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q Aﬁﬁs [Space Above This Line For Recording Data)
State of linois QY / e PHA Cass No,
MORTGAGE 131:7056613:729
THIS MORT QAI.:’E, ("SchriL'y Instrument™) is given on JULY 27th 1993 . The Mongagor is

ER‘NEST BROWN 'DIVORCED AND NOT SINCE REMARRIED

(“Borrower"), This Security Instrinient is given to

THE ‘FIRST MORTGAGE ' CORPURATION

which is organized and existing under the laws ~{~ ILLINOIS , and whose
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422

("Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED SIX THOUSAND NINE HUNDReT FOURTEEN AND 007100

Dollars (U.S. $106914,00

This debt is evidenced by Borrower’s note dated the saine. date as this Security Instrument {"Note"}, which provides for monlhly
payments, with the full debt, if not paid carlier, duc and pajable on ~ MAY 1st 2023 . This Securily
Instrument secures 10 Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the: payment of all other sums, with interest, advarced under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and rgresmenis under this Security Instrument and the Note. For

this ‘purpase, Borrower does herchy morigage, grant and convey o J.ender the following described property located in
Co0K County, Il_lmo:s

LOT 22 (EXCEPT .THE SOUTH 14 FEET THEREOF) AND THE SLUTH 4 FEET OF LOT 23 IN
THE SUBDIVISION OF LOT 12, IN GEORGE W, CLARKE'S SUBDIYISION OF THE EAST 1/2
OF THE. NORTHNEST 174 0F SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD ‘PRINCIPAL: MERIDIAN IN CODOK COUNTY, ILLINQIS.

TAX 1.D. #20-25-127-004

83687554
which has the addressof . 7310 S. CONSTANCE AVENUE, CHICAGO. [Streez, Cityl,
linois 60652 (Zip Codel("Property Address"); Y,
. Pags 1 0l8 ‘ FHA liin-!s Mort 2/91 °
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TOGETHER WITH all the improvements now or hereafler erecled on the property, and all cawmcms, rights, appurichances,
renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a part of the
property. All replacements and additions shall also be covered by this Security Instrument, Al of the foregoing is referred 10 in

this Security ingtrument as the *Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the esiuate hereby conveyed and has the right 10 morigage,
grant and convey the Propcny and that the Property is unencumbered, except for eacumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

1, Payment of Principal, lmerest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Noie and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in ecach monihly poayment,
together with the principnl and interest as set forth in the Noto and any late charges, an installiment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leaschold paymenis or ground rents on the Property, and (¢) prcmiurns

for insurance required by paragraph 4.

Exch monthly instaliment for items (g), (b), and (c) shall equal ene-twelfth af the annual amounits, as reasonably ssumated
by Lender, plus &= anvount sufficient o maintain an additional balance of not mare than one-sixth of the eslimaled pmounts. The
full annual amount 6r 2ach item shall be accumuiated by Lender within a period ending one month before an ilem would become
delinguent. Lender stall Zioid the amounts collected in trust to pay items (a), (b), and (c) belore they kecome delinguent.

IF at any time the told £ £ the paymcms held by Lender for items (a), (b), and (), together with the future monthly payments
for such items payable to Leader prior to the due dates of such items, exceeds by more than onc-sixth the cstimated amount of
paymerts required to pay sucn iiers when due, and if payments on the Nole are current, then Lender shall gither refund the
excess over one-sixth of the estiinaed payments or credit the cxcess over one-sixth of the estimaled paymenis subscqucnt
payments by Bormwer. st the optisa of Barrower. If the tolal of the payments made by Borrower for item (a), (b), or {c) is
insufficient to pay the itcm when due, 1':en Borrower shall pay 1o Leader any amount necessary 1o make up the defi iciency on or

before the date the item becomes due.

As used in this Security Instrument, “Sceretary” means the Secrotary of Housing and Urban Development or his or her
designee. In any year in which the Lender must puy ¢ mongage insurance premium to the Secretary, cach monthly payment shall
also include cither: () an installment of the annugi v0iigage insurance premium 10 be paid by Lender to the Secretary, or (ii) a
monthly charge insizad of a morigage insurance premivun if this Sccurity Instrument is held by the Secretary. Each monthly
installment of the mortgage instrance premium shall be i, an amount sufficient 10 accumulate the full annual marigage insurance
premium with Lender oné month prior to the date the full arauai mongagc. insurance premium is due 1o the Sccretary, or if this B
Security Instrumient is held by the Sccretary, each monthly coarge shall be in an amount cqual to one-twelfth of one-half percent !

of the outstanding principal balance due on the Naote.

