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+ . The morigagor; i o
TIMDTHY WILLIS A BAC::E» ,2 AND JEANETTE JONES, DIVORCED NOT SINCE .

! THIS MORTGAGE =‘(f“Sc;E:u'|"'il),.v"u;l"‘-'::u'rm':nL‘r") is given on  AUGUST 27, 1593

nmmnamn
TR a0 sy e T I VENETI

.("Borrpwcr ) ThlS Sccmny Inqlrumcm is given 1o~ ~°MAC MORTGAGE CORPORATION OF PA

Wthh ES orgban:zed and cxlsun £ under, the. laws o[ PENNSYLV“N:P - : : ‘ , and whose

address s OLD 'YORK ROAD, ELKINS 'PARK, PA 19117 3590 o , ,

("L~ .uer ") Bormwer OWes L.'..nder the pnnmpa} sum ol
EIG]-ITY FIVE 'I‘HOUSAND NINE HUN'DRED FIFT‘:.’ AN'D 00/100

***ttt*it**i*tf***i********

, Dolirs (US..§ . 85/ 950 00
Thls debt is cwdcnwd by Borrower 5 nule ddl.Cd lhc qame dalc as this Sccurily Instriment (" Now"). Whlch provldcq for momhlya
paymcnls with the. full dcbt. ilnot paid earlier, due and payable on SEPTEMDER J#i, . This Security

Instrument secures. to, Lender: (a) the repayment of the debt evidenced by the Note, with interesi; and all renewals, extensions and -
modlﬁ:.auons of the; Notc. (b) the payment of all other sums, with interest, advanced under pa...grar"* 7 o prolect the security of |~
this Sccunly Instrument; and (c)-the performance of Borrower's covenanis and agreements under il'is S«curity Insirument and the .
Note. For this purposc. Borrower does: hcreby mom:dg,c. grant and LOHVC% to Lender the following described propcny localed in

~ County, lllinois;
_ LOT 15 IN BLOCK 2 IN G FRANK CROISSANT'S SHADOW LAWN, A SUBDIVISION (o) 4

w\
 THAT PART.OQF, THE WEST 1/2. OF THE SOUTHEAST 1/4 AND THE EAST 1/3 OF THE. . E,-’,"
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 12 TOWNSHIP 35 NORTH. RANGE 14 . &
EAST OF 'I'HE 'I'HIRD PRINCIPAL MERIDIAN, _IN COOK COUN’I‘Y ILLINOIS, LYING o . ‘,_J
_NORTH OF THE CENTER LINE OF MICHIGAN CITY ROAD.. IN COOK COU'NTY ILLINOIS :-;
L Q
P LT T g e e
PIN .#29-12-402-016
which has the address of' . 509 CRANDON . . . . .. CALUMET CITY ISuw.Ci!yl." :
Winois - - : . "Property Address™); o
T g0d08 ' ( pc ; )

‘l,

]le Code] .

lLL!NDls By Smgle Famuy FNMAJFHLMCUNIFORM JNSTHUMENT : |
: ] {05). . .. Form 3014 .9/90. K )
@; IR{iL) ARDRROT: L Amended 5/91
VMP MORTGAGE FORMS - (310}293:A100 - {600}521. 7291
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‘- payments may no longer be required, at the option of Lender, IF mogigage instruncy cn\;érugc (n mn amount mut for the period
that Lender reguires) provided by an insurer uppruvcd by Lender again becomes nvailable and is obtained. Borrower shall pay the
premiums rcqmrcrl i maintain morigage insurance in elfect, or 1o pravide a loss reserve, untl the requirement for murlgdg,c
insurance ends in accordance with any writlen agecement between Borrower and Lender or applicable law.”

Y, Inspection.. Lender or ity agont may’ make reasonable entries upon and- inspectiong of e Property. Lcndcr shail giv
Borrower natlee at the time of or prior (o an inspection specifying reasonablo cause for the lnspection,

A0, Condempatlon. - - The proceeds of wny awasd or clim for domuges, dlreet or consequential, I connection with any
condemnation or other taking of any past of the l’rupcrly, or for mnveynncu in liew of wmkmmmn, e hcrchy us‘iigncti und
shall-be paid to Lender, _

