UNORRI®IAL COPY

S i COUNTY, ILLINOIS
1001350. CORI D FuR RECORD

Q3 AUG30 M1 93687413

Equity Credit Line Mortgage

THISEQUITY CREDITLINEMORTGAGE madothis  27TH dayof Jbetwees the Mortgagor,

ROBERT H. VON ZiALLE AND ROBIN WOHL' VON HALLE, HIS WIFE | (bereln, “Mortgagor™), and
the Morigagee, The Nortbém T st Company, an Illinols banking corporation, with its main banking office &t 50 South La Salle Street, Chicago, Iitinois 60675
(herein, *Morigagee™).

WHEREAS, Mortgagor has cate=<d ito The Northers Trust Company Equity Credit Line Ageeement (the “Agreement”) dated  JULY 27, 19?3
- punniani towkich Marigngor may from time to time borrow from Mortgagee amounta not 1o exceed the sggregate aulstsnding principa
balance of $123,000.00 {ihe “Maximum Credit Amount”), plus interesi thereon, which {nteres! is payable al the rate and at the times
provided for in the Agreement. All amounts bo'rswed under the Agreement plus intesest thereon are duc and paysbleon  JULY 15, 1998
, or such later date a9 Mortgagee shalt agree, %u3 In no event more than 20 years alter the dnte of this Mortgage;

JULY, 1993
“ \\\

NOW, THEREFORE, losecure to Mortgagee the repaym-at of the Maximum Credit Amount, withintereai thereon, pursunni to the Agreement, the paymen!
of all sums, with interest thereon, advanced in accordance here with o protect the security of thisMarigage, and the performanceof the covenantsand agreemenis of
Mortgagor herein contained, Mortgagor does hereby motigrge, grant, warmni, and convey to Mortgagee the propesty located in. the County of

o CO0K iote of Llinois, which has the atrect addrems of 2111 N, SEMINARY'
CHICAGO, ILLINOIS 60614

{herein “Property Address"), legally described as:

7]

. SEE ATTACHED

Permanent Index Num&r 14-32-215-048

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, righits, ar purienances, rents, royalties, mineral, olhndguw
rights and profits, water, watcr rights, and water stock, and all fixtures now or hereafter sitached to the property cavired by this Morigage; and allof the forcgo'ins.g
together with said property (or the leaschold estate if this Morigage is on & leazehold) are herein referred to a8 the “ Propenty™, ' o)

. Morigagor covenants that Morigagor is lawfully seized of the estate herehy conveyed and has the right to morigage, grari, axd convey the Property, and that :g
Mortgngor will warran and defend generally the title to the Praperty against afl claims and demands, subject 1o any murigores. declarations, easements, or P
restrictions listed in a schedule of exceptions 1o coverage in any title insurance policy insuring Morigagee's interest in the Prorert, G

COVENANTS. Mortgagor cavenanis and agrees s follows:
1, Payment of Principal and Interest, Mortgagor shall promptly pay when

due the principal of and interest on the indebiedress incurred pursuant to the
Agreement, fogether with any fees and charges provided in the Agreement,

2. Application of Payments. Uniessapplicable law provides otherwise, all
paymenis received by Mortgagee under the Agreement and parageaph 1 hercof
shall be applied by Mortgagee first in payment of amounts payable to Mortga.
gee by Morigagor under this Mortgage, then to interest, fees, and chitges
payabile pursusni to the Agreement, then to the principal amounts outstanding
under the Agreement.

2oy 1S

1fMortgagor has paid any precomputed finance chairge, upon Mortgagor's
payment of the entice outstanding principal balance and termination of the
Equity Credit Line, Mortgagor shall be entitled 10 a refund of the uneamned
portion of such prepaid finance charge in an umount not jess than the amount
that would be caleulnted by the actuarial method, provided that Mortgagor
shall not be entitled to any refund of less than $1.00. For the purpowes of this
paragraph the term “actuarial method" shall mean the method of allocating
payments made on a debt between the outstsnding balance of the obligation
and the precomputed finance charge pursuant to which a payment is applied
first to the accrued precomputed finance charge and any remainder b sub-
ott:lcted&om.ornnydcﬁciemy s added to the cutstanding balance of the

