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THIS MORTGAGE ("Sccunty Instrument”) is made on’ Aungust 24, 1993

The Mortgagor is .
KBITH S WILLIAMS, UNMARRIED

_ whose address is 8132 SOUTH SHORE DRIVE, CHICAGO, IL 60617 ) g /‘C————

L("Barrower”). ‘This Security Insirument is gwcn o]

MARGARI:.TTEN & (‘O’dDANY INC

\ .
%\'wh:ch is orgamzcd and, cx:s' ng under the laws of the State of New Jersey , and whose

N
~

address is ONE RONSON FRL ISELIN NJ 08830
,("Lender®). Borrower awes Lender the prineipal sum of

W Bighty Thousand, Two Fuuadred Eighty-Eight and 00/100

[y

Dollars {U.8. § 80,288.00 ). This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note“) which provides for meatlny payments, with the full debt, {f not psid carlier, due and payable on |
Sept ember 1, 2023 . This Sesavity Instrument seeures ta Lender:  (a) the repayment of the debt evidenced by

Q the Note, with interest, and all renewals, extens.ons and ‘modifications; (b) the payment of all other sums, with interest, advanced

under paragraph 6 10 protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrament and ihe Note. For this surpose, Borrower does hereby morignge, grant and convey to Lender the
following described property located in

COOCK County, linois:

LOT 27 IN BLOCK 2 IN WALLER'S SUBDIVISIOW OF LOTS 1 TO 24 BOTH
INCLUSIVE IN BLOCK 1. AND LOTS 1 TO 24 BQPJ-INCLUSIVE AND LOTS
31 TO 48 BOTE INCLUSIVE OF BLOCK 2, ALL IW_M3ZEKER‘’S ADDITION TO
HYDE- PARK, BEING A SUBDIVISION: OF THE  SOUTHZLST 1/4 OF THE
NORTHEAST i1/4 OF SECTION 31, TOWNSHIP 38 NCORIH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN EXCEPT THE WEST %5 FEET OF SAID
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 51, 7IN COOK

COUNTY, ILLINGIS. 4
PERMANENT TAX NO. 21-31-223-032 -
. . 03
COBK COUNTY, ILLINDIS 44
FILED FOR REEARD pe!
. &d
in . ¥
13 MG 30 AL 42 83687433 2

-
g

which has the address of 5132 SOUTH SHORE DRIVE, CHICAGOC, IL 60617

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shal) also be covered by this Security Instrument. All of the foregoing is referred to in this Security
instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and. that the [Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any eneumbrances of record,
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UNIFORM COVENANTS.. Borrower and Lender covenant and agree as follows:
. I. Puyment of Princlpal, Ynterest and Late Choarge, Borrower shall pay when due the principal of, and interest an, ihe debt
evidenced by the Note and late charges due under the Nole.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shat! Include In cach monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an instaliment of any (a) taxes and special assessments
tevied or to be levied. agalnst the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiwms for insarance
required by Paragraph 4.

Each monthly installment for items (o), (b} and (c) shail equal one-twellith of the apnual amounts, as reasonably estimated by
Lender, plus an amount sufficient to mafntain an additional balance of not more than one-sixth of the estimated amounis, The full
annual amount for each item- shall be accumulated by Lender within a period ending one month before an item wauld become
delinquent. Lender shall hold the amounts collected in trust to pay items (u), (b) and (¢} before they become delinguent.

If at any time the total'of the payments held by Lender for items (a), {b) and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, cxceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimaied payments to subsequent paymenis by
Borrower, al the option of Borrower. If the total of the payments made by Borrower for item (a), (b) or (g} is insufficient to pay

the item s;hen due, then Borrower shail pay to Lender any amount necessary to make up the deficiency on or before the date the itemn
becomes due.

