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'Equ'ity-'Credit Line Mortgage
THIS Eomvmevrruus MOR'mAGE iymade mu | -1GTH

PETER C VN -ES “JR, AND DEN ISE M. COULES HIS WIFE " {hereln, "Moripjot"hmd
the Morlslgec, ‘The Nozthern Tr2t Company, an Illinols hmklns corporstion, with its main banking office a1 50 South La Salle Steeet, Chiugu lllmou 60675
(herein, “Mortgagee™).

WHEREAS, Morigagor has ericres 1210 The Northern Trust Company Equity Ceedit Line Agreement (the “Agreement”) dated AUGUST 10, 1993
., pursuant’ m whien 'rhregagor may from time to time borrow from Morigagee amounts not to exceed the aggregate autsanding principal .
balance of - $35 opo.o0 "~ sint “Maximum Credit Amaunt”), plus inlerest thezeon, which Interest is payable at the rate and at thc times /

provided for in the Agrcemenl “All amounts Unr owed under the Agreement plus jnlerest thereon are due and payable on  JULY 15, 1998
, or such iater dme as Morigngez shalt ..gel: but in o even! more than 20 years afier the date of this Mortgage; /,.
"NOW, ’iHEREFORE.\nmre to Monaagcz the reraymeat of the Maximum Credit Amount, with interest thereon, pursuant to the Agreement, the paymcm
ofallsums, with interest thercon, advanced in accordance hererath )y protect the security of this Morigage, and the performance of the covenants and agreements¢ of,
Morigagor hertin contained, Mortgagur does heceby .murizage. grant, warrani, and convey fo Morigagee the property locaied in the Cnumy o!‘

dayof AUGU ST 19 9 3 ;between the Muﬂgl gor,

COOX /State of Ulinois, which has the sivect addressof 1270 ACORR STREET: ©.° v«
LEMGNT s ILLINOIS 60439 (hereits “Property Address'™, lcgnllyducribcdu I
LOT 58 IN EAGLE CRES'I‘ ESTATES UNIT HO: 1, BEING & SUBDIVISION OF PART QF THE ‘_ f
NORTHWEST. 1/4 :OF. SECTION- 32, TOWNSHIZ 37 NORTH RANGE 11 EAST OF THE THIRD G
PRINCIPAL MERIDIAN IN COOK: CDUN'.T.'Y, ILL1%NOTS, - {.
Pemncnt!ndcxwumbcr 22-32—114-020 ' - : ' L L"

TOGETHER withallthei nmprovemcnunuw orhcrcaﬂcrercctcd on tbc pmpcny. and all easements, £ 40 s, AppuUrtenances, rents, royalties, mineral, oil and gas
righty and profits, water, water rights, and water siock, and sél fixtures now or hevealter atinched to the propurty cvered by thisMortgage; and all of the foregoing,
togctbzr mth £aid prupeny {or the !mchold estate it this Morigage is on a leaschold) are herein referred 1o asine ""Property”, ,

Mongagor covensniy that Monygnr i lawfuﬂy seized of the eatate hereby conveyed and has the right to mong,n 3¢ grant, and convey the Propcny. and that
Monpgor will warrant and defend generally the title to the Property against all claima and demands, subject to’ alY me:igases, declarations, cascmcma. or
resmcunm li.-.ted in & achedule of exceptions to coverage in any title insurance policy insuring Mortgagee’s intezest in‘the Pro erty.

COVENANTS Mongagor covenants and agrees as foliows:

Payment of Principal and Interest. Mortgagor shall promptly pay when
due the princips! of and interess on the indebtedness incurred pursuani to the
Agrecment, together mm any fees and charges provided in thc Agreement,

2, Applicatien of Payments. Unless applicable law provides otherwise, alf
payments received by Mortgagee under the Agreement and paragraph | hereof
shal] be spplied by Mortgagee first in payment of amounts payable to Mortga-
gee by Morigagor under this Morigage, then to.intercst, fees, and chirges
payable pursyant 1o the Agreement, thentio 1he pnnmpat smounts cutstanding
under the A;memenl.