-In the event of‘a otal taking af the Property, the pmwcd shall be apphicd 1o the sums: sccurcd by Lhis Sceurity Ins'Lrumcm
whether-or not thenrdue; with: any excess paid to Borrower, In the event of u partial taking of the Property in which the fulr market
value of the Property immediately before-the taking is cqual to or greater than the amouat of the sums seeured by this Security
Instrument, immediately -before the. taking, unless Borrower and Lender otherwise agree in wriling, -lke sums secured by this
Security Instrunient shall be reduced by the amount of the proceeds multiplied by the following (raction: (4) the total amount of -
the :sums securea inmediately. before the (aking, divided by (b) the fair market value of the Property immediately befare the .-}

-1nking: Any balance-shall be paid to Borrower, [n the event of a partial taking of the Property in which the fdir market value of: the .-
Property immediately rhofare ‘the : mkmg, is- fess than the amount.of the sums securcd immedialcly before the taking, unless -

.Borrower and Lender clerwice agree in wriling: or unless dpplicable law. otherwise pmwdcs. the proceeds shall hc apphed m the
sums secured by, this Securily. iasirument whether or not:the sums are then:due. : L«g.

T the Property- is abandoned. o Borrower, or.if, after notice by Lender to Borrower lhul the condemnor offers 10 mukc an -
award or:selile:n.claim for. demages, Borrower fails (o respond to Lender: within 30 days after the dule-ho notee is given; Lender :.:

s authorwcd o cotlect and apply; the proresds; al its option, either to restoration or repair of the Propcrly or to lhc sums ‘:ccuru! (v
by this.Sceurity Ingtrument, whether or.ned then due, -

Unless.Lender and-Borrower otherwisc:atree in writing, uny application of prmculw 1o pnnupul shall not cxlcnd or pmtpnnc

-the due date of the mumhly ;payments referred to 'n paragraphs 1 and 2 or change the nmount of such payments. - :

- 11, Borrower Not Released; Forbearance By Lerde: Not a Waiver, Exicngion of the time for payment-or modifi cullon

. of amortization of the sums sccured by this Security Irgiriment granted by Lender 10 any successor in interest:of Borrower shall
not operale 1o, release the liabilitytof the; original:Borrower Or barrower's successors in interest. Lender shall not be required. o
commence proceedings against any: successor in:interest.or refuse-ia exiend time for payment or otherwise modify amortization of
the sums. secured by, this:Security: Instrument by rcason of any tcirand made by the originat Borrewer or Borrower's suceessors

.in interest, Any, forbearance by Lender in cxcrmsmg ﬂny right or reisesy shall not be a waiver ot‘ or preclude thc exercise of any
right or remedy. .. L

. 12. Successors-and Ass:gns Buund,,.lomt and Several warlrty, Co-igners, Thc covenants and agrcemcms ot lhrs

- Security Instrument. shall bind and_benefit the successors and assigns of Lerder mud Borrower, subject tothe provisions-of

;paragraph 17, . Borrower's .covenants-and agreements shall be joint and scveial./Any Borrower who co-signs. this' Sccurity

. Instrument but does not, execute the Note: (a) is co-signing this Security Instrumcnvorly (o morigage, grant and convey: that
Borrawer’s. interest in; the- Broperty: under the terms of his Security Instrument; (b} is'net personally obligated 4o pay the sums

-~ secured:by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may sgree lo extend, modify, forbear or
‘make any accommodations with regard:to the terms of this Security Instrument or the Note witkicul thet Borrower's consent, -

13. Loan Charges. X the loan secured. by this Security Instrument is subject to a law which se's maximum loan charges,
‘and that law is finally.. mtcrprelw 50 that:the intercst.or other loan-charges colfected or to be coliected 4 cxinection with the loan
exceed the panmued limits, then: (a) any. such-loan eharge shall be reduced by the amount necessary 10 <¢face the charge (o the
permitted. limit; and (b) any-sums already collected [rom Borrower which-exceeded permitied limits will be vefiaded to Borrower.
Lender. may -choose to, make this refund ;by. reducing the principal- owed under the Note:or by. making. a-dircct. payment 1o

- Borrower, If a refund reduces pnncrpal the reduction will be treated as 4 partial prcpaymcm without any prcpaymem‘charge
under the Note.. Lo

14, Notices., Any, nouce o, Borrowcr prowded for in. thrs Security Instrument shall bc givert by dc!wcrmg itor by mmlmg it
by {irst class mail, unless applicable law. requires use of another method. The notice shall be directed to the Property .Address or
any other address. Borrower designates- by notice to Lender. Any notice-to Lender shall be given by first class mail to Lender's

. addreas stated, hergin. or any -other address Lender designales by nolice o Borrower. Any nolice provided for in this Security
Instrument shail-be dccmed 1o lluvc been given o Borrower or: Lender when given as provided in this paragraph. - :