As used in this Security Instrument, "Sccretary” means the Secretary of Housing and Urban Development or his or her designec.
In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secreirry, or (1) a monthly charge
instead of a mortgags iLsurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
mortgage insurance preismm shalf be in an amount sufficient to nccumulate the full annual mortgage insurance premium with Lender
onte marth prior to the due she full annual mortgage insurance premium is due 10 the Sccretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to onc-twelfth of ene-hall percent of ihe outstanding principal
balance due on the Note. .

If Borrower tenders tc” Leir'ar the full payment of al] sums secured by this Sccurity Instrument, Borrower's account shali be
credited with the balance remaiiivy for all installments for items (a), (b) and (c) and any mortgage insurance premium instaliment
that Lender has not becomé obligried o pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to.a foreciosure.s7ue of the Property or its acquisilion by Lender, Borrower’s account shall be credited with any
balance remaining for all installments /o1 items (a), (b) and (c).

3. Application of Payments.. All payments under Paragraphs I and 2 shall be applied by Lender as follows: _

First, 10-the mortgngé insurance prem un t7-be pald by Tender to the Secretary or to the monthly charge by the Secretary insicad
of the monthly morigage insurance premium; _

Second, 1o any. taxes, special assessments, ieasshold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; - . . . . .

Third; to interest due under the Note; .

Fourth, to amortization:of the principal of the Naie;

Fifth, to late charges due under the Note. )

4. Fire, Flood and Other Hazard Insurance. bol-cwer shall insure all improvements on the Property, whether now in
existenice or subsequently erected, against any hazards, cisualti=s and contingencies, including fire, for which Lender requires
insurance. ‘This insurance shall be maintained in the amounts 7ad for the periods that Lender requires. Borrower shall also jnsure
all improvements on the Property, whether now in existcnce ov subsequently erected, against loss by floods to the extent required
by the Secretary, All insurance shall be carried with companies approred by Lender. The insurance policies and any rencwalis shail
be hetd by Lender and shall include loss payable clauses in favor of] ~ad.in a form aceeplable to, Lender,

In the event of loss, Borrower shall give Lender immediate natice %/ rail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby anthorized and d'rp2ted 1o make payment for such loss directly ta Lender,
instead of to Borrower and 1o Lender jointly. All or any part of the insurzac: proceeds may be applied by Lender, at its eption,
either (a) to the reduction of the indebtedness under the Note and this Securivs-Jastrument, first to any delinquent amounts applicd
in the order in Paragraph 3, and then to prepayment of principal, or (b) 10 the resiziction or repair of the dumaged property. Any
application of the proceeds to the principa) shall not extend or postpane the due d: te ol the monthly payments which are referred o
in Paragraph 2, or change the amount of such payments, Any excess insurance-priceeds over an amount required 1o pay ath
owtstanding indebtedness under the Note and this Security Instrument shall be paid tc iz ntity legally entitled thereto.

1n the event of foreclosure of this Security Instrument or other transfer of title to the-Preperty that extinguishes the indebtedness,
all right, title and interest of Borrower in and 1o insurance policies in force shall pass to ine/ourchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Berravrer's Loan Application; Leascholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continie to occupy the Property as Borrower's principal residence for at least one year after the
d¢ate of occupancy, unless the Secretary determines this requirement will cause undue hardship for Forrawer, or unless extenualing
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating <ircumstances. Borrower
shall not commit waste or desiroy, damage or substantially change the Property or allow the Property to d:telierate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan is ii defaull. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lendes (4r failed to provide
Leader with any material information) in connection with the loan evidenced by the Note, including, but not limiwd o, represcniations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shail not be
merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights [n the Property. Borrower shall pay all governmemal or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure 10 pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these paymenis.