If Borrower tenders 10 Lender the full payment of all sums secured by this Sceurily Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items (a), (b};ard {c) and any morigage insurance premium installment
that Lender has not become obligated to pay'to the Secretary, and Lender shail prompily refund any excess funds 1o Borrower.
Immediately pnor 1o a foreclosure sale of the Property or its acquisition by Lendr:, Rorrawer's account shall be credited with any ot

balance remaining for all installments fer items (2), (b), and {c). -
(0 4]

3. Application of Payments. All payments under paragraphs 1 and 2 shall be apotizd by Lender as foliows: =3

&n

. First, 10 the mortgage insurance premium to be paid by Leader to the Secretary or'it- the monthly charge by the Secretary 5
instead of the monthly mortgage insurance premium;
Second, to any :taxes, special assessments, leasehold paymenis or ground rents, and fire, Mlocd-and other hazard insurance
premiums, as required;
Third, to interest duc undcr the Not.e- :
Fosirth, to amortization of the principal of the Notz;
Fifth, 10 late charges due Under the Note.,”

) ‘ @O-AH(]L) " {9103) : Page 20l 6 mimﬁ
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4, Fire, Flood and Other Hazard Insurance,  Borrower shall insure all improvements on the Property, whether now in
exigtence or subsequendy crected, against asty hozards, cusualtes, and conlingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
alt improvements on the Properly, whether now in existence or subsequently erected, against loss by floods 1o the extent required
by the Secretary. All insurance shall be carried with companles approved by Lender, The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in o form acceptable 1, Lender,

In the event of Joss, Borrower shall give Lender immediate notice by mail, Lender may make proofl of loss if not made
promptly by Borrower. Each insursnce company concerned is hercby authorized and direcicd 1o muke payment for such loss
directly to Lender, instead of 1o Borrower and o Lender jointly. All or any part of (he insurance proceeds may be applied by
Lender, at its opuon, either (a) 1o the reduction of the indebiedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) Lo the restoralion or repair of
the damaged Property, Any apphcauon of the proceeds to the principal shall not extend or postpone the due daie of the monthly
payments which are referred o in paragraph 2, or change the amount of such payments. Any cxoess insurance procecds Over an
amournt reqmred 16 pay all outstanding indebiedness under the Note and this Sccurity Instrument shall be paid to the entity legally

entitled thereio.

In the event of foreclosure of this Security Instrument or other transfer of tide to the Property (hat extinguishes the
indebiedness, all £ 3hy title and interest of Borrower in and 10 insurance policies in force shall pass (o the purchuser.

5. Occupancy, froasrvation, Maintenance and Pmtection of the Property; Borrower’s Losn Application; Leaseholds,
Borrower shall occupy,.2stohlish, and use the Property as Borrower's principal resldence within sixty days alter the exccution of
this Security Instrument and shall continue to occupy the Propcrty as Borrower's principa) residence for n Jeast one year ofier the
datc of occupancy, unless (tie. Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating . circumstances exis! which are beyond Borrower's control. Borrower shall noiily Lenders of any extehuating
circumstances. Borrower shall no. emmit waste or destroy, damnge or substantally change the Property or allow the Property 10
deieriorate, reasonable wear and te<. excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonabic /iction 1o protect and preserve such vacant ar abandoned Properiy. Borrower shall also
be in default if Borrower, during the lcap application process, gave materially false or inaccurate information or statements lo
Lender (or failed to provide Lender with any riawrial information) in connection with the loan evidenced by the Note, including,
but not limited. to, representations concerniny Borrower's occupancy of Wic Property as a principal residence. 1 this Security
Instrument is on a lcasehold, Borrower shail comply with the provisions of the lease. Il Borrower acquires fee title ta the
Property, the leasehold and fee title shall not be meigra vnless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inclyded \in paragraph 2. Borrower shall pay these abligations on ime
directly to the entity which is owed the payment. If failure t.nay-would adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender rece i evidencing these payments.

If Borrower fm]s to makc these payments or the payments requirsd by paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Secumy Instrument, or there is a legal procoeding that may significantly affect Lender’s rights in
the Property (such as a procecding in bankrupicy, for condemnation or 1o s»lurce laws or regulations), then Lender may do and
pay whatever is necessary to proiect the value of the Property and Lender’s rigiis in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amoums dlsburscd by Lender under this paragraph shall become an additivriu Zebt of Borrower and be secured by this
Security. Instrument. These amounts shall bear interest from the date of disbursement, at'the/Note rate, and at the option of Lender,

shall be immediaiely due and pavable.

