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THIS MORTGAGE ("Secirity [nstrument”) is given on  AUGUST 28, 1083 . The mortgagor is

THE LANKFORD FAMILY TRUST, DATED DECEMBER 2, 1082, TIMOTHY J. LANKFORD
AND SALLY S. LANKFORD, 10STOR(S) AND/OR TRUSTEE(S)

{"Borrower"), This Security Instrument is givanin. THE NORTHERN TRUST COMPANY

which is organized and existing under the lawsof ~ STATE OF - ILLINOIS , and whose

addressis 50 §, LASALLE STREET  CHICAGO, [L 6OBYS | N
{("Lesdes"). Borrower owes Lender the principal sum of

FIVE HUNDRED THOUSAND AND 007100

Doliars (US. $ . 500,000.00 ). This debt is evidenced by Borrowe: saote dated t_ﬁe same date as this Security
Instrument ("Note" }, which provides for monthly payments, with the full debs, }i not paid earfier, due and payable on
SEPTEMBER 01, 2000 . This Security Instrument secures to Lender: {a) the repsyment of the debt

evidenced by the Note with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Inatrument; and (c)
the perfnrmance. of Borrowcrs covenants and agreements under this Security Instrumeni uadl the Note, For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritier property located in
COOX County, Illinois;

SILLeILE

LOT B8 (EXCEPT THE NORTHWESTERLY 6 FEET THEREOF) IN BLOCK 32 IN ONEURD
ADDITION ‘TO KENILWORTH IN NORTHWEST FRACTIONAL 1/4 OF SECTION 27, 7
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOCIS.
PIN NO. 0B-27-108~ noa _
[LWORTH (Street, Citg),

Property Address™);
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TOGETHER \l’lTI‘lLul‘)Jt!}Iixgp)m\EuEm Inm olr'e;}cu or o 'CIQ}’IRWYNUWNL ond all easements,

appurtensnces, and fixtures now or hereafter a purt of the property, All feplncémenia rid additions ahall also be covered
by this Security Instrument, All of the foregolng is referred to in this Security Instrument an the "Property,”

. BORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed und han the right to
mortgage, grant end convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, _

THIS SECURITY INSTRUMENT combines uniform covenaats for nationsl use and non~uniform covenants with
limited varistions by jurisdiction to constitutea uniform security instrument covering resl property.

UNIPFORM COVENANTS. Barrower and Lender covenant and agree us follows:

. Psyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Tunds for Taxes and Insurance, Subject ta applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum {"TFunds”} for:
(a) yearly tuxes and assessments which may attain priority over this Security Instrument as & lien on the Property; (b)
yearly leasehald pavments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
(d) yearly flood izzurance promiums, if any; (¢) yearly mortgage insuranco premiums, if any; and (F) any sums payable
by Borrower ta Lendzr, in sccordance with the provisions of paragraph 8, in lieu of the payment of mortgnge insurance
premiums, These itenis ire called "Hscrow ltems,” Lender may, at any time, collect snd hold Punds in an amount not
to exceed the maximum ariount a lender for a federally related mortgsge loan may require for Borrower's escraw
account under the federal Real Estate Settlement Procedures Act of 1974 as smended from time to time, 12 US.C,
Section 2601 et seq. ("RESFA") anless another law that applies to the Punds sets a lesser amount, If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of
Punds due on the basis of current dats.and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable faw.

The Funds shall be held in an insticutioa-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shal! apply the Iunds to
pay the Escrow Items, Lender may not charg? Porrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, iender may require Borrower to pay & one-time charge for an
independent real estate tax reporting service used by Lencer in connection with this loan, unless applicable law provides
otherwise, Unless an agresment is made or applicable law requires interest to be paid, Lender shail not be required to
pay Borrower any interest or esrnings on the Funds. Borrovier and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credita and debits to the Punds and the purpose for which each debi* t~ the Funds was made. The Funds are pledged as
additional security for alt sums secured by this Security Instrument.