igation.
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3. Charges; Liens, Morigagorsh Nﬁ E I %&m‘mi Il:@ E.bmml of ressomable nllomcy: fees and
ments, and other charges, fines, and itlons\t to

that may attain a priority over this Morigage, lenschold payments or ground
rents, if any, and all payments due under any morigage disclosed by the title
insurance policy insuring Morigagee's Intereat in the Property (the “Fim
Morigage™), il any. Upon Morgages's request, Morigagor shall prompily
furnish to Morigagee receipts evidenclng payments of amounts due under this
paragraph, Morigagor shull prompily discharge sny Sen that has priority over
{his Mortgage, except the tien of (he Flmt Morigage; provided, that Mortgagor
shiall not be required to discharge arry such lien 30 long as Morigagor shall agree
in writing to the payment of the obligation secured by mch lien in a manner
accepiable 10 Morigages, of shall In good fith conteat nuch llen Yy, or defend
enforcement of such fien In, legal proceedings that operate 1o prevent the
enforcement of the len or forfeiture of the Property or any pari thereof,

4, Hazard Insurance, Mortgagor shall keap the improvemonts tow cxdt-
ing or hereafter erected on the Froperty insured against loss by fire, hazards
included within the term “extended coverage”, and such other hazards as
Mortgagee may require and in such amounts and for mch pericds sy Mortgagee
way require; provided, thatMorigagee shall not require that the amoun! of
such coversge exceed tha’ awor it of coversge required to pay the total amount
secured by this Mortgage, akiig prior liens and co-insurance injo account,

The insurance carrier provioizg e insurance shall be chosen by Moriga-
gor and approved by Morigagee (ahicp znproval shall not be unreasonably
withheid). All premiums on insurance puliciér shall be paid in a tinely manaer,
Al insurance poficies nad renewals thervof 220l be in form sectpiable to
Morigages and shall include s standard mortgage ¢l »use in favor of and in form
acceplable 5o Mortgagee, Mortgagor shall promptly fizmish to Morigagee all
1enewal aotices and ali veceipts for paid premiums, To the evanit of boss, Mortga-
gorshall give prompt potice to the insurance carrier and Morigasae. Mortgagee
may make proof of loas if nat made prompily by Movigaga'.

Unless Morigagee and Mortgagor otherwise agree in writilg, fisurance
proceeds shall be applied 10 restomtion ot repair of the Property (amgrd,
provided such restoration or repair is economically feasible and the securii;<!
this Mortgage is not thereby impaired. If such restoration or repair is nol
sconomically feasible or if the security of this Mortgage would be impaired, the
insurance proceeds shall be applied 1o the sums secured by this Morigage, with
the excess, if anty, paid 1o Mortgagor, If the Property is abandoned by Mortga-
" gor or if Mortgagor fails io respond to Mortgagee wilhin 30 days from the date
notice is majled by Morigagee to Morigagor, thal the insurance carrier offers o
settle s claim for insurance benefits Morigugee is authorized to collect and
apply the insurance proceeds at Morigagee's option cither to restoration or
repair of the Property or 10 the sums secured by this Morigage.

Unless Mortgagee and Morigagor otherwise agree in writing, any such
application of proceeds 1o principal shall not extend or posipone the due date of
the payments duc under the Agreement or change ihe amount of such pay-
ments. [funder pangnph 19 hereof, the Property is acquired by Mortgagee, all
right, title, and interest of Morigagor in and to any insusance polscmnnd inand
1o the pmcmb thereof resulting from damage o the Property prior 10 the sale
or acquisition shall pass o Mortgagee to the exient of the sums secured by this
- Mortgage immedialely prior to such sale or acquisition.