7. Condemnation. The proceeds of any award or claim for damages, dircct or consequendnl, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in place. of condermy atio, are hereby assigned and
shall be paid 1o Lender o the extent of the full amount of the indebledness that remains unpaid unaerin>Note and this Security
Instrument. Lender shall apply such pchecds to the reduction of the indebiedness under the Note and’this Sccunty Instrument,

first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of pritscipal. Any application

of the proceeds to the principal shall not extend or postpone the duc date of the manthly payments, wiiici:. e referred 10 in
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paragraph 2, or change the amount of such paymenis, Any exceds proceeds over an wnount required 10 pay all outstanding
indebtedness under tho Note and this Security Tnstriment shall be paid to the enlity legally entitled thereto,

8. Fees. Lendcr may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcept as limited by regulations issucd by the Sccretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulls by fa.llmg to pay in full any monthiy payment required by this Security Instrument prior (o or
on the due date of the next monthly payment, or
(iiy ‘Borrower defaults by failing, for a period of thirty dnyq. to perform any other obligations contained in this

Sccurity Instrument,

(b) Sale Without Credit Approval, Lender shall, if permiuced by applicable law ond with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or purt of the Property, is sold or otherwise
wansferred (other than by dovise or descent) by the Borrower, and
(i) Thr Pnpcrty is not occupied by the purchaser or grantee as hig or her principal residence, or the purchaser or
granice_aiet 50 occupy the Praperty but his or lter credit has not been approved in accordance with the requirements

of the Secietay.

(c) No Wawer. 7’ ciicumstances occur that would permit Lender 1o require immediale payment in full, but Lender docs
not requirg such paynicn's, Lender does not waive its rights with respect to subsequent. events,

(d) Regulations of HUD liecretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of paymzat defaults to requirc immediate payment in full and foreclose if not paid. This Security
instrument does not authorize ac.elcration or foreclosure if not permitted by regulations of the Secretary.

{€) Mortgage Not Insured. Borrower “gices that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the Nationl Huusmg Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, rvquu'c immediate payment in full of all sums secured by this Security
Instrument. A written statement of any auivirzed agent of the Secrelary dated subsequent 1o 60 days from the date
hereof, declining to insure this Security Instruzicut and the Note secured thereby, shall be deemed cenclusive proof of
such mehglbmty Notwithstanding the foregoing, his ontion may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remil 6 rorighge insurance premium to the Secretary.,

10. Reinstatement. Borrower has a right to be reinstated i wznder has required immediate payment in {ull beenuse of
Borrower's failure to pay an amount due under the Note or this Steyrity Instrument. This right applics even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrowe: sball tender in n lump sum all amounts required to bring
Borrower's account current including, to the exient they are obligations of dorrower under this Securily Instrument, foreclosure
costs and reasonable and customary autorncys’ fecs and expensces properly =ssociated with the foreclosure proceeding. Upon
reinstatement by Bomrower, this Security Instrument and the obligations that it secures shall remain in effeet as if Lender had not
required immediate payment in full. However, Lender is not required to pemil rrinstatement if: (i) Lender has accepied
reinstatement after. the commencement of foreclosure proceedings within two years wimedintely preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on'different grounds in the future, or (iii)
reinsttement will adversely affect the priority of the licn created by this Sccurity Instrumenit.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver,  Exiension of the tiiae of payment or modification
of amortization of the sums sccured by this Sccurity Instrument granted by Lender 10 any successor Zednterest of Borrower shall
not operate to release the liability of the ongmal Borrower or Borrower's successor in interest. Linder shall not be reguired to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwiss. wadily amortization of
the sums secured by this Sccurity Instrument by reason of any demund made by the original Borrower o Porrower's successors
in interest. Any. forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy. y |
@a-ﬂmu {0103} Page 4 cl B mnlai@

bGSLQSgg







- UNOFFICIAL COPY .