1t the Funds held by Lender exceed the amounts permitted to e held-hy applicable law, Lender shall account to
Borrower for the excess Funds in eccordance with the requirements of applicad’s law. If the smount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lindar may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, st Lender's sole discretza,

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held: by Lender, If, under parsgraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition.or sale of the Property, shall apply any Funds held by Lender at the time of aiquitition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, ta cmounts payable
under paragraph 2; third, to interest due; fourth, ta principal due; and last, to any late charges due under 1ne Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these psyments directly, Borrower shall promptly furnish
to Lender receipts evidencing the psyments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (s)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate ta prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subj
to a lien which may attain prinrity over this Security Instrument, Lender may give Borrower a notice identifyin
lien. Borrower shall satisfy the lien or take ane or more of the actions set forth above within 10 days of the giv}
notice,
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5. Hazard or Property Insurance, Borrawer shall keep the :mprovcmcnm now cxmtl;g ar herealter erected nn
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including floods or flooding, for which Londor requirey insuranco, ‘This insurance shall be maintulned In the smounts
and Por the periods that Lender requires, The insursnce carrior providing the insurance shall be chasen by Borrower
subject to Lender's approval which shail not be unressonably withheld, Il Borrower fails to maintsin coversge described
above, Lﬁn_’der may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with
paragraph 7,

All insurance policies and renewsls shall be acceptablie to Lender and shall include a standard mortgage Lluusa.
Lender shall have the right to hoid the policies end renewsls, If Londer requires, Borrawer shull promptly give to
Lender all recelpts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of lass if not made prnmptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not ecanomically feasible or Lender’s security would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pard to Borrower. If
Borrower abandops the Property, or does not angwer within 30 days 1 notice f[rom Lender that the insurance carrier has
offered to settle‘a claim, then Lender may collect the insurance proceeds. lender may use the proceeds to repair or
restore the Property or *o'pziy sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given, ,

Unless Lender and do.rawer otherwise agree in wri nng, any appiication of proceeds to principal shall not extend or
postpone the due date of the sieathly payments referred to in paragraphs 1 and 2 or change the amount of the peyments,
If under paragraph 21 the Propurty is acqu1red by Lender, Borrawer’s right to any insurance policies and proceeds
resuiting from damage to the Proeity prior to the acqmsrtron shall pass to Lender to the extent of the sums secored by
this Security Instrument immediately prior to the acquisition,

6. Occupancy’ Preservation' Maiaienance and Protection of the Property: Borrower’s Loan Applicatitm.
Leaseholds, Borrower shall occupy, establ‘ah, and use the Property us Barrower’s principal residence within sixty days
after the execution of this Security Instrumen* and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of Gcrunancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonahly‘wnhheld or unless extenuatitg sircumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or. impair the Property, ailow the Praperty to deteriorate, or commit waste on the Property,
Borrower shal] be in default if any forfeiture action or proceeding, whether civil or criminal, is begun thet in Lender's
good feith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's securrty interest, Borrawer may cure such a default and reinstate as provided in
paragraph 18, by causing the action or proceeding to be ‘dispiissed with a ruling that, in Lender's good faith
determmanon, precludes forfeiture of the Borrower’s interest in the Froperty or other material impuirment of the lien
created by this Security Instrument or Lender's secumty interest, Borrower sheil also be in default if Borrower, during
the loan application process, gave materially false or insccurate informauiien or statements to Lender {or failed to
provide Lender with any material mformatron) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property cs)a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of tlie{eaze. If Borrower acquires fee title to
the Property, the léasehold and the fee title shall not merge unless Lender agrees to i1 e merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforri the covenants and agreements
contsined in this Security Instrument or there is a legal proceeding that may significancly »ffact Lender’s rights in the
Property (such as a procetding in bankruptcy, probate, for condemnation or forfeilure or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the ‘“rcperty and Lender’s
rights in the Property, Lender’s actions may include paying any sums secured by a lien which lins priority aver this
Security Instrument, appearing in court, paying ressonable attorneys' fees and entering on the Proparty to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the daté of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, BorrOWer shall pay the premiums required to maintain the mortgage insurance in effect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance prcvrously in effect, at a cost
substanually equivalent to the cast to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one“twelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage iapsed or ceased to be in effect, Lender will accept, use and retam these
puyments as 8 loss reserve in lieu of mortgage insurance. Loss reserve psyments may no longer be
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at the option of Lender, if mortgage insurance coveruge (in the amount and for, thg period that Lender requires)
provided hy en insurer approved by Lender ngain becomes available ind inobtdined: Botrower shall pny the premitima
required to maintain mortgage insurance in effect, or to provide n loss reserve, until the requirsment for morlgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicuble law,

