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MORTGAGE 93686313

m I box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this 20711 day of aucusT 1903 . between the Mortgagor,
STANLEY SCHULTZ AND JERRI SCHULTZ, HUSBAND AND WIFE, IN JQINT JENANCY,

{herein "B_orrower"?. lndMortp_goe HOUSEHOLD FINANCE CORPORATION 111 .
a corporation organized and existing under the laws of — DEL AWARE whose address is
4747 N HARLEM, HARWOOD HGTS, Il 60660 s ;
{herein ~Lender ).

The following paragraph preceded by a checked box is applicable.

WHERE/.S. Borrower is indebted to Lender in the principal sum of $ .
evidenced by Borrover's Loan Agreement dated and any extensions or rencwals thereof
(including those purriant to any Renegotiable Rate Agreement) (herein "Nate"), providing for monthly instaliments of
principal and interest, inc'uding any adjustments to the amount of payments or the contract rato if that rate is vaciable,
with the balance of the in‘cttedness, if not sooner paid, due and payable on :

WHEREAS, Borrowcr i indebted to Lender in the principal sum of $ 22 000.00 . or 80 much thereof
as may be advanced pursuant to Berrower’'s Revolving Loan Agreement dated AUGUST 268, 19603 and
extonsions and renewals thereof (iierein _"Note"), providing for monthly inataliments, and interest st the rato snd under
the terms specified in the Note, including ery adjustments in the intorest rate if that rate ia variable, and providing for a
credit limit stated in the principal sum abive and an initial advance of $ 22, 000.00 H

TO SECURE to Lender the repayinent of (1) the indebtedness evidenced by the Note, with interest thereon,
including sny increases if the contract rate is variab'e; (2) future advances under any Revolving Loan Agreement; (3) the
psyment of all other sums, with interest thervur. vdvanced in accordance herewith to protect the security of this
Mortgage; and (4) the performance of the covenenisand agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and ‘Li:nder's successors and assigns the following described propersty
located in the Couanty of COOK Suate of llinois:

LOT 31 IN PEKARA'S FOREST VIEW SUBDIViS ON OF PART OF
CYNTH{A ROBINSON'S TRACT IN PART OF The NORTH SECTION OF
ROBINSON'S RESERVATION IN TOWNSHIP 40 NUZT'i; RANGE 12, EAST
OF THE THIRD PRINC!IPAL MER!DIAN, IN COOK CO'AYY, ILLINOIS.

TAX®: 12-16-107-018
93656313
ORDER#: S1367127X
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which has the address of 4708 N WESLEY TERRACE, SCHILLER PARK
© (Street ity -

INinois 0178 (herein "Property Address”); e

Rip Code)
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TOGETHER with all the improvements now or hereafter erected on the property, and all easemonts, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the rty covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold cstate if this Mortgage is on a leaschoid) are
hercinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and oonve&)the Property, and that the property i8 unencumbered, except for encumbrances of record. Berrower
covenants that Borrower warrants and wil) defend generally the title to the Property against all clsims and demands,
w?ct to encumbrances of record.

NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest at Variable Rates. This mortgage secures all payments of princips! and
interest due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

Funds for Taxes and Insurance. Subjct to applicable law or waiver by Lender, Borrower shall pay to Lender on
the dsy monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
{hercin "Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and plannid unit
develorment assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, ‘f
any, Fus onetwelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premiurn
instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lerder on
the basis of asse.oments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such
peyments of Frinds to Lender to the extent that Borrower makes such peyments to the holder of a prior mort;zage or
deed of trust if such holder is an institutional lender.

