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- THIS MOR’[\.‘?AGE ("Sbbprity fnstruni_enl“) is given on AUBUST 23rd 1993 . The Mortgagor is

LINDA J WALKER MNARRTED TO LUTHER WALKER

("Bbimwer"). This Security Instriment is given 1o
THE FIRST MORTGAGE CORPURATION

which is organized and cxxsung under the laws =i ILLINOIS ’ , and whose
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINDIS 60422
("Lender™), Borrower owes Lender the prineipal sum of
SEVENTY FIVE THOUSAND EIGHT HUNDRTU-RINETY SIX AND 00/100
Dollars (U.S. $75896.00

This debt is evidenced by Borrower’s note dated the sain:: date as this Sccurity Instrument ("Note™), which provides for mnmhly
payrents, with the full debt, -if not paid carlier, due and payabiz on  SEPTEMBER 1st 2023 . This Security
Instrument secures to Lender: (a) the repayment of the debt evideneed by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymient of all other sums, with interest, aGvaniced under paragraph 6 to protect the security of this Sccurity
Instrument; and (c) the performance of Borrower’s covenants and agroements under this Sceurity Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey ‘o Lender the following described property located in
COOK County, Illinois:

LOT 12 (EXCEPT THE SOUTH 15 FEET THEREOF) AND ALL-C7 LOT 11 AND THE SOUTH

7 1/2 FEET OF LOT 10 ALL IN BLOCK 5 IN JOSEPH G. RITCH{E"S SUBDIVISION OF THE
NORTHEAST ,1/4 OF THE' SOUTHEAST. 1/4 OF SECTION 2, TOWNSHIP/36 NORTH, RANGE 14.
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I1.0.{f29-02-412-074
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which has the address of 14320 DANTE AVE, DOLTON, . {Street, Cityl,
Titinois 60413 {Zip Code}("Property Address");
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! TQGIZ’I‘HER WITH all the improvements now or hereafter erected on Lhc property, and all cnwnmu. ng{us APPUTICRANCES,
rents, roydlties, mineral, ‘oil and gas rights and profits, water rights and stock and all fixtures now or herealter a part of the
property. All replncementy and additions shali also be covered by this Sccurity Instrument. All of the foregoing is referred ta In
this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hercby conveyed and has the right to marigage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to'the Property against all claims and demancds, subject to any cncumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and laie charges due under the Note,

2. Monthly Paymenls of Taxes, Insurance and Other Charges. Borrower sholl include in cach monthly payment,
ogether with the principal and interest as sct forth in the Mote and any late charges, an installment of ony {a) taxes and specinl
assessments levied or to be Ievned against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably cstimaled
by Lender, plus #°. arount.sufficient to maintain an additional balance of not more than one-sixth of the cstimated amounis. The
full annuzl amount for-2ach item shail be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender sia)!iiold the amounts collected in trust to pay ems (a), {b), and (c} before they become delinguent.

If at any time the tnal f the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Leador prior (o the due dates of such ilems, exceeds by mare than one-sixth the estimated amount of
payments required to pay such/iteris when due, and il payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estiing.ed paymenis or credil the excess over one-sixth of the cstimawed payments 1o subsequcm
paymenis by Bosrower, al the opiun of Borrower, il the total of the payments made by Borrower for item {a), (b), or (c) is
insufficient to pay the item when due, Vien Barrower shall pay to Lender any amount necessary 10 make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, "Sccoretarv® means the Secretary of Housing and Urban Development or his or her
desngncc In any year in which the Lender must pay : mortgage insurance premium 1o the Sccrelary (or any year in which such
premium would have been required if the Lender stifl held the Security Instrument), cach monthly payment shall alsc include
either: (i) an installment of the annual mortgagc insurdiice nremium to be paid by Lender to the Secretary, or (i) a manthly charge
insticad of a mortgage insurance prcmmm if this Security Inst=:ment is heid by the Secretary. Each monthly installment of the
morigage insurance premium shall be in an amount sufficic it to'accumulate the full annual morigage insurance premivm with
Lender one .month prior to the date the full annual morgage fustrance premium is due 1o the Sccretary, or if this Security
Instrutnent is held by the Secretary, each monthly charge shall bap/an amount equal to one-twellth of onc-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders 1o Lender the full payment of all sums secured &5 11is Security Instrumens, Borrower's account shall be
credited with the balance remaining for all instaliments for items (a), (b), and <) and any morigage insurance premium instaliment
that Lender has not become. obligaled o pay to the Secretary, and Lender shall sromptly refund any excess funds o Borrower.
Immediately pnor 10 a foreclosure saie of the Property or its acquisition by Lender, Boriower's account shall be credited with any
balance remaining ‘for all instaliments for items (a), (b}, and (c).