9, Inspection. Lender or ils agent may make ressonable sntries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inapection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any eward or claim for damages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in tiev of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immedistely before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower snd Lender otherwizaagree
in writing, the sums secured by this Security Instrument shall be reduced by the smaunt of the proceeds multiplied by
the following truction; (a) the total amount of the sums secured immediutely before the taking, divided by (b} the fair
market value of ths Rroperty immediately before the taking. Any balance shall be puid 10 Borrower, In the ovent of o
partial taking of the Property in which the fair market value of the Property immediately before the taking ia less than
the amount of the sums sacured immediately befare the taking, unless Borrower snd Lender otherwise agres in writing
or unless applicable faw Otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not (e surns are then due,

If the Property is sbandunsd by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim’ [ur damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to rollect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Szeurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such

ayments, ‘

p. 11. Borrower Not Reieased; Porbearanve By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of  Borrower shall not operate to release the liakility of the original Borrower or Borrower's successors in
interest. Lender shall not be tequired to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amostization of the sums secured by this Sceurity Instrument by reason of any
demand made by the originat Borrower or Borrower's suceessars.in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exerciss of any right or remedy,

12. Successors .and Assigns Bound; Joint and Several Liatility; Co-signers. The covenants and agreements
ot this Security Instrument shall bind snd benefit the successors and assigns of Lender und Borrower, subject 1o the
provisions of paragraph 17, Borrower’s covenants and agreements shall be jyint'snd several. Any Borrower who coTsigns
this. Security Instrument but does not execute the Note: {a) is cosigning uiis Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms ol this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and ic)-ngrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with r2gard to the terms of this Security
Instrument or the Note without that Borrower’s congent,

13, Loan Charges, If the losn secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collecier ‘oz to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be ridrced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected frem Borrower which
exceeded permitted Jimits will be refunded to Borrower. Lender may choose to make this refunc by reducing the
principal awed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as & partial prepsyment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this-Security Instrument shall be deemed ta have been given to Borrower or Lender when given
as provided in this paragraph:

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument gr the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or i
which can be given effect without the conflicting provision. To this end the provisions of this Security Instr ;
the Note are declared to be severable.
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16, Barrower's Copy, Borrower ahall be given one conformed copy o

17, Transfer of the Property or a Bencelicial Intorest it Borrower, [f all or dhy past of the Property or any
interest in it is sold or transferred {or il u beneficial interest in Borrower ia suld or transferred and Borsower is not o
notural person) without Lender’s prinr written consent, Lender may, at its option, require immediate payment in fuil of
all aums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrawer notice of seeeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suma sccured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may apecify for reinstatement) before anle of the Property pursuunt to any power of sale contained in
this Security Instrument; or (b} entry of & judgment enforcing this Sccurity Instrument, Those conditions are that
Borrower: (8) pays Lender all sums which then would be due under this Security Instrument and the Nate as if no
acceleration had ~ecurred; (b) cures any default of any ather covenents or agreements; (c) pays all expenses incurred in
enforcing this Secuiity Instrument, including, but not limited to, reasonable attorneys’ fees; snd (d) takes such action as
Lender may reaso:iahiy require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligationi0say the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrawer, this Security 'astrumentand the obligations secured hereby shall remuin fully effectiveas if no acceleration
had occurred, Howsver, thiz 1ght to reinstateshall not apply in the case of ucceleration under paragraph 17,

19, Sale of Note; Changs cf Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one c=inore times without prior notice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer”) that coilects monthly payments due under the Note and this Security Instrument. There
als0 may be one or more changes of tlie Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written rotice of the change in accordance with paragraph 14 above and spplicable law.
The.notice wil] state the name and address of zne new Loan Servicer and the address to which payments should be made.
The notice will also éontain any other informatic.i riguired by applicable law,

20, Hazardous Substances, Borrower shali 74 cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borroren shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quentities of (tHr2ardous Substances that are generally recognized to be
appropriete to normal residential uses and to maintenance of the “roperty,