I Borrower pays Tunds to Lender, the Funds shall be held in an institution the deposits or accounts of which atc
insured or guarantend. o” a Federal or state agency (including Lender if Lender is such an institution). Lender shall
spply the Funds to ps; nrid taxes, assessments, insurance premiums and ground rents. Lender may not charge for so

ding and H:{)Iying the l‘uids, analyzing said account or verifying and compiling said asscesments and bills, unlees
Lender pays Borrower intcres’ on the Funds and applicable law permits Lender to make such a charge. Borrovier and
Lender may agree in writing »¢ che time of execution of this Mortgage that interest on the Funds shall be »aid to
Borrower, and unless such agree n-at is made or applicable law requires such interest to be paid, Lender shall not te
roquired to pay Borrower any interest or earnings on the Funds. der shall give to Borrower, without charge, an
annusl sccouating of the Funds showirg ~redits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledgocd as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lenc:; together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insuraiice premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums anl-g-sund rents as they fall due, such excess shall be, at Borrower’s option,
either promgtiy repaid to Borrower or creditsd .o Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pa) taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shail pay to L.ender any amouit aacesssry to make up the deficiency in one or more payments as
Lender may require.

Upon gzment in full of a!l sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds
held by der. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by lender,
Lender shall apply, no later than immediately prior to the rale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against :'.c sums secured by this Mortgage.

3. Application of Payments. All payments received by Linder under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amouats payable to Londr by Borrower under paragraph 2 hereof, then to
interest, and then to the principal.

4. Prior Mortgages and of Trust; Charges; Liens. Borrcwz: shall 'orm all of Borrower’s obligations
under any mortgage, deed of trust or other security agreemnent with a I°’c;: which has priority over this Mortgage,
including Borrower's covenants to make payments when duc. Borrow(r shall pay or cause to be paid al. taxes,
asseasments and other charges, fines and impositions attributable to the Prosery which may attain a priority over this
Mort and leasehold payments or ground rents, if any.

s. zard Insurance. Borrower shall keep the improvements now existing o h=reafter erected on the Property
insured sgainst loes by fire, hazards inciuded within the term “extended coversge,” and such other hazards as Lender
ma uire. s

e insursnce carrier providing the insurance shafl.Bé chosen by the Borrower siitject to approval by Lender:
provided, that such a val shall not be unredsonably withheld. All insurance policies =:id renewals thereof shall be in
s form acceptable to Lender and shall include s standard mortgage clsuse in favor of arid iy a form accepiadble 10
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the ferms of any mortgage,
deed of trust or other security sgreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. LonZer may make proof
of joss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 Z2;8 from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance bonefits, Lender
is authorized to collect and apply the insurznce procoeds at Lender's option either to restorstion or repeir of the

y or to the sums secured by this Mortage.

. Preservation and Masintenance of Property; Lesscholds: Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriorution of
the Propetty and shall comply with the provisions of any lcase if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations urder the
declaration or covensnts creating or governing the condominium or planned unit development, the bylaws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding i8 commenced which materially affects Lender’s interest in the Proper:y, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, st the contract rate, shull
becomne additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be peyable upon notice from Lender to Borrower requesting psyment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relatod
to Lender’s interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Mortgsge granted by Lender to any auccessor in intereat of
Borrower shall not te to reicase, in any manner, the liability of the originsl Borrower and Borrowsr's successors in
interest. l.ender shali not be required to commence prooeedingx against such successor or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured {;ca is Mortgage by reason of any demand made by the
original Borrower and Borrower's successars in interest. Any [orbearance by Lender in execcising sny right or remedy
hare:‘r,\der. or otherwise affarded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
romedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-siginers. The covenants and sgreements
hercin contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of [ender and
Borrower, subject to the provisions ol paragraph 16 herea!l. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Note, {2) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terme of this
Mortgage, (b) is not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other
Borrower hereunder may agree to extend. modify, forbear, or make any other sccommodations with regard to the
terms of this Mor’gage or the Note without that Borrower’s consent and without releasing that Borrower or modifying
this Mortgage as (o it Borrower's interest in the Property.

12. Notice. Excer< Yor any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided fo' ir. this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower a1 “av Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and {0)any notice to Lender shall be given by certified mail to Lender’s address stated kerein or to
such other address 8s Lende’ \v.ay designate by notice to Borrower as Rrovided herein. Any notice provided for in this
Mortgsge shat! be deemed to nz.ve *een given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severzoility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property ‘s located. The foregoing sentence shsll not limit the applicability of Federul law to
this Mortgage. In the event that any prrovision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions.wf chiis Mortgage or the Note which can be given effect without the conflicting
Erovision. and to this end the provisions of this Mortgsge and the Note are declared to be severable. As used herein,
hcos_ts." "expenses” and “attoeneys’ fees™ inllua> all sums to the extent not prohibited by applicable law or limited

erein.