15, Govcrmng Law, Srverabrlny. -This Sccurily Instrument . shall be governed by federal law and, tho law of the
jurisdiction in .which.the:Property. is located, In- the cvent that any provision or clause of this. Sccurily Instrument or the Nate
conflicis - with. applicablc law,:such. confhcl shail not. uffect other prowsmns of this Security Instrument or the Nole which can be

- given effect without the con[hcmg provision. To this.end the provisions of this Security Instrument and the Note are declarcd 1o

. be scvcrablc

Fam 3014 ,9:30
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" 16 Borrower's Copy. Borrower shall b #ivun ono conformet.gopy of the Nots al ol this Scl'mll.y Instrumanl . .o

17, Truhster ofthe Property or n Wenefichnd Interest n Bovrower, 10ali or any port ol the Property or any Interest in it is
sold or transferred ((n.rl I n beneficial: Intercst in Borrower is sold or transferred and Borrower is not a nitural person) without
Lender's prior writtcn ‘consent, Lender may, avits opiion, requir immedinte puyment in full of all sums secured: by this Security
Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Sceurity Instrument, R g e . _

~1f Lendr-exercises thisjaption,.ender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dalé the,nglice is uelivered or indiled within which Borrower must pay all suns seeured by this Securily
Instrument, If. Borrower. fails io nu}r";-mf;’sc\'sujns;pr,ibjr i0!the expiration of this period, Lender may invoke any reinelies permitied
by this Security 1nsirumc'm;\\}iflh_qi)tlﬁihh'c‘ij notice'gr demund on Borrower, _ ,

“18. Borrower's Righttto Remstite, 16 Borrower' meots certnin conditions, Borrower shall have the right to have
enforcement of: this Sccurily Insirumeni discontiined ‘a any‘time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant.to any power of sale contained in this Security
Instrument'of (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions nre that Borrower: () pays Lender alr
suts which then would be dug under this:Security Instrament and the Note as i no aceelerntion had oceuereds (b) cures any
defauls of any other covenanis or agrecenents; (€) pays all expenses ingurred in enforcing this Secarity Inswumend, including, bt
nol fimited t, eeasonnble uitorneys' fees; and (d) takes,such action as Lender may rensonnbly require to usure thitt the lien of this
Security Instrumer, bender's rights in the Property and Borrower’s obligution o pay the sums secured by this Sceurity
Instrument shall-contingz- unchanged, Upon reinstatement. by Borrawer, this Security - Instrument und the obligations secured

LShe

hicreby shall remain fully”eifective as if no acceleration had“ocourred, However, this right (o reinstate shall not apply in the case of
acceleration under paragraph 17, e

19, Sale of Note; Change o Loan Servicer.  The Noie or a partial interest in the Note (logether with this Sceurity
Instrument) may be sold one Gz ingie times without prior nolice to Borrower. A sale may result in o change in the entity (ktiown
as the "Loun Servicer®) that collects monthly payments due under the Note and this Securily Instrument, There also may be one or
more changes of the Loan Servicer vclaied to a suke of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accrrdance with paragraph 14 ubove and applicable law. The notice will siate the name and
address of the new Loan Servicer and i nudress (o which payments’should be made. The notice will also contain any other
information required by applicable law. _ -

20, Hazardous Substances, Borrower shull_not causc or permit the presence, use, disposal, storage, or release of any.™;
Hazardous Subslances on or, in'the Property. Borrcwe: shall not do, nor allow anyone clse (o do, anything affecting the Property «
that s in violation of any Environmental Law, The preceding two senlences shall not apply to the presence, use, or storage-an'the
Property of small quantitics of Hazardous Substances s, sz genchally fecojgnized to be appropridte to normal residential-uses™
and to maintenance of the Property, , '

. Borrower shall prompily, give Lender wrilien netice of ‘uy nvestigation, claim, demand, lnwsuit or other action by any.
governmental or refulatory ‘agency or privalc party involving e ¥roperty and any Hazardous Substance or Environmental Lawt™
of which Borrower has actual knowledge. If Borroswer leamns, of is wsulisd by any governmenial or regulatory authiority, that any ™
removal or other remediation of any Hazardous Substance affecling iti¢ Troperty is necessary, Borrower shall promply take afl
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those subsiznees defined as toxic or huzirdous substances by
Environmental Law and the following substances: gasoline, kerosene, other Pammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehivie, and radioactive materials. AS used in
this paragraph 20; "Environmental Law" means federal litivs and laws of the jurisdictinawhere the Property is located that relie
to healih, safety or'environmental protection. ST R