Barrower shall promptly give Lender written notice of any invertigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower-iearns, or is notified by any governmental or
regulatory suthority, that any removal or other remediation of any I'azardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accardance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances d.jired as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kernsene, other fled iuzble or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ssbestos or' Tormaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and iaws-o! the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol oy ‘

21, Acceleration; Remedies. Lender shall give notice to Berrower prior to asctizration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prizrto acceleration
under paragraph 17 unjess applicable law provides otherwise), The notice shall specify: (a) tiie default; (b} the
action required to cure the default; {c) a date’ not less than 30 days from the date the notice is given to
Borrower’ by which the default must. be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by thisSccurity Instrument’ foreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower 10 acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice’ Lender' at its option’ may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21’ including’ but not limited to' reasonable attorneys’ fees and costs of title evidence, /

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Seurity /
Instrument without charge to Borrower, Borrower shall pay any recordation costs. ]

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to thii Sueurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrusaer.t. the covenants and agresments of each such rider shall be incorporated into and shall
amend and supplement the covanants and sgreements of this Security Instrument as if the sider{s)} were a part of this
Security Instrument. [Check applicanle box(es))

" [C]Adjustable Rate Rider Condominium Rider ("] 14 Family Rider
] Graduated Payment Rider Planned Unit Development Rider || Biweekly Payment Rider
X | Balioon Rider Rate Improvement Rider |_ISecond Home Rider

|| V.A. Rider” "ﬂC-ther(s) (specify]
MTE RIDER FOR COVENANT 22

BY SIGNING BELOW, Borrower accepls and agrees.ia the ter in thig Security

Instrument and in any nder(s) executed by Borrower and recarded wi

Witnesses:
(Seal)

TIHO‘?‘F J. LANK RD -Borrawer

4
7/ /// o~
/ LLY §. L K?O e ~Borrowor
W % (Seal) & (Seal)
TIHOT?!! J. RD kTRUSTEE) -Borrawer .;1?;, T :Borrawer

STATE OF ILLIN Cnunty ss: &U k——

1, JUDI T+ K S\f]CES & Notary Public in and Ior seid county and state do hereby
certfy that SAL 14 S ¢ T7m) athy % [onkbery

, personally known to me 1o be the same person(s) whase
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
e thg.y mgned and delxvered the said instrument as free and voluntary act, far the uses and purposes

therein set forth,
Given under my hand snd officiat seal, this

e e e OFFICIAL SEAL
My Commission Expires _ JUDITH K SYKES .

NQTARY PUBLIC STATE OP ILLINOIS

MYC&HMW EXP. MAY 21,1007 }
This Instrument was prepared by: \U
Farm 3014 9/90
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MORTGAGE RIDER
~ FOR COVENANT #22

THIS RIDER IS idcrenorated into a certsin MORTGAGE dated of even date herewith given by the
UNDERSIGNED' to secyre MORTGAGE indebtedness; said MORTGAGE encumbera resl property |

commonly described as:

l.)‘ BORROWER and 1 ENDER agree that notwithstanding anything contained in COV ENANT
22 of the MORTGAGZE, LENDER is hereby authorized to charge 2 reasonable fee for the
preparation and delivery o' a RELEASE DEED,

2) BORROWER. and LENDER agiee that if the FEDERAL NATIONAL MORTGAGF
ASSOCIATION or the FEDERAL 1iOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDRER'S rights under t'ie :{ORTGAGE, this RIDER will no longes have any

force or effect,

IN WITNESS WHEREOF BORROWER has executed thiz .T)ER7/7

@ [ X sm% |
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mndo this 28 dayof  aususT 1903
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of T'rust or Deed to
Secure Debt (the “Security Instrument") of the ssme date given by the undersigned (the “‘Borrawer") to secure the

Borrower's Note to THE NORTHERN TRUST COMPANY
(the “Lender”)

of the same date and covering the property described in the Security Instrument and located at:

233 WARWICK ROAD
KENILWORTH, IL 60043
. . EProperiy Address) .

The interést rate stated on the Note is called the “Note Rate,” The date of the Note is called the "Note Date,” I
understand the Lender may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note
is called the “Nate Holder,"

ADDI(IDNAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower ana_l.ender: further covenant and agree as follows (despite anything to the contrary contained in the
Security Instramsator the Note):