1f Borrower fails to-make these payments or the payments required by Paragraph 2, er fails 1o perform any other covenants and
agreements contained in this Security Instrument, or there is a Jegal procecding that may significantly affect Lender's rights in the
Propenty {such as a proceeding in bankiuplicy, for condemnation or to enforce laws or regulations), then Iender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts. disbursed by. Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall. bear interest from the date of disbursement, at the Note rate, and ai the option of the

Lender, shall be immediately due and payable,
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7. Condemnution. The proceeds of any award or claim for damiages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herchy assigned and ahall
be patd 10 Lender to the exient of the full amount of the indebtedness that remains unpatd under the Note and this Security Instrument,
Lender shall apply such proceeds to the teduction of the indebledness under the Note and this Seourity Instrument, {lest to any
delinquent arnounts applied in the, order provided in Paragraph 3, and then to prepayment of rrim:hm\. Any applicaiion of the
proceeds to the pringipnl shall not extend or postpene the due daie of the monthly payments, which are referred to in Parngraph 2,
or change the amount of such payments, Any excess procceds over an amount required to pay all autstanding indebtedness under
the Note and this Security Instrument shiall be paid to the entity legally entitled thereto,

8. Fees.. Lender may collect fees and charges authorized by the Secretary,

9,Grounds for Acceleration. of Debt..

(x) Default, Lender may, except as limited by regulations issued by the Secretary in the ease of payment defnults, require
immediate payment in full:of all sums secured by this Security Instrument il

(i) Borrower defaults:by failing. to pay in.Tull any monthly payment required by this Securlty Instrument prior to or on
the due date of the: next monthly payment, or

(ii) Borrower defaults by failing, for n period of thirty days, to perform any other obligations contained in this Sceurity
Instrument.- . .

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Sceurity Instrument if:

(i) All or part of the Property, or a beneficial intercst in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, .

(i) The properiy- is nol occupied by the purchaser or grantee as his or her princlpal residence, or the purchaser or granice
does so orétny the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary , ‘

{c) No Walver, iV circumstances occur that would permit Lender to require immediate payment in full, bul Lender docs
not require such pa’ments, Lender does not waive its rights with respect to subsequent cvents,

{d) Regulations ol /D Secretary. In many circumstances regulations issued by the Seeretary will limit Lender’s rights
in the case of paymers de.rinlts to require immediate payment in full and foreclose if not paid. This Scourlty Instrument doces
not authorize acceleration ¢r foreclosure il not permiticd by regulations of the Secretary.

(c) Mortgage Not Insured. Porrower agrees that should this Security Instrument and the note secured thereby nat he
cligible for.insurance under th Mational Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Parugoaph 9, require immediate payment in full of all sums sccured by this Security
Instrument. A written statement of =¥ authorized agent of the Sccretary dated subsequent to 60 days from the date hereof,
declining to- insure this' Security IListrarwent and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure 2o romit a mortgage insurance premium to the secretary.

10. .Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure i pay an amount due under n< ifote or this Sccurity Instrument. This right applies even alter foreclosure
praceedings are instituted. To reinstate the Security Tuistmument, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account curreni including, lo the extent they ar: roligations of Barrawer under (his Security Instrument, {oreclosure costs
and reasonable and customary. atforneys’ fees and expenser svoperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it se~ures shall remain in effect as if Lender had not required immediale
payment in full. However, Lender is not required lo permd relnstatement if: (i} Lender has accepted reinstatement afier the
commencemert of foreclosure proceedings within two vears immeiately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preciude foreclosure on differert - aunds in the future, or (iii) reinstatement will adversely affert
the priority of the lien created by this Security Instrument,