3. Application of Payments. All paymernts under paragraphs 1 and 2 shall be applicd kv« Y.cnder as fotlows:

First, to- the mortgage. msurance premium o be paid by Lender to the Secrelary or o tie monthly charge by the Secretary
instead of the momhly mortgage insurance premium;

Second to any taxes, special assessments, leasehold payments or ground rents, and fire, flocd ard ather hazard insurance
premiums, as mqmred

Third, 0 interest duc under the Note; |

Fourth 1o amortization of the principal of the Note;

Fifth, to late cliarges due under the Note,
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' 4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence Or subsequently erccted, against any hazards, casualiics, and contingencies, including fire, for which Leader requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Progierly, whother now in existence or subsequently crected, against loss by floods to the exient required
by the Secretary. All insurance shail be carricd with companics approved by Lender, The insurance policies and any rencwals
shall be held by Lendcer and shall include loss payable clauses in lavor of, and in a form accepiable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not mude
promptly by Borrower. Each insurance company concerned is hereby auborized and directed o make payment for such loss
directly to Lender, instead of io Borrower and o Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, at its option, either (a) 10 the reduction of the indebledness under the Note and Lhis Sccurity Instrument, {irst 1o any

' delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) 1o the restoration or repair of
0 the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monihly

| paymenis which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount reguired to pay all outstanding indebtedness under the Note and this Security Insirument shall be paid to the entty legally

entitled thereto,

In the event of foreclosure of this Sccurity Instrument or other transfer of title to the Property that cxtinguishcs the
indcbtedness, all »ight, title and intercest of Borrower in and to insurance policies in force shail pass to the purchaser.

5. Occupancy; Przcervation, Maintenance and Protection of the Property; Borrower’s Loin Application; Leascholds.
Borrower shall occupy'. ~stablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrumentcnd shall continue ta occupy the Property us Borrower's principal residence for al lcast one ycar after the
date of occupancy, unless(uv. Secrotary determines this requirement will cause undue hardship for Borrower, or uniess
extenuating circumstances cxist vhich arc beyond Borrower's conirol, Borrower shall notify Lender of any cxicnuating
circumstances. Borrower shall nct commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and t2. excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonalile iction 1o protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the luar application process, gave maierially false or inaccurate information or staiements ©
Lender (or failed to provide Lender with any saawrial information) in conneclion with the lean evidenced by the Nole, including,
but not limited to, represeniations concernin? Borrower's occupancy of ihe Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comily with the provisions of the lease. If Borrower acquires fee tile to the
Property, the leaschold and fee title shall not be meigd inless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lende’s Rights in the Property . Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inclidea in paragraph 2. Borrower shall pay these obligations on lime
directly to the entity which is owed the payment, If failure i pay would adverscly affect Lender's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender reccipts pvidencing these payments,

1f Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements coniained in this 'Securily Instrument, or there is a legal/proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or (o °nlorce laws or rcgutalions), then Lender may do and
pay whatever is necessary 10 protect the value of the Property and Lender's rizaw in the Property, including payment of 1axes,
hazard insurance and-other items mentioned in paragraph 2.

Any amounts dlsbursed by Lender under this paragraph shall become an additionu! debt of Borrower and be sccured by this .0
Security Instrument. These amounts shall bear interest from the date of disbursement, a2 th= Note rate, and at the option of Lender, 83

shall be immediately due and payable.
]

7. Condemnation. The proceeds of any award or claim for damages, direct or consequesiial, in connecton with any
condemnation or other taking of any part of the Property, or for conveyance in placc of condematic, are hereby assigned and 8
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid unicr wo-Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note an this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of priacipal. Any apphcauon
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whica ire referred 10 in
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* paragraph 2, or clln_nge the amount of such payments. Any excess proceetls over an amount required o pay all ouistanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legaily entitled thereto,

8. Fees. Lender may colleci fees and cherges authorized by the Secretary,
9, Grounds for Acceleration of Debt.

(8) Default. - Lender may, except as limited by regulations issucd by the Sccrctary in the case of payment defniths,
require immediate payment in full of all sums secured by this Securily Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the duc date of the next monlhly payment, of
(ii) Borrower delnults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Sccurity Instrument.

{(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums sccured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, ig sold or otherwisc
transferred (mher than by devisc or descent) by the Borrower, and
G Tae "mpeny is not occupied by the. purchaser or graniee as his or her principal residence, or the purchaser or
graniee dnes so occupy the Property but his or her credit has not been approved in accordance with the requu'cments

of the Scerziary.

(c) Na Walver./ If sircumstances occur that would permit Lender to require immediate payment in full, but Lender dees
not require such pay wents, Lender does not waive its righis with respect o subscquent events.

(d) Regulations of HUI' S'cretary. In many circumstiances rcgulalions issucd by the Secretary will limit Lendes’s
rights in the case of pay+ient defaulls to require immediate payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize r.ceoleration or foreclosure if not permitted by regulations of the Secretary.