12. Successors and Assigns Bound; Joint and Several Linbmty. Cn-hlgm.ré The covenams and agreements of  this
Scourity Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject o0 the provisions of
paragraph 9.b, Borrower’s covenanis and agreements shall be joint and scvornl, Any Borrower who cn-gigns this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrament only (0 mortgsge, grant and convey that
Borrower’s Interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (C) agrees that Lender anti any other Borrower may agrec to extend, modify, forbear or
make any accommodations with regard to the terms of (his Security Instroment or the Note without that Borrower's consent,

13. Netices. Any notice to Borrower provided for in this Sccurity Instrument shall be givea by delivering It or by mailing it
by first closs mail unless applicable law rcquu‘cs use ol another method, The notice shall be directed to the Property Address or
any other sddress Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to Lender's
address staled herein or any address Leader designates by notice 1o Borrower, ARy notice provided for in this Scourity Instrument
shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed by federat low and she law of the
jurisdiction in which the Property Is located. In the ovent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other prov:sions of this Security Instrument or the Nole which can be
given effect without the' conl’hcung provision, To this end the provisions of this Sccurity Instrument and the Note are declared to

be severable.
15. Borrower’s Cup';. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rer.s.. Borrower unconditionally assigns and transfers (o Lender alt the rents and revenues of the
Property. Borrnwer suthorizes ‘e .der or Lender’s agents to colicet the rents and revenues and hereby directs each (enant of the
Property to pay the rents (o Lendes o Lender's agents, However, prior to Lender’s nolice to Borrower of Borrower's breach of
any covenant or agrecment in the Scev'ity Instrument, Borrower shall collect and seceive all rents and revenues of the Property as
trustee for the benefit-of Lender and Zorrower, This assignment of rents constitutes an absolute assignment and oot an assignment
for sdditional security only.’

If Lender gives notice of breach to Borrovier (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sun's sccured by the Security Instrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Propeny, and {c) each ‘en;i nt of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's writién demand to the tenant,

Borrower has not exccnled any. pnor nssugnmt.m of tle rents and has not and will nat perform any asct that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be requued io enter upon, take control of or ma.ptain the Properly before or after giving notice of breach 1o

Borrower. However, Lender.or a Judsctally nppomtcd receiver may <o £5 al any ume there is a breach, Any application of rents
shall not cure or waive any default or invalidate any other right or rem «dy of Leader, This assignment of rents of the Property

shall terminate when ‘the debt secured by the Security Instniment is paid in Jv%.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreeas Jollows:

17. Foreclosure Procedure. If Lender reqmres immediate payment in full w.dcy paragraph 9, Lender may foreclose
this Security Instrument by judscial proceeding. Lender shall be entitled to collect u) expenses incurred in pursuing the
remedies provided in this paragraph 17, mcluding. but not Hmited to, reasonable atioiners’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Scecurity Instrument, Lender sha!l release this Security Instrument
without charge 10 Borrower, Borrower shali pay any recordation costs.

19, Waiver of Hdme.é(end, Borrower waives all right of homestead exemption in the Property,

o0
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20. Riders tc tixls Security. Instrument. If one or more riders arc exccuted by Barrower und recorded together with this
Sccurity Instrument, 6 covenants of each such rider shall be incorporated into and shall umend and supplement the covenanis

and agreements of thig ecarity Instrument as if the rider(s) were a part of this Sccurity Instrument.
[Check spplicable box(es)) .

L_] Condominjum Ri2er _ [ Gradunted Payment Rider X7] Other [sgccil‘yl
[ Planned Unijt Develanioznt Rider [T] Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms contained i this Security Instrument and in any rider(s)
executed by Borrower and recorded with it & <
——— ——
(é’”’t = (e
R -Borrower

Witnesses:
NEST BROMN—
(Seal}
-Borrower
(Scab) J (Seal)
-Borrower : -Borrawer

a?{)k ‘souaty ss:

STATE OF ILLINOIS,
I THE. UNDERSIGNED ' , & Notary Public in and for caid county and state do hereby certify that
ERNEST BROWN, DIVORCED AND NOT SINCE REMARRIED .
, personally known 1o me to 'be the same person(s) whose name(s)
he

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgred that
free and voluntary act, for the uses and purroscs therein set forth,

1993,

signed and delivered the said instrumentas  HIS
Given under my hand and official seal, this 27th day of

My Commission Expires:
Notary Public

v OFFICIAL SEAL “

‘This Instrument was prepared by:  CAROL WEBB

@D -4R0L) @00 THE FIRST MORTGAGE CORPORATESctpETTY BUDIMAN
19831 - .GOVERNORS HIGHWAY HOTARY PUBLIC. STATE OF ILLINGIS
60422 HY COMMISSION EXPIRES 8/21/98