[J

o Nghbinty et I FE :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows, -«

21. Acceleration;: Remedies. Lender shall give notice to Borrower prior to acceleration fllowing Borrower’s breach of
any - covenant . or. agreement. in ; this- Security Instrument (but not prior to ‘ueceleration wnder -paragraph 17 unlesy
applicable law provides otherwise), The notice shall specify:- (1) the default; (b) the action required o Core the default; (ef.
a date, not Jess than 30, days. from. the date the notice is given-to Borrower, by which the default 1anst-he-cured;: and; (df)
that failure to cure the default on or before the date specified in the notice may result in acceleration cf f'w sums secure
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail-turther inforng,
Borrower of the right to reinstate after acceleration and the vight to ussert in the foreclosure proceeding the non-existence:®
of a default or any other defense of Borrower to acceleration and foreclosure, I1 the default is not cured on or before thé?
date specified in the notice, Lénder, al its optivn, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial proceeding. Lender
shall be entitled 1o collect ail expenses incurred in pursuing the remedies provided in this parapraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release:.  Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Securily Instrument
without charge 10 Borrower; Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

@@@-SR(I_L) e  Pagesats




UNOFFICIAL COPY

04/6 pLOg WO - vjogolug G "'\'ﬁiduwl*(‘muﬁ-%" '
. Z9%09 I | MAVE QNVTHO * FONTA HIVPT ‘M 1:05 f( e
V& 40 NOLIV¥OJHOD HOVDLYOW DWW %03 . DIA0¥S \muamr  parndasd ses 05U AL

afqng KimoN

¥”~smm U003 NDISOINACD:AN $soudes woissio

Ly EJ.VI,B 17BN AUVLON &
mm\ 50 (Y% AN pue .m?q Aw npun UMD,

!{]JD_] 105 Urodoip) sosodund pue sasn o 103 900 K.nnunlon plia qp:ﬂ’dﬂ ' i1 ey ot pa:aanap pus. pauﬂm
£ . . ED papajsouyon pue ‘uosied uy Lop s nsur moﬂ:uo; o O poquosqns

] ' . . . L
(s)aumu osoqm (s}uosnd ourss mp 9g 01 2w 0} umouq ﬂmuowad : qa:ammu o
.'i{DHIS .I.ON GHDHOAIG bﬁNOL“ E.I.IEHYE!I.‘ CINY ?IO'IEHDVE ‘i SI'I'IIM L!LI.OKI:I

i Ajiion A‘q:mq op mme puE A1mod pies 1oj pu Ul aygng Aoy B' r\m\‘}%{g( WW \ 7’3", ~ i
- Ay ﬂmo o ‘SIONI"]’II 40 3LYLS

JamoLog- _ nmouog. ‘ ) ) B .

(Irag) — N ‘ (jeas)

Mo Aub

JJ;\&MJDQ- i
(Teag)
[~
g:‘n

A - | ngnzﬁ’ AETONL, - ) ': "'LWF%
\%/ 45 &" | S o

: m qum pap.:m;u puu mmouog &q pmmaxo (s)mpu Ku» .
ur pUT-: 1u:>wnnsu1 Aunsog snu u: p:mimum &wuuano:} pur szu.lm o) .,93.1313 puc sldao:m .mmo.ung MO?HE ‘)NINQ[S ,\_ﬁ

S‘RGQ%

Fls) o] e

.:opla aon ﬁuoafds'[j | “opry woursAvadis ey [ N i JopIy vootpe. ]
Py 1wowkeg Apjoamig D omy 1uomd0[anoq npn pouu\.[d D ket 1uaux£ed pamnpmg |___‘]
1npy A’[lumg 17-] D val}{ mmmwopno:) [ﬂ ce N g ey :;]qm‘ml'pv 3

L ) R aeondde %oaHn] .
Lo ‘JuRunnsu] KLN2ag sy Jo m.d T OroM (s)xapu o _n $B JUoLIn.nsuy mmmg ‘:un 30 SR AP YR UL SIUBURACD-OU ¢
1uaum]ddns pm’ PUIUIE [{RYS PUE OWUE patniadioout 9. {Irys SPLYANs 19eo jo swaw:mﬁe DU SIUEUSACY D1}, Fuuinasu} £1unoa;,
§fn ym Jayofio) paprosdl PR JIMOLOG AQ POINIIXa SR SIOPH QIOW' IO OUD J]1 PUIWNNSUY AJLNDIS 1% 01 SLAPIY T

;_.