-8

H Morigagor has paid any precomputed finunca e’ e, upon Morigngor's
payment of the entire outstanding principal balance-and termination of the
Equity Credit Line, Mortgagar shall be entitled to & refund of the uncamed
portion of such prepaid finance charge in an amount not less than the sincunt
that would be calculated by the actuarial method, provided that Morigagor
shall no! be eniitled 10 any refund of less than §1,00. For the purposes of this
paragraph the term “actuarial method” shall mean the method of ajocsting
payments made on & debt between the outstanding balance of the shligation

and the precomputed finance charge punuant 1o which a payment is applied

first to the accrued precomputed finance charge and any remainder s sub-
tmacied from, or any deficiency is added 10 the cststanding balance of the
obligation, .
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menta, and other charges, fines, and impositions attributabile lo the Property
that may aftaln a priocity over this Mofigage; aschold fayment or ground
renty, if sny, and all payments due undes any morigage disclosed by the title
tnsurance policy insuricg Mortgagee's interest in the Praperty (the "Fim
Mortgage™), if any. Upon Motigagee's request, Morigagor shall prowmptly
furnish 1o Morigagee receipts evidencing payments of smounts die vades this
parsgraph. Morigagor shall promptly dischargs any lien that s priority over

this Mortgage, cxcept the lien'of the First Mortgage; provided, th: Morigagor
shall not be required to dischurge any such lien #0 fong as Martgagor shall agree
in wriling to the payment of the obligation secured by such lien In & manper
accepiahle 1o Morigagee, or shalt in good taith conteat such llerr by, or defend
enforcement of such lien in, legal proceedings that operaic 1o prevent the
enfarcement of the lien ar forfelture of the Property or any part thereol,

4. Harard Inyurance. Mortgagor shall keep the irsprovements pow exist.
ing or heteafter erccted on the Propenty insured against loss by fire, hazards
included within the term “extended coverage", and stch other hazardy as
Morigagee tay require and ip such amaunts and for sach periods a1 Morigagee
may require; provided, thr? Morigagee shall not require that the amount of
such coverage excoed that amours of coverage required to pay the ol amount
secured by this Morigage, taking priot lens and co-insurance into account.

The insurance carrier providing che imurance shatl be chosen by Mortga-
gor and approved by Morigagee (which, approva! shall not be unreasonably
withheld). All promiums on insurance poiicies siell be paid ina tlmcly manner,
All insurance policies and renewals thereol iz i be in form accepiable to
Morigagee and shall include a standard morigse iause in favor of and in form
acceplable to Mortgagee, Morlmor shall prompliy Zaryish to Morigagee ail
renewal natices and all receipta for paid premivma. Intic e catofdoss, Moriga-
gor shall give prompt notice 10 the asurance carrier and Mortgr gev, Mortgages
may makc proof of lom if tiot made promptly by Mortgagor

Unleas Morigagee and Mortgagor ptherwise agree in writing, iozurance
proceeds shall be applied ta restoeation or repair of the Property Lerup.d,
provided such restoration or repair is economically f2asible and the seewi T’ of
this Mortgage i not thereby impaired, If such restoration or repair is not
wonommﬂyfemble orif the security of this Mortgaje would be impaired, the
insurance proceeds shall be applied to the sums secured by this Morigage, with
the excess, if any, paid 10 Mortgagor. [{ the Property is abandoned by Moriga-
goror if Morigagor fails 1o respend te Marigagee within J0 days from the date
notice is mailed by Morigagee 1o Morigagor, (hat the insuzance carrier offers to
setile a claim for insurance benefils Mortgagee ia authorized 1o collect and
apply the insurance proceeds at Morigagee's option cither to restoration or
repair of the Property or to the sums secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shall nol extend or pestpone the due dateof
the payments due under the Agreement or change the amount of such pay-
ments, [{under paragraph 19 hereof, the Property is acquired by Mortgagee, all
right, title, and interest of Mortgagor io and 4o any insurance policies snd in and
10 the proceeds thereol resulting from damage fo the Property prior to theaale
of acquisition shall pass to Mortgagee to the extent of the sums secured by this
Mortgage immediately prior to such le or acguisition.