14. Borrower’s Copy. Borrower shall be fu/nished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rechabilitation Loan Agreement. Borrowor shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and delircito Lender, in a form scceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may hive against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower seils or transiers 71l or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, (c) the grant i ony leasehold interest of three years or leas not
containing an option to purchase, (d) the creation of a purchase moncly cecurity interest for household appliances, (e) a
transfer to a relative resulting from the death of a rrower, (f) s Lransfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting.f.om s _decree of dissolution of marriage, legal
separation agreement, or from an incidental property settlement agreemeat, by which m)use of the Borrower

es an owner of the property, (h) a transfer into an inter vivos trus: in »/ME j“_th‘éi wer is and remains a8
beneficiary and which does not relate to a transfer of rights of occupancy in the .:oherrig,, or (i) any other transfer or
disposition described in regulations prescribed by the Federal Home Loan Basak Poard, Borrower shall cause to be
submitted information required by Lender 1o evaluate the transferee as if a new loar wire being made to the transferee.
Borrower will continue to be obligated under the Note and this Mortgage unless Lend2r relzases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums scCiired by this Mortgage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender thili mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of noc ioss than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared! du,. If Borrower fails to

y such sums prior to the expiration of such period, Lender may, without further notice o dirmand on Bosrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

17. Accecleration; Remedies. Except as provided in para‘graph 16 hereof, upon Borrower's Foeach of any
covenant or agreement of Borrower in this Mortgage, inc udmf the covenants to pay when du: any sums
secured by this Mortgage. Lender prior to acceleration shsll give notice to Borrower ss provided in
paragrsph 12 hereol specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of dovumentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelerstion of the sums by this Monpf( due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgsge if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and thc Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgag:; (c) Borrower pays all
reasonable expensss incurred by Lender in enforcing the covenants and agreements of Borrower contsined in this
Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to,
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ressonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender’s interest in the Property and Borrower’s obligation to psy the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligstions secured heteby
shall remain in full force and effoct 8s if no acceleration had occurred.

19. Assignment of Ronts; Appointment of Receiver. As additional security hereunder, Borrower hereby aswigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 bereol, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon sccelerstion under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled t> have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rerts of the
Property including those past due. All rents collected by the receiver shall be applied first 10 payment of the costs of
management of the Property and collection of rents, including, but not Jimited to, receiver’s focs, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receives shall be

liable to account only for those rents actually received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Borrower. Borrower shall pay ail costs of recordstion, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under stats or

Federal law.
IN WITNESS W'IEREOF, Borrower has executed this Mortgage.

-Borrower

. 7 ! -

Y/

Lo, S helh
T/ /\’;b -Bortower

STATE OF ILLINOIS, __ (e X County ss:
1, Seaves. Moy re— ,a=Notary Public in and for said county and state, do hereby certify that
o P L L

STrnicy ScrveT2 Ane THurl ScMiced e, b w ) )z, . ~T
personally known to me to be the same person(s) whcst name(s)__2v1 g8 " subecribed to the foregoing instrument,
appeared before me this day in person, and acknowledgedthri =7~ he__ Y/ _ signed and delivered the said instrument as

2IE) P _ free voluntary act, for the uses and purposes therein set forth.

D2 day of_PsuvsT 1985,

Given under my hand and official seal, this

(9 ]
" . . .
[3¢] My Commission expires: oW W .
g = =
:Qg Notary Public
(=] OFFICIAL SEAL T'his instrument was prepared by
BRUCE McNA/IR
JTARY PUBLIC, STATE OF ILLINOIS
‘'Y COMMISSION EXPIRES 1/15/97 A A TN
o)
\.T Joross)
(Spece Below This Line Reserved For Lender snd Rocorder) & X
93686515
I Return To:
A S Household Finance Corporation
' .. 961 Weigel Drive
i R 7". Elmhurst. IL 60126
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