FLOSSMOOR, IL.
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FHA Cass No.
131:7056613:729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27th dayaof
JULY . R 1993 , and is incorpormiesl into and shall be decmed to amend and

supplement the Morlgnge. Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower“) to secure Borrower's Note ("Note") to
THE FIRST MORTGAGE CORPORATION,

(the "Lender") of the same date and covering the property described in the Security Instrument and located at;

7310 S. CONSTANCE AVENUE, CHICAGO, 1L 60652
[Property Addross]

THE MNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEZEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUTT *9E BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CO_'JPN ANTS. In addition to the covenanis and agreements made in the Securily Instrument,
Borrower and Lender funiier cdv-*nam and agree as follows:

INTEREST RATE AND MON [ZILY PAYMENT CHANGES

{A) Change Date
The intercst rale may change on the firsi day of JANUARY 1st ' 1995 , and on that day

of each succeeding year, "Change Date” nicars cach datc on which the interest rate could change,

{B) The Index
Beginning with the first Change Date, tiic/ntzrest rate witl be bascd on an Index. "Index™ means the weekly

average yicld on United States Treasury Securitic: adjrsted to a constant maturity of one ycar, as made available by
the Federal Reserve Board. "Current Index” mean’ 1he most recent Index figure available 30 days befare the
Change Date. If the Index (as definéd abovc) is no lapger available, Lender will use as a new Index any index
prescribed by the Seccretary. As used in this Rider, "Sceretary means the Sccrotary of Housing and Urban
Development or his or her designee.” Lender will give Borr(wri notice of the new Index.

(%) Calculation of interwt Rate Changes
Before each Change Dale, Lender will calculate a new inlerest 7.2 by adding a margin of
TWO percentags point(s) ( 2,000 %)
to the Current Index and rounding the sum 1o the nearest one-eighth of one pircentage peint (0.125%). Subject 10
the limits stated in paragraph (D) of this Rider, this rounded amount will’ez the new interest rate unti! the next

Change Date. -

{D) Limits on Interest Rate Changes
The interest rale will niever increase or decrease by more than one. percentago peint (1 0%) on any single

Change Dme The intcrest rale will nevér be more than five percentage points (5.0%) higher 2o lower than the initial
interest rate.

‘ ‘ _ Page1ol2 FHA Mullistice 1 PM R ‘2/91
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(E) Calculation of Payment Cha'nge
If the interest tate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and intercst which would be necessary 10 repay the unpaid principal balance in full at the maturity date at
the new interest rate through substantially equal payments, In making such calcelation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Noie,
reducesd by the amount of any prepayments to principal. The result of this calculation will be the amount of tho new

monthly payment of principal and interest.

(F) Notlce of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amounl, The

notice must be given at least 25 days belore the new monthly payment amount is due, and must set forth (i) the date
of the notice, (ii) the Change Daic, (iii) the old interest rate, (iv) the new interest rate, (v} the now month!y payment
amount, (vi) the Current Index and the date it was published, (vil) the method of calculating the change in monthly
payment amount, and (viii) any other information which may be required by law from time to time.

(G) Eirertive Date of Changes
A new ircrest rate caiculated in accordance with paragraphs (C) and (D) of this Rider will become effective

on the Change Ta'. Borrower shali make a payment in the new monthly amount beginning on the first paymeni
date which occy: i a7 least 25 days alter Londer has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borroxcy shall have no obligation 1o pay any increase in the monthly payment amount calculated in
accordance with paragrapr<(E) of this Rider for any payment date occumng less than 25 days alter Lender has
given the required notice” If the monthly payment amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender f=ied to give timely notice of the decrease and Borrower made any moathly payment
amounts exceeding the paymert anount which should have been stued in a timely notice, then Borrower has the
option 1o either (i) demand the retim to Borrower of any cxcess payment, with interest thercon ot the Noie rale (a
rate equal 1o the interest rate which snould have been stated in a tmely notice), or (il) request that any cxcess
payment, wn.h interest thereon at the 1Tote rate, be applied as payment of pnnmpal Lender’s obligation to retumn any
excess payme.nt with interest on demand (s.pot assignable cven if the Noie is otherwise assigned belore the demand

for return is made.

- BY SIGNING BELOW, Borrower accepts und aprees to the tcrms and covenants contained in this Adjustable
Rate Rider.’

v (Scal) wa (Seal)
ERNEST WN/ -Bofrawer -Borrower
(Seal) (Scal)

-Barrower -Borrower

[Space Below This Line Reserved for Acknow'edgmrin)
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