5. Preservation and Maintenanse of Property; Leaseiolds; Condo-
miniums; Planned Unit Developments, Mortgagor shali keep the Prop-
erty in good repair and shall not commit waste or permit impairment or
deterioration of the Property and shall eomp!ywﬂb the pmmomo[my lease if
this Mortgage ison a leaschold. If this Mortgage i on a unit in a condominium
or a planned unit development, Mortgagor shall perform all of Mongagora
obligations under the declaration or covenants creating or governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or planned unit development, and constituent documents, If a
condominium or plantied unit development rider is executed by Mortgagor and
recorded together with this Mortgage, the covenanty and agreements of such
rider shall be incorporated into and shall amend and supplement the covenanis
and agreements of this Morigage as if the rider were a part hereof,

6. Protection of Mortgagee's Security. 1f Morigagor lails to perform:
the covenants and agitements conlained ia 1his Morigage, or if any action or
ptwedms is commenced that iaterially affects Mortgagee's interest in the
Property, including, but not limited 10, any proceeding by or on behalf of a prior
mortgagee, eminent domain, imohen:y code enforcement, of arrazngements
or proceedings involving 4 bankrupt or decedeat, Mortgagee, st Morigagee's
option, upoa Rotice 10 oy Tk such appesrances, disburae such

wmmduhsuﬁxﬂonuunmybmﬂﬂww‘;mm

Aﬁy amidunts hbuued by Mon;ngcu pummnl {0 this paragraph 6, wilh‘

interest thereon, shall become additional indebtednes of Mortigagor secured
hy this Mortgage. Untess Martgagor and Mortgagee agree 1o other torma of
payment, such amounts shall be pagable upon Mortgagee's demand and ahali
bear Intereat from the date of dishursement at the rate payable from flme to
ilme on outslanding principal under the Agreement, Nothing contained in this
paragraph 6 shall require Morigagee fo tncur any expense or take any action
hereunder.

7. Inspection. Morigagee may make or cause fo bemade reasonzble entries
upon and fnspections of the Property, provided that Mortgagee shall give
Morigagor notlee prior to any such inspection specifying reasonuble cause
therefer related fo Mortgagee's inferest In the Property,

8. Condemnation. The proceeds of any award or claim for damages, direct
or copsequential, in connection with any condemnation or other taking of the
Properly, or part thereof, or for conveyance In leu cf condemnation, are
hereby assigned and shall be paid to Mortgagee. In the evend of a tota} taking of
the Property, the proceeds shall be applied to the sums secured by this Mort-
gnge, with the excesy, if any, paid to Mortgagor, In the event of partial tnking of
the Praperty, that frnetion of the proceeds of the awsrd with 3 apmierator equal
ta the tolel of Loans and other amountyseewred immedintely before the taking,
and a denominator equal to the value of the Property immediately before the
taking, shall be applied o the sumy secured by this Morigage, and the exzess
paid 1o Mortgngor.

1 the Property is abandoned by Morigagor, orif, afler notice by Mortgagee
1o Mortgngor that the condemnor has offered tomake an award or setile aclaim
{or damages, Morigagor fails 10 respond ta Morigagee within 30 days afier the
date such notice Is mailed, Mortgagee is authorized (o collect and apply the
proceeds, at Mortgagee's opgion, elilier to restoration or sepair of ihe property
or 1o the sums secured by this Mortgage.

Unless Morigagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due date of
he amount dus undat the Agreement or change the amount of such payments.

2., Mortgagor Not Relensed. No extension of the time for payment or
mViication of any other term of the Agreemeant or this Mertgage granted by
Murtzapce 1o any successor in interest of the Mortgagor shall operate 1o
relense, ir‘aps manner, the linbility of the original Mortgagor and Morigagor's
successory tn nieres), Mortgagee shall not be required to commence proceed-
ings ngainz® such surressor or refuse 10 extend time for payment or otherwise
modify by reasos of wny demand made by the original Morigagor and
Mortgegor's successorsin interesi,

10. Forebearance by Mortgngee Not a Waiver, Any forchearance by
Mortgagee in exercising any ri +tor remedy under the Agreement, hereunder,
or otherwise afforded byuppllc ible)=w, shal not be a warver of or preclude the
exercise of any such right or reniedy. The procurement of insurance or the
payment of taxes or other lieas or charge oy 1 dortgagee aliall not be a waiver of
Morigagee's right to accelernte the matutity 2.f 2 indebtednexs secured by whis
Mortgaze.

t1, Successors and Assigns Bound; Join® aiid Several Liability;
Captions. The covenants and agreemenis berein ¢ontiined shall bind, and
the rights hereunder shall inure 1o, tbe respective puccessor and assigns of
Mortgagee and Morigagos, subject to the provisions of paragyaph 16 hereof.
All covenants and agreements of Morigagor shall be joint and several. The cap-
tions and headings of the paragraphs of this Morigage are for convenisnce only
and are not 10 be ued fo inlerpret or define the provisiom hereof.