5. Preservation and Maintenance of Property; Leaseholds; Condo-
minioms; Planned Unit Developments, Mortgagor shall keep the Prop-
erty in good repair and shall not commit waste or permit impairment or
deleriorationaf the Property and shall comply with ihe provisions of any fease if
this Morigage is on a leasehold. I this Morigage is on » unit in a condominivem
or a planned unit development, Morigagor shall pecform ali of Morigagar's
obligations under the declaration or covenants creating or goveraing the con-
dominium or planned unit developement, the bylaws and regulations of the
copdominizm or planned unit development, and constituent documents. If 8
condominium or planned unit development rider is executed by Morigagorand
recorded togeiher with this Morigage, the covenanh and agreements ol such
rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Morigage as if the rider were a part bereof.

6. Protection of Mortgagee's Security. 1f Morigagor lils to perform
the covenants and agreements contained in this Mortgage, or if any action or
prooseding i commenced that materially alfects Morigagee's inferest in the
Property, including, but oot limited 10, any proceeding by or on behalf of a prior
mortgagee, eminea! domain, insolvency, tode enforcement, or artangements
or procesdings mvolving a bankrupt or decedent, Mortgagee, at Morigagee's
option, upon notice lo Monygor. may make such appeacances, disburse such

sums and take such action as is aecemary 1o protect Morigagee's interest,

J
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Any azmounty disbursed by Mortgages pursuani to this pmgnph 6, wuh'
intereat thereon, slall become additional indebicdnes of Moctgagor secured
by this Mortgage. Unless Morigagor and Morigagee agroe to other terms of
payment, such amaunts shall be payable upon Morigagee's demanud and shall
bear nlerest from the date of dishhrsement at the e paysble from time to
time on outstanding principal unde the Agreement, Nothing contained Js this
paragraph 6 shail require Morigagee to incur any expensce or take any action
hereunder.

7. Inspection. Mortgagee may makeor cause lobemade reasonable entries
upen and inapections of the Property, provided that Morigages shall give
Mortgsgor notice priar (¢ any swch inapecilon apacitying reassonable couse
theralor related 1o Marigagee's nicrest In the Property,

8. Conderonation, The proceeds ofany awnrdor tlalm for dutmages, direct
or consequentiai, in connection with any condemnation of other taking of the
Property, or part thereof, or for conveyance in lieu of condemnation, are
herehy assigned and shall be paid to Mortgagee. In the event of a total taking of
the Property, the proceeds skall be applied 1o the sumy secured by this Mon-
gage, with the exceas, if any, paid to Morigagor. In the eveni of partisl taking of
the Praperty, that fraction of the proceeds of the awnrd with s numeralor equal
1o the 101! of Loans and other amounta secured immedintely before the taking,
and & denominator equal ta the value of the Property Immediaiely before the
taking, shall be applied 1o the sums secured by thns Morigage, and the excess
paid to Morigagor,

1 the Property is abandoned by Menigagor, orif, memohm by Morisngoc
1o Mortgagor that the condemnor has offered Yo make an awaed orsoitie a claim
for damages, Mortgagor fails to respond to Morigagee within 30 days afier the
dnte such notice i mailed, Morigages is authorized 1o collect and apply the
procesds, at Martgagee's option, ehitier to rastoration or repair of Ihe property
of to the sums sccured by this Morigage.