11. Borrower not Released; Forbearance by Lender not a yWair2r, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Leirder to any successor in intercst of Borrower shall not
operate to release the liability of the original Borrower or Borrower's succesror in interest. Lender shall not be required to commence
proceedings against any successor-in interest ar refuse to extend time for pryaient or otherwise modify amortization of the sums
secured by this Security Instrument by rcason of any demand made by the originai Rorrower or Borrower's successars in inlerest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of oi preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-Signers: 7 tie covenants and agreecments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower/ subject to the provisions of Paragraph 9/b).
Borrower's covenants and agreements shall be joint and several. Any Borrawer who ¢o-3f a5 this Security Instrument but does aot
execule the Note: (a) is co-signing this Security Insirumen; only to mortgage, grant and Convey that Borrower’s interest in the
Property under the terms of this Security Instrument; {b) is not personally obligated 10 jay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbzar or make any accommadations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13, Notices. Any notice to Borrower provided far in this Security Instrument shull be given Oy azlivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed.toLt:n Praoperty Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clnss (nzil to Lender’s address
stated herein or any address Lender. designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the'l<w)of the jurisdiction
in which the Property is located; In the event that any provision or clause of this Sccurity Instrument or the.idote conflicts with
applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be given effect without
the conflicting provision. To this end the provistons of this Security Instrument and the note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property to
pay the rents to Lender or Lender's agents.. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propesty as trustce [Qr i
benefit of Lender and Borrower. This assignment of rents conslitutes an absolute assignment and not an assignment foLadil
security only. e

If Lender gives notice of breach to Borrower: (a) all rents recejved by Borrower shall be held by Borrowe
of Lender only, to be applied 1o the suins secured by the Security Instrument; (b) Lender shall be entitled to i
of the rents of the Property; ‘and {c) each tenant of the Property shall pay all rents due and unpaid to Lendg, gdent on
Lender's written demand to the tenant. ] : :

Borrower has not executed any prior assignment of the rents and has not and will not perform Wu d preven) Lender
from exercising its rights under this-Paragraph 16, , > \{g

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default’'or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenunt nnd ngree a4 m}lnws
17. Foreclosure Procedure: Lender ut 6y eptlon may requlre immedinte puyment fn full of afl sums seciired by this

Sccurity Instrument without further demand and may foreclose this Sceurity Instrument by judicll procecding. Lender shall
be entitled to collect nil expenses incurred in pursulng the remedles provided in this puragraph 17, ineluding, but not Hmited

to, reasonable attorneys® fees nnd cost of titie evidence.
t4. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrumemt

without charge to Borrower. Borrower shatl pay any recordation costs,
19. Waiver of Homestead. Borrower waives all rights of homestead exemplion in the Property,
20. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this

Security Instrument, the covenants ‘and agreements of ench such rider shall be incorporated into and shall amend and supplement the
covenamts and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.
- Thé following riders are attached:
Adiustable Rate Rider

BY SJ'GNING' BE;.;P"."’,‘ Borrower accepts and agrees to the lerms contalned in this Security Instrument and in any rider(s)
executed by Borrower and reearded with it.

Witnesses:

KEITH S WILLIAMS

STATE OF ILLINOIS, COOK COUNTY ss:

I, the. under51gned a Notary Pub]u: m and for said county and state do hereby certify that
KEITH S WILLIAMS; , UNMARRIED

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, apperied before me this day
in person, and acknowlcdged that (he, she, they) s'lgned and delivered the said ms:rumem as (hls her, theid) fiee and voluntary act,

for the uses and purposes therein- set forth
LS /Oé_a

Given under my hand and offi cial seal, 4his

My Comiuission expires: M

Notary Public N FFIGlAL- SEAL
é’"c DiTH LOVE

e oF LLINOIS ¢

This Instrument was prepared by: MARGARETTEN_ & COMPANY, INC. puauc. STAT {RES 1119138

15441 94TH- AVENUE ‘,‘?f%wwssmn EXPL
ORLAND PARK, IL 60462 ‘ s

Filed for Record ini the Recorder’s Office of
County, Illinois, on the

m., and ddly recorded in Boock
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ADJUSTASBLE RATE RIDER 1317215916729
62106135

THIS ADJUSTABLE RATE RIDER is made this 24th day of
August, 1993 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Sccurny Instrument”) of the same date given by the unde.r51gncd
(“Borrower”) to secure Borrower’s Note ("Note") 10
MARGARETTEN & COMPANY INC , & corporation organized and existing

under the laws of the State of New Jarsey.
(the "Leénder”) of the same date and covering the property described in the Sccurity Instrument and locuted at

8132 SOUTH SHORE DRIVE, CHICAGO, IL 60617

1Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIUNAL COVENANTS. In addition o the covennnis and agreements made in the Security Instrument,
Borrower and Lenue: further covenant and agree as follows:

1. INTEREST RALY. AND MONTHLY PAYMENT CHANGES
(A) Change Daic

. The interest rate may.change on the first day of January, 1995 , and on that day of each succecding

year. “Changc Date” means each ~ate on which the interest rate could change.
(B) The Index .