12 Legislatinn Affecting Mortgagee's Righis, if enzcimen! or expiration
of spplicable lawa has the effect of rendering any provision of the Agreement or
this Morigage unenforceable according 1o its terms, Mortgapec, at its option,
may require immediate payment in ful) of ali sucns secured by this Mortgageand
may invoke any remediea permitted by pmgr'agh 19.

13, Notice, Elsceptforany notice required under applicable law to be given in
another manner, (8)any notice to Mortgagor provided forin this Mortgage shall
be given by mailing such notice by certified mail addressed to Mortgagor at the
Property Address or at ruch other address as Mortgagor inay designate by
notice 1o Mortgagee as provided berein, and (b) Ay notice io Mortgagee shall

be given by certified mail, return receipt reguested, o Morigagte'y addres
sxted berein or 30 sach ofier addrem s ey deigrane Syrotis by
Morigagor e pamided Jeviz, Aayrmaticn: poreiid i dis Moctgege el
e Seeuned 20 Bive Diea puen 4o Mocygagar o Morgagee whin gees: i e

£YvLe9Le




manzer designsied Berein. 14, GWMMS@I pﬂr@ I celer@; Mortgagor's breach of any covenant or
shall be governed by the taws of ikinol ! ionorc a 1o n this Morkgage, including the covenants to pry when

of this Morigage or the Agreement conflicts with applicable laws, such conflict

» shall got affect other provisions of this Mortgage or the Agreement which can
be given effect without the conflicting provision, snd to this end the provisions
of this Mucigage and the Agreemer are deviand to beseverable; provided that
Morigagee may xercise its termination oplion provided in paragraph 12 in the
event of changes in law alier the date of this Morigage.

15. Mortgagor’s Copy, Morigagor shall be furnished a conformed copy of
the Agreement and of this Mortgage al the time of exccution or after recorda-
tion hercof.

16. Transfer of the Property; Assumption, To the extent permiited by
law, if all or any part of the Property or an interest thescin, including without
limitation any part of any beneficinl interest in any trust holding title to the
Property, issold or transferved by Mortgagor withcut Mortgagee's prior wridten
consent, Martgagee may, at Morigagee's oplion, declare all the sums secured by
this Morigage to be immediately due and payable.

17. Revolving Credit Luan, This Morigage is given lo secure a revolving
credit loan unless and untit su~i-loan is converted 10 an installmeni loan (as
provided ir the Agreement), and sitnt sceure not anly presently existing indebt-
edness under the Agreement buti lso uture advances, whether such advances
are obligatory or 1o be made at the o/nia 1 of Morigagec, or otherwise, as are
made within 20 years from the date heree!, torthe same extent asif such future
advances were made on the date of the exdcut.on of this Mortgage, although
there may be no advance made at the fime =i cxecution of this Mortgage ond
afthough there may be no indebiedness secured he:eby outztanding at the lime
any advance is made. The lien of this Morigage shalk be vaiid as fo all indebied-
ness secured herchy, including {uture advances, from the tme of its filing for
record in the recorder's or registrar's office of the county in which the Property
is lpcated. The totn! amount of indebtedness secured hereby ray nerease or
decrease from time 10 time, but the tolal unpaid principal balance ¢tin.chied-

due sny sums securcd by this Mortgage, or the occurrence of an Event of
Defsult under the Agreement, which Events of Defaultare incorparated herein
by this reference as though sct forth in full Yierein, Mortgagee, al Morigagee's
option, may declare all of the sums secured hy tiiis Morfgage to be immedialely
due and payable without furthcr demand, may terminate the availability of
losins under the Agreement, and may foreclose thin Morigoge by judiciel pro-
ceeding; provided that Mortgagee shall notify Morigagorat least 30 dayabe fore
instiluting any action leading te reposseasion or foreciosure (except in the case
of Morigagor'sabandanment of the Properly o other extreme circumatances).
Mortgages shalibe enfited to cotlect in such proceeding all expenses of foreclo-
surc, inchuding, but not ¥mited 1o, reasonnble attorneys’ feey, and costa of
documentary evidence, abatrocts, and tille reports, ‘