Unless Morigagee and Moctgagor otherwise agree in writing, in'y mich
application of proceeds to principal shall not extend or posipone the due date of
+ye amouni due under the Agreement or change the amount of such payments,

J. 'Mortgagor Not Relensed, No entension of the time for payment or
mo-aficstion of any other term of the Agreement or this Mortgage granted by
Morigagee, o any successor in interest of the Morigagor shall operate to
release, i poy cuanner, the liability of the ariginal Mortgagor and Mortgagor's
sucoessors in p2rest, Morigagee shall not be required to commence proceed-
Ingy againarsuch swcimor o fefuse to extend time for payment or oiherwise
modify by reasol, of apy demand made by the original Mortgagor and
Morigagnr's successory e inierest,

10. Ferebearance by NMeiigrgee Not & Waiver, Any forcbearance by
Mortgagee in exercising any o/, ivr emedy under the Agresment, hereunder,
or atherwise afforded by spplicable o, shall vot be a waiver of or prectude the
exercise of any such right or remx?;, The orocurement of lusurance or the
paymenl of taxesor other liens or charge by M origagee shall not be s waiver of
Merigages's right fo accelerate the maturity o e indebiednem secured by this
Morigage.

11. Successors and Assigns Beund; Joint and Several Liabllity;
Captions, The covenants and agreements berein ¢ont7ined shall bind, and
the rights hereunder shall inure to, the respective sucoessors and sasigns of
Morigagee and Mortgagor, subject 1o the provisions of paragraph 16 hereof,
All covenants and sgreementy of Mortgagor shall be joint sad several, The cap-
tions and headings of the paragrapba of this Morigage are for convenience only
and are nod 10 be used te interpret or define the provisions hereof.

12. Legislation Affecting Mortgagee's Rights, If enactment or expiration
of applicable faws has the effect of rendering any provision of the Agreement ot
this Morigage uncnforceable according to its terms, Mortgagee, at its option,
may require immediate payment in hill of ail suma secured by |his Motigage and
may imvoke any remedics permitied by paragraph 19,

3. Natice. Exceptforany notice required under applicable law 10 be givenin
another mannes, {3) any notice to Mortgagor provided for in this Mortgage shall
be given by mailing such notic: by certified mail addremsed %o Mortgagor at the
Property Address o &t such other address a1 Morsgagor muay designase by
potice 10 Morigagee as provided herein, and (b) any notice S0 Mortgagee shall
be given by ceriified mail, return receipt requested, 1o Mortgages's address
stated berein of to such other address s Morigagre muy designate Yy sctice 1
Mongsgor s provided herean. Axy actice peooide? for i S Mergpge et
be de=med 10 brve been gives 10 Mortgagor or Marigagee when givea o the
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shail be governad by the ews of 11linols. In the event that any provision orclaue
of this Morigage or the Agreement conflicts with applicable lawa, such confliet
shall not affect other provisions of 1his Mortgage of the Agreement which can
be given clfect without the conflicting provision, and 1o this end the provisions
of this Murtgegeand the Agresment ave deciared fo oe severable; provided tha
Morigagee may exercise ke termination option provided in pacagraph 12in the
cvent of changes in law afler the dute of this Morigage.

15. Mortgagor's Cubf. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of exccution or after recorda-
tion hereof.

16, Transfer of the Property; Assumption, To the extent permilied by
Law, H 2 or amy part of the Property or an interes! therein, including without
limitation any part of any beneficial interest in any trust holding tidle 1o the
Property, issoldar transferred by Mortgagor without Morigagee's prior written
consent, Morigages may, at Morigagee'soption, deciare all the sums secured by
this Mortgage ta be immestivtely due and payable.