1. CONDITICNAY RIGHT TO REFINANCE

At the maturity Jate of the Note and Security Instrument {the “Maturity Date”), I will be able to obtain a new
loan {(*New Loan;-wi«ia new Maturity Date of SEPTEMBER 01 , 2023 , and with an interest
rate equal to the “New [¥ute Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections, 2 and .3 below sz met (the “Conditional Refinancing Option"), If those conditions are not met, |
understand that the Note Hulder is under no abligation to refinance or madify the Note, or to extend the Maturity
Date, ,alr;idﬁhat_ I'will have t= repay the Note from mYy own resources or find a tender willing to lend me the money to
repay the Note,:: . :
2.%)(’)NDITIONS TO OPTICN .

If I want'to exercise the Conditior=l Refinancing Option at maturity, cettsin conditions must be met as of the
Maturity Date, These conditions are. Sl I must still be the owner and occupant of the property subject to the
Security Instrument (the “Property™,:.{2).1 must be current in my monthly payments and cannot have been more
than 30'days late on any of the 12 schedulad nonthly paymentsimmediately preceding the Maturity Date; (3) no lien
against the Property (except for taxes and spicial sssessments not yet due and payable) other than that of the Security
Instrument may exist; (4) the New Note Rai=~s7inot be more than 5 percentage points above the Note Rate; and (5) 1
must make a written request to the Note Haoldcr as provided in Section 5 below.

3. CALCULATING THE NEW NOTERATE

The New Note Rate will be a fixed rate of intesest equal to the Federal National Mortgage Association’s required
net yield for 30-year fixed rate mortgages subject to o f5 day mandatory delivery commitment, plus one percentage
point (1.00%), rounded to the nearest one-eighth of arz percentuge point (0.125%) (the “New Note Rate™). The
required net yield shall be the applicable net yield in effect on the date and time of day that the Note Hoider receivegs
notice of my election to exercise thé Conditional Refinancing Dption. I this required net yield is not available, th@d
Note Holder-will determiné the New Note Rate by using comrarible information. g}
4, CALCULATING THENEW PAYMENT AMOUNT 3

Provided the New Note Rate as calculated in Section 3 ako' e is not greater than 5 percentage points above th
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine th
amount of the monthly payment that wil] be sufficient to repay in fLll {a)ihe unpaid principal, plus {b) accrued bu
unpaid interest, plus (c) all other sums I will owe under the Note and/Sscurity Instrument on the Maturity Date
{assuming my monthly payments then are current, as required under S:ciion 2 above), over the term of the New
Note at the New Note Rate in equal monthly payments. The result of this ceiculation will be the amount of my new

rincipal and interest payment every month until the New Note is fully paid,
. EXERCISING THE CONDITIONAL REFINANCING OPTIOFQ

The Note Holder will notify me at least 60 calendur days in advance of the ['4: turity Date and advise me of the

frincipnl. accrued but unpaid interest, and all other sums [ am expected to owe on.uac Maturity Date. The Note

lolder also will advise me that I may exercise the Conditiona! Refinancing Option if the conditions in Section 2
above are met. The Note Holder will provide my payment record information, togeilier with the name, title and
address of the person: representing the Note Holder that I must notify in order t¢ exertise the Conditional
Refinancing Option, It I meet the conditions of Section 2 above, [ may exercise the Conditiriizi-Refinancing Option
by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date, ‘The Note Holder will
calculate the fixed New Nate Rate based upon the Federal National Mortgage Association’s ¢ pplienble published
required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated
in Section 3 sbove. [ will then have 30 calendar days to provide the Note Holder with acceptable proof of my

required ownership, occug?ncy and property lien status, Before the Maturity Date the Note Holder will advise me of

the new interest rate {the New Note R ate), new meonthly payment amount and a date, time and place at which I must
appear to sign any doc required to gomplete the required refinancing. I understand the Note Holder will
charge me a $250 he cogfs associated with updating the title insurance policy, if any,

BY 81
Rider.

/. (Seal) {Seal)
PIMOTHY ), E‘.(Nkzbj TTRUSTEE) -Borrower -Borrower

(Seal) (Seal)
-Borrower -Barrower
fSign Origlinal Dnilyl

MULTISTATE BALLOOM RIDER-Single Family
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