All remedies provided in this Morigage are distinct and cumulative to any
other right or remedy under this Mortgage, the Agreement, ¢ afforded by law
ar equity, and may be exercised concurrently, independently, or successively,

20, Assigament of Rents; Appointment of Receiver; Mortgagee in
Possession. As additions] seeurity hereunder, Mortgagor hereby assigns to.
Mortgagee the rents of the Property, provided that Mortgagor shall, priot 1o
seocleration under paragraph 19 hereof or abandonment of the Property, huve
the right to collect and retain such rents as they become due and paynble.,

Upon scceleration under paragraph 19 hereof or abandonment-of the - |
Property, and nt any time prior to judicia sale, Mortgagee, in person, by agent, '
or by judicially appoinied receiver, shall be entitled 10 enter upon, take posses-
sion of and manage the Property and to collect the renis of the Property
including those pasi due. All rents collected by Morigagee or the receiver shall
be applied first to payment of 1he costs of management of the Praperty and
collection of rents including, but not limited to receiver’s fees, premiume ¢n
receiver'a bonds, end reasonable attorneya’ fecs, and then 10 the sums secured
by this Mortgage. Morigagee and the receiver shall be linble toaccount oaly for
those rents actually received. '

21. Relense. Upon payment in full of all amounts secured by this Martgage .

ness secured hereby {including disbursements that Morigagee may mak< ider
this Mortgage, the Agreenient, ar any other document with respect then.to)a!
any one time optsiancling shall not exceed the Maximum Credit Amount, pl s
intereal thereon, and any dishursements made for payment of Laxes, special
assessments, of fnsurance on (he Property and interest on such disbursements
{all such indehledness being hereinnfier relerred to as the maximum amount
secured hereby). This Mortgage shalt be valid and have priority to the exient of
the maximum amount secured hereby over all subsequent liens and encum-
brances, including statutery liens, excepting solely laxes and assessmentajevied
ot the Property given priority by law.

and termination of the Agreement, Morigagee shell release this Morlguge' E :
without charge to Morigagor, Mortgageeshall pay all costs of rccordnlinnu[thcw_ N

tulease, if any. -

72 YYaiver of Homestead, To the extent permitted by law, MorigagorQD .
herely rilesses and waives all rights under and by virtue of the tomesicadsd 18
exemptina Jiws of Hlinois. i

_ | ol
&
' F, M has executed this Mortgage.
v o
-T 8. . ", ‘

LAY
ROBERT H. VON HALLE

A tbee Ml

ROBIN WOHL VON HALLE

Mongngor‘

Meorigagor

State of Illinoix
County of

,a Notary Publicia and for said county and state, do hereby certify
appeared before me this duy in person, and
free and voluntsry act, for the uses and

k
that __ ROBERT H, VON HALLE™ AND ROEIN WOHL VON HALLE
acknowiedged that . THEY signed and delivered the anid instrument as
purpoces therein sei forth,

Given under my hand and official seal, this doy o 27
-~
f;‘/ (7

THETR

My commission expires _ -

Mail To: The Northern Trust Company
Attn: ___BARBARA T,. KRAUSS. Bad

50 South LaSale Sireet

AT ATRI NI
"OFFICIAL SEAL"

Joun A, Maudrela
Notary Public, State of Winois
¢ My Commission Bxpires 2/24/95
LM LR AR BRI AR AL 200))

Chicago,
Tikiancsis 60575
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PARCEL 1: LOT 25 IN.BLOCK 3 IN JAMGS MORGAN'S SUBDIVISION OF THE EAST 1/2 oF
BLOCK 10 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECPION 32, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD' PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

PARCEL 2:

EASEMENT FPOR JINGRESS AND EGRESS, FOR THE DENEFIY OF AND APPURTENANT TO PARCEL 1,
OVER 'THE EAST 3.13 FEET OF LOT 26 IN JAMES MORGAN'S SUBDIVISION AFORESAID, AS
CREATED BY WALKWAY AND GA'TE AGRERMENT RECORDED AS DUCUMENT 88108146, IN COOK

COUNTY, ILLINOIS.

PIN 14-33-215-048"







