathind. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Leader. Any =0tice to Lender shall be given by first class maif to Lender’s
address stated herein or any other address Lender designates by adiics fo Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed'to have been éisvcn to Borrower or Leader viacn given as provided in this paragraph. e

15. Governing Law; Severability. This Sccurity Instrument shall be (o' <rned by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicablc law, such conflict shall not affect other provisions of this SccuritzZastrumcent or the Notc which can be vacn cffect
wit uuélthc conflicting provision. To this end the provisions of this Security Zustrument and the Note arc declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate a7:d of this Security Instrument. L.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or ary sart of the Property or any interest ip it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Ecrrower is not a natural %:rson) without
Lender’s prior written consent, Lender may, at its option, require immediate payment ir/«u)’ of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibitz4-by federal law as of the datc of this
Security Instrument. . . . ) . i . .

snder exercises this option, Lender shall %IVC Borrower notice of acceleration. The autice shal‘lldafovndc a period of not
less than 30 days from thc date lfu; notice is delivered or mailed within which Borrower inist pay sums secured by this
Security Instrument. If Borrower [uils to pay these sums prior (0 the cxpiration of this period, Lerider, may invoke any remedics
permitfed by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have tic 2%t to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other purizoas arpplicablc law ma
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securiiy Instrument; or (bé
entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays [.cnder all sums whic
then would be duc undcer this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to,
rcasonable attorneys® fees; qnd (d) takes such action as Lender may rcasonably require to assure that the lien of this Securit
Instrument, Lender’s rights in the ropert{,and Borrower’s abligation to pay the sums sccured by this Security Instrument shaﬁ
continuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured hereby shall remain
fully cffcguﬁ as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

%. Sale of Note; Change of Loan Servicer. The Notc or a partial intcrest in the Note (together with this Sccurity
Instrument) may be sofd one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and agcphcablc law. The notice will state the nume and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information rcquired by applicable law.

. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow an?'one else to do, anything affecting the Propersty
that is in violation of any Environmental Law. The prcceding two sentences shafl not appli;cto the presence, usc, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uscs and to maintenance of the Property, . . .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual nowlcdﬁc. If Borrower learns, or is notificd by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affccting the Property is nccessary, Borrower shatl prompay take a
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
E)c_auc:dcs and herbicides, volatilc solvents, matcrials containing asbestos or formaldehyde, and radioactive materials. As used in
tlu.;;l pﬁrlg‘g::?h. 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
o he safe

XC1B13DAAC.04 lnitlllsa:ou
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable Iaw
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) u date, not lean
than 30 days from the dute the notice is given to Borrower, by which the defauit must be cured; and (d) that fnilure to cure the
defauit on or before the date specified in the notice may result ln accelerntion of the sumn secured by this Security Inntrument,
foreciosure by judicinl procecding and snle of the Property. The notice shall further inform Borrower of the right to reinstute
after acceleration and the right to asseet in the foreclosure proceeding the non-existence of u defauft or any other defense of
RBorrower to accelerntion and foreclosure. Il the default i not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose thix Security Instrument by judiciat proceeding. Lender shall be entitled to collect all expennes incurred In
pu;wing the remedies provided in this parugraph 21, including, but not Hmited (o, reasonnble sttorneys’ fves und costs of title
evidence.

22, Rolenns, tipon payment of ol sumns secared by this Secority fnstruoment, Lender shall rolenae this Sccurlty Instrument
without charge to Borrower, Borrower shali pay cmty recordution conta,

23. Walver of Homestead, Borrowes waives all right of homeatead exemption in the Property.

24. Riders to this Security lnstrument. If onc or more riders arc cxccuted by Borrawer and sccorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated intc and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Cgcck applicable box(es)].