17, Revolving Credit Lo, This Mortgage is given lo secure & revolving
credit loan untess and until such lan is converted to an installment foan (as
provided in the Agreement), and shall & cure ot only presently existing indebs-
edpess under the Agreement but also f4.07» advances, whether such advances
a7t obligatory of to be made at the optiun <1’ Mortgagee, or otharwisc, as are
made within 20 years from the date hereof, 1/ the. same extent asif such future
advances were made on the date of the exeeut’zit of this Mortgage, although
there may be no advance made a1 the time of execy’ion of this Mortgage and
although there may be no indebisdness secured herer; orisianding at the time
any advanee is made, The lien of thiy Morigage shall be valid a1 allindebted-
nesy secured hereby, incleding future ndvances, from the tine of its filing for
record in the recorder's ar registrar's office of the county in whick the Propesty
is tocated, The Total amount of indebiedresy secured hereby may irire se or
decrease from time to tiine, but the totat unpaid principal balance of 1ot ted-
news secured herelyy {including disbursements thal Mortgagee may make uder
this Maertgage, the Agreement, ot any other document with respect thereto) a’.
any one time outstanding shalf not exceed the Maximum Credit Amoust, plus
interesi thereon, and any disbursements made for payment of taxes, special
assesstnenits, or insurance on the Property and interesi on such disbursements
{all such indebiedness being hereinafter referred (o as the maximum amount
secured hereby). This Mortgage shall be valid and tiave priority to the extent of
the maximum amount secured hereby over all subsequent licns and encum-
brances, including statutory liens, excepling solely taxes and assesvments levied
on the Property given priority by law,
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ngrecment of Morigagor in this Morigage, including the covenanis o jsay when;
due any sums secured by this Morigage, or the aecorrence of an Evem wl
Defsultunder the Agreement, which Eventsof Default are incorporated heresn
by this reference as though set forth in fuli herein, Morigagee, at Morigagee's
option, may dechare all of the sums secured by this Martgage to be immediately
duc and payable withaut further demand, may weminate the availability of
loans under the: Agrecment, and may foreclose this Morignge by judicial pro-
ceeding; provided that Mortgagee shali nurify Morigagor at least 30 daysbelore.
instituting any eetlon leading to repossession or foreclosure (except in the cas
of Mortgagor's abandanment of the Property or other extreme circumstanses).
Morigagee shall be entitied 10 collestin such proceeding all expenses of foreeio-
sure, including, but not limited to, reasonable sltomeys’ fees, and cosis of
documentary evidence, abstracts, and title repors,

Al temedies provided in this Mortgage are distinct and cumuiative o any
olher right or remedy under this Mortgage, the Agreemeat, or afforded by inw
or ciuity, and may be excreised concurrently, independently, or successively.

20. Assignment of Rents; Appointment of Receiver; Mortgagee in
Passession. As additional security hereunder, Mortgagor hereby assigns 1o
Morigagee the rents of the Property, provided that Mortgagor shall, priot to
acceleration under paragraph 19 hereof or abandonment of the Property, have
the right 10 coflect and retain such cents as they become due and payabile,

Upen acceleration under paragreph -19 hiifeof-or abandonment of the
Property, and at any time prior to judicisl salc, kfortgagee, in person, by agent,
or by judicially appointed receiver; shall be enfitled to enter upon, take posses-
sion of and manage the Property and 1o colleci the renis of the Property
including those pust due. AR remts coliected by Mortgagee or the teceiver shail
be applied first fo payment of the costs of management of the Property and
collection of rents including, but not limited to raceiver's fees, premiums on
receiver's bonds, and reasonable atiormeys' feey, and then 1o the sums secured
by this Morigage. Mortgagee 2nd the receiver shil) be Jiable to accoun! unly for
those rents aciually received.

21. Release, Upon payment in full of all amounts secured by this Morigage
md terminstion of the Agreement, Morigagée shall release this Morigage
. \hout charge to Morigagor. Mortgagee shall pay alf costa of recardation of the
rr.en3e, if any,

22 " of Homestead. To the exien) permitted by law, Mortgagor
hereby relraves and weives all rights under end by virtue of the homrsiead
exemption Iz e=of Iinois,

IN WITNESS WHZREQF, Mortgagor has executed this Mortgage.

PETER COULES, JR.

Morigagor

1 Dowmise M. Caulles

Sivenocnd bl dccuce sl iosttiaick Fiank Mortigagor  DENISE M. COULES
State of Winoia 5
County of

L — , & Notary Pubtic in and for said county and state, do hereby certify
that PETER COULES, JR, AND DENISE M. COULES appeared bdomtymg this day in F'mn' and
scknowledged that they signed and delivered the said instrument 2 their free and volublary act, fot the uses and
purposcs therein set forth.

Given und'er my hand and official seal, this day Y dadd

Higoarde T /775

My istion expi

Mail To: The Northern Toust Company
Aftn:
50 South LaSalle Strect
Chicago,
[inois 60675
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