Beginning with the first C iange.Date, the interest rate will be based on an Index. "Index" means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available by the
Federal Reserve. Bom‘d "Current Index®.mraas the most recent Index figure available 30 days before the Change Dale.
If tHe Index (as defined above) is no [ouger ava Inble, Lender will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give 3o:rower notice of the new Index.

{C) Calculation of Interest Rate Chans s
Before each Change Date, Lender will cldculste 4 new interest rate by adding a margin of
TwS
percentage points { . 2.000 %) to the Cucrzat Index and rounding the sum to the nearest one-eighth of one
percentage point (0.125%). Subject 1o the limits stated in Faragraph S(D) of this Note, this rounded amount wil be the new
interest rate uniil the. next. Change Date.
(D) Limits on Interest Rate Changes
The mterest rate will never increase or decrease by more Znga one percentage point (1.0%) on any single Changc

-Date. The 1_’1_teres_t‘ rate will never he more than five percentage poinz15.0%) higher or lower than the initial interest rate
stated in Paragraph 2 of this Note.
(E) Calculation of Payment Change o

If the interest rate changes on a Chasige Date, Lender will calculats riic, amount of monthly payment of prlnctpnlf'
and interest which would be necessary to repay the unpaid principal balance inful’"atthe maturity datc at the new :mercstgy
rate through substantml!y equal paymenis. In making such calculation, Lender wiil == the unpaid principa! balance whach‘l
wonld be.owed on the Change Date if there had been no default in payment on the Nets, reduced by the amount of any c _,
prepayments to principal. "~ The result of this calculation will be the amount of the nev: inonthly payment of principal and £ J

interest.

(¥) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly paymout amount. The notice

must be given ar least 25 days before the new monthly payment amount is due, and must set forth (¥ the dete of the notice,
(ii) the Change Date, (iif) the old interest rate, (iv) the new interest rate, {v) the new monthly pa;/ment amount, (vi) the
Current Index and the daie'it was pubhshed {viD) the method of calculating the change in monthly payme .z mount, and (viib)
any other information which may be required by law from time ta tima,

FHA ADJUSTABLE RATE RIDER
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(G) Effective Date of Changes

A new inlerest rate calculated in accordance with Paragraphs 5(C) and 5(D) of this Note will become effective
on the Change Date. Borrower shall make a payment in the new monthly amcunt beginning on the first payment date which
occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph 5(F) of this Note.
Borrower shall have no obligation to pay any increase in the monthly payment amouni calculated in accordance with
Paragraph 5(E) of this Note for any payment date occurring less than 25 days after Lender has given the required notice.
1f the monthly payment amount calculated in accordance with Paragraph 5(E) of this Note decrecased, but Lender failed to
give timely notice of the decrease and Borrower made any monthly payment amounis excecding the payment amount which
should have been stated in a timely notice, then Borrower has the option to cither (i} demand the return to Borrower of any
excess payment, with interest thercon at the Note rate (n rale equal 1o the interest rate which should have been stated in a
timely notiee), or (ii) request that any cxcess payment, with interest thercon ot (the Note rate, be applled ns payment of
principal. Lender's obligation to return uny excess payment with interest on demand Is not assignable even if this Note is
otherwise assigned before the demand for reiurn is made.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable Rate Rider.

KEITH S WILLIAMS

FHA ADJUSTABLE RATE RIDER '
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