[X] Adjustable Rate Rider [] condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider [ Planncd Unit Development Rider  [__] Biweekly Payment Rider

[} Balloon RiGar [} Rate Improvement Rider [] Second Home Rider

[ Other(s) {speciayl

BY SIGNING BELQO\, Guorrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and
in any rider(s) executed by Bsorionwr and recorded with it.
Witnessea:

1Space Below This Uine For A

State of 1llinois, C’QQ lL‘ County ss:

N \ )
The forcgoing instrument was acknowledged before mc‘l:‘is (o day of C“"’L‘ bl e, 19C'l -}&/

|
Q\\QQHD (mHonlez & Ceta lina. C:)o»f\?.alcjzl *\(\t% w
Witness my hand and official scal. 7 4
: =10

Notary Pubde—

AAAAAAAAAAAA
4  "OFFICIAL SEAL" »
<4 Joanna Raff >
4Notary Pubdlic, State of Ilfinois §

4My Commission Expires 12/12/05 )
Cevevevwvwvevevewvewe
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Loan No.: 36403600015
ADJUSTABLE RATE RIDER

(LIBOR Indcx - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadec this 16th dayof August, 1993 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deced (the "Sccurity Instrument”) of the

same date given by the undersigned (the “Borrower®) to sccure Borrowers Adjustable Rate Note (the “Note®) to

United Carpanies Lending Corporation, a Louisiana corporation

(the "Lender”) of the same datc and covering the property described in the Security Instrument and located at:

3629 South Honore, Chicago, 1L 60609
{Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY
PAYMENT. MY ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED

IN THE NOTE.
ADDITIONAT. COVENANTS. In addition to the covenants and agrcemcents made in the Sceurity Instrument, Borrower

and Lender further covenant and agree as follows:
THE NOTE previdzz for an initial interest rate of 7.750 9%. The Note provides for a change in the adjustable

interest rate and the moat’e payments as follows:
4. ADJUSTABLE INTEF.LS% ATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
March , 1994, and on that day

The adjustable interest rate’1 vall pay will change on the first day of
every six months thereafter. Each drite-on which my interest rate could change is callcd an "Interest Rate Change Date”.

(B) The Index .

Beginning with the first Interest Rite' Cluange Date, my interest rate will be based on an Index. The "Index” applicable
to the determination of the Mortgage Rateon each Mortgage Loan is the 6 MONTH LIBOR index which is the average of the
intcrbank offered rates for six month Unites St:tes Jollar deposits in the London interbank market based on quotation of major
banks, as published in the Southwest Edition oi Th~-Wall Strect Journal. The most recent Index figure available as of the date
forty-five days before ecach Interest Rate Change Dlate is called "Current Index.”

(C) Calculation of Change
Before cach Interest Rate Change Date, ths iNote Holder will calculate my new intercst rate by adding

4.500 percentage point(s) ( 4.500 %) to the Currcit Index. Subject to the limit stated in Section 4(D) below, this
amount will be my new intcrest ratc until the next Interest 1tate Change Datc.

The Note Holder will determine the amount of the montniy payment that would be sufficient to repay the unpaid principal

that 1 am expected to owe at the Interest Rate Change Date in full'o7 the Maturity Date at the intcrest rate effective at the time

the calculation is made in substantially equal payments. The resul 7t this calculation will be the new amount of my monthly

payment,

(D) Limits on Interest Rate Change

The interest rate 1 am required to pay at the first Interest Rate Chamge Date will not increasc or decrease by more than
1% from the initia! interest rate. Thereafter, my interest rate will never be inc cascd or decreased on any single Interest Rate
Change Datc by more than onc percentage point(s) (1%) from the rate of ini=resi 1 have becn paying for the preceding six
months. My interest rate will never be greater than 13,750 percent (13,750 %) which is called the "Maximum Ratc".
My interest rate will never be less than the initial interest rate which is called the “nNiriniwm Rate".

(E) Effective Date of Change
My ncw interest rate will become effective on cach Interest Rate Change Date. 1 will pry the amount of my ncw monthly

payment beginning on the first monthly payment date after the Interest Rate Change Date antil the amount of my monthly

payment changes again.

(F) Notice of Change
The Note Holder will deliver or mail to me a noticc of any change in my intcrest rate and t'ic amount of my monthly

payment before the effective date of any change. The notice will include information requircd by Jaw 14 4 given me and also
the titlc and telephone number of a person who will answer any question | may have regarding the notive,

BY SIGNING BELQOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

e s gggzﬂ o oo o

Alberto Gonzalez

(Seal) (Seat)
-Borrower -Borrowcy
[Sign Original Only]
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