{e) Mortgage Not Insured, Borrowe: agrees that should this Sccurity Instrument and the Note secursd thereby not be
cligible for insurance under the Naticnal Houqmg Act within 60 days from the date hercof, Lender may, at its option and
notwithstanding anything in paregraph (9, require immediate payment in full of all sums secured by this Sccurity
Instrument. A writen' statement of any autliot ized agent of the Sccrelary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instument and the Note secured therchy, shall be deemed conclusive proof of
such ineligibility. Notwithsianding the foregoing, this notion may not be excrcised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a/nortzage insurance premium to the Sceretary,

10. Reinstatement. Borrower has a right to be reinstated if Tender has required immediale payment in full because of
Borrower's failure to pay an amount due under the Note or this Geedrity Instrument. This right applies even afier foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrow(r shali tender in a fump sum all amounts required 1o bring
Borrower's account current including, 1o the extent they are obligations of ¥ orrower under this Security Instrument, foreclosure
cosis and reasonable and customary attomeys’ fees and cxpenses properls-issociated with the foreclosure procecding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it scCuies shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required 1o prmu. weinstatement ifs (i) Lender has accepied
reinstatement after the commeéncement of foreclosure proceedings within two years Znrmiedintely preceding the commencement of
a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure or Cuffnrent grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrumont

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor i interest of Borrower shall
not operate (o release the liability of the ongma] Borrower or Borrower's successor in interest. Lende: shall not be required to
commence proceedings against any successor in inlercst or refuse to extend time for payment or otherwine muadily amortization of
the sums securcd by this Security Instrument 'by reason of any demand made by the original Borrower 7ir Lorrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciue the exercise of any

right or remedy.
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12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenanls and agreements of this
Security Instrumeit shall bind and benefit the suceessors and nssigns of Lender and Borrower, subject to the pravisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) is cu-signing this Security Instrument only 1© morlgage, grant anif convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, inodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Notices. Any nolice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by malling it
by first class mail unless applicable law requires use of another method, The notlce shall be directed o the Property Address or
any other address. Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mall to Lender's
address stated herein or any address Lender designates by notice 10 Barrower. Any notice provided for in this Sccurity Instrument
shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which' the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurily Instrument or the Note which can be
given effect without the conflicting provision. ‘To this end the provisions of this Security Instrument and the Note are declared to

be severable,
15. Borrower’s'Crgy, Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Fients. . Borrower uncorditionally assigns and transfers 1o Leader all the rents and rovenucs of the
Property. Borrower authoriz(s'! ender or Lender’s agenis to collect the rents and revenues and hercby directs each tenant of the
Property to pay the rents to Lerder or Lender’s agenis. However, prior 1o Lender’s nolice 10 Borrower of Borrower's breach of
any covenant or agreement in the Securily Instrument, Borrower shalt callect and reccive all rents and revenucs of the Property os.
trustee for the benefit of Lender and Barrower, This assignment of rents constitutes an absoluic assignment and not an assignment

for additional security only. -

If Lender gives notice of breach to Borrswe: () all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be cntitled 1o collect and
receive all of the rents of the Property; and (c) eac’1 teaant of the Property shall pay all rents due and unpaid to Lender or Lender’s
agent on Lender’s written'demand io the tenant,

Borrower has not exccut'ed‘a_ny prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take controf of or rigintain the Property before or alter giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may(de‘so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or resiedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid iie fal).

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrré o, foliows:

17. Foreclosure Procedure. If Lender requires immediate payment in full 2ipZor paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colizci »il expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable atturpivs' fees and costs of title evidence.

18. Release. Upon payment of all sums securcd by this Security Instrument, Lender shai! ielease this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Barrower waives all right of homestcad exemption in the Property.
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20. Riders t~ 1this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, *he covenants of each such rider shall be incorporated inlo and shall amend and supplement the covenants
and agreements of this 5o curuy Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable boales)t
£ Condominitim Rider (] Graduated Payment Rider 7] Other [specify)
[ ] Planned Unit Deviley ment Rider [__] Growing Equity Rider

- BY SIGNING BELOW, Borrower aczepts and oagrees to the terms contained in this Security Instrument and in any rider(s)
execuied by Borrower and recorded with it.

Witnesses: .- .
. _ Py (Seal)
‘ . - CINDA J WAERER -Borrower
QI A h - Ul s //
U d Ao L L»C/'«f/
LAHER WALKER (LUI m@%‘?&
PDOCUMENT SOLELY FOR THE PURPOSE CF P D
HZS WAIVER OF HOMESTEAD.) 7
(Scal) ). (Secal)
-Borrower -Borrawer
STATE OFILLINOIS, Gook County ss:
1, THE UNDERSIGNED , a Notary Public in and 707 said counly and stale da hercby cenify that

LINDA J. WALKER, MARRIED TO LUTHER WALKER AND LUTHER WALKER. MARRIED TO LINDA J. WALKER
. pcrsonally known to me t¢ be the same person(s) whose name(s)

subscribed to the foregoing mstrumem, appearcd before me this day in person, and acknowledgea that e
signed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 23xd day of AUGUST 93 .
- My Coinmissioh Expires: C L[L C U ﬂ ﬂ( )/"JMU
Notary Public y
This Instrument was prepared by. CAROL WEBB
@ -4R(IL) e21FHE FIRST ‘MORTGAGE CORPORATTIOMge 0 ot 6 ———_
19831 .GOVERNORS HIGHWAY "o -
FLOSSMOOR, IL. 60422 FICIAL SEALS -

Notary Public, State
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