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L#-20-60565¢-3 MORTGAGE

'I'HIS MORTUﬁ ub ("Sccunty rnstrumcnt") is given on August 10, 1993 j \i‘//—-

The mortgagor is THOMAS 'L. SLOAN, R BACHELOR

("Borrower"). This Security Instrument is given to

LIBERTY FEDERAL 24y INGS BANK .

which is organized and existing under fieliws of  the United States of America , and whosc address is
5700 N. LINCOLN AVENU?, CHICAGO, 'ILLINOIS 60659

("Lender"), Borrower owes Lender the principal sum of
SIXTY THOUSAND AND 00/100
Dollars (U.S. $ §0,000.00 ). This debtw-cvidenced by Borrower’s note dated the same date as this Securily
Instrument {"Note"}, which' pravides for monthly paymeris, with the full debt, if not paid carlier, duc and payable on
September 1, 2003 . This Sccurity Insirament secures (o Lender: (u) the repayment of the deby cvidenced
by the Note, with interest, and all rencwals, extensions and modificutions of the Note; (b) the payment of all other sums, with
interest, advanced under pamgmph 7 to protect the security. of this S=c fily Instrument; and (c) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the Noze. ior this purpose, Borrower does hereby morigage,
grant and convey to Lender the following described property located in
COOK County, Ninois:
UNIT NUMEER 1931-2 IN THE KINGSTON CONDOMINIUM, AS DELINFATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFCARMED TO AS PARCEL): THE
WEST 200.75 FEET OF THE NORTH 1/2 OF THE LOT 10 IN BLOCK 5 IV RVANSTON IN :SIECTION 18,
TOWNSHIF 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE
BY THE KINGSTON COMDOMINIUM ASSOCIATION DATED MARCH 9, 1978 AND REZORVED MARCH 9, 1978
IN COOK. COUNTY, ILLINO.‘IJ'B, RECORDER’S OFFICE AS DOCUMENT 24357554, TOGLIHIR WITH AN
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCPL ALL THE
PROPERTY AND SPACE. C’OMPRISING ALL THE DNITS THEREOF AS DEFINED AND SET FOPCH IN SAID
DECLARATION AND SURVE!} 'SITUATED IN THE CITY OF EVANSTON, IN COOK COUNTY, ILLINOIS.
PERMANENT INDEX NUMBER: 11-1§-110-042-1002 v

oez * C ¥/

63040586

which has the address of 1931 SHERMAN AVENUE, #2 EVANSTON
_ ) tSireet] - [City)
- IMinois' ~ 60201-3232 - ("Property Address");
: [2ip Code]
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' TOGETHER:WITH:all the lmpmvomcnh- now-or hereafier t.ru.lul on Uu, pmpcrty. nml nll umcnwnm APPUFICRANCE,
and fixtures:now or. hereafller a-purt of the property. Al replacements snd udditions shiull also he covcrod hy this ‘%ccurily
Inqtrumcnl. Al of the foregolng is roferrcd to-in.this Sccurity Insirument us the *Proporty.” v

EORROWER COVENANTS thin ‘Bonower 1§ lawfully seised of the csiate herchy' conveyed and’has the eight 1o
morgage; gmm 4nd cnvey 'the’ Property and ‘thal the" Praperty 1 uncncumbcrcd exceit for cncumhrdnccs af record.
Borrower ‘warraiits and’ will defend generally 'the  title 1o the Property againsl’ all claims and dcmands. ‘subject to uny
cncumbranccs of rccord

THIS SECURITY INS'I'RUMENT comhlncs umform covcnant.s for. nnuonnl uac and . non- umform wvcnanu, wuh
lxmalcd varmuons by Jumsdtcmn 1o coneuluw a uniform securily instrument covering real property. :

UNIFORM COVENANTS.‘Borrowcr and Lender covenant and agree as follows: .

‘1. Payment:of: Prmcnpal and Interest; Prepayment and-Late Charpes, . Borrower, shull pmmptly pay: when duc thc
prmcnpal of and. inlerest.on the.debt.cvidenced by the Note:and.any prepsyment and lato: chargcs due under the Note.

2. :Funds:for Taxes and’Insurance, ' Subject 1o applicable law or to a-wrilien waiver by Lender, Borower shall pay
1o Lender on the day monthly payments are duc under the Note, until the Nole is paid in full, 8 sum ("Funds"} for; (1) yearly
uxes and nsseyn: neitts: which muny:auain. prlomy pver-this Seeurity: Instrument sy a lien on the Properiy; (b) yearly. leasehold
puyments- or groupz-renis. on: the Property,. i any;. ©) yearly hazard or property .insurance premiums; () yearly: flood
ingutance. premiums,: 1 anyi-(¢) yourly morlgage insurance preminny, if any; and ({) any sums: puynble by Borrowerto
Lender; in accnrdnncu vitv:the provisions-of pnragraph i8,.in- licu of the payment of mortgage insurance:premiums. These
items are called "Escrow %éns,” Lender may, at any time, colicet &nd hold Funds in an amount not to-excecd the maximum
amount.a;lenden.for a fedsially celated-mortgage loan may rcquu'c for Borrower's.escrow account under: thes fegeral ‘Real
Eslatc, Setdernient Procedures -Act-of 1974. as. amended . from time o time; (2 U.S.C. § 2601 et seq: ('RESPA"), unlesk
another: law: that applics: tos the-Tands sets . lesser amaounl, 17 so, Lender may, at any time, collect and hold: Funds in an
smount not to:exeeed:the lesser: amount. Lender may estimate the amount. of: Funds: due on. the basis of current datn und
teasongble cstimates of cxpcndllurcq ol fature Bscrow liems orotherwise in accordance with-applicable law,: -

..The-Funds shall be:held:in an institut'on \vhosc deposits are insured by a federal agency, instrumcntality, or: cnmy
(mcludmg Lender; if Lender is such-an instivsties) or in any Federal Home Loan Bank. Lender shail upply the Funds (o pay
the Escrow llems;; Lender. may not charge. Bome et for helding and applying the Funds, annually anaiyzing.the escrow
account, or verifying the:Escrow liems,: unless Lerdes pays -Borrower intercst- on the Funds and applicable: law permits
Lender to make such.a charge. Howcver, Lender may require Borrower 1o pay. a one-time-charge for an:independent real
esiate tax roporiing.service used by Lender in connection avith h:s toan; unless applicoble law provides otherwise. Unloss an
agreementiis made-or, applicable law.requires interest to-be-paid, Lender shall not be rcquxrcd 1o pay Borrower any interest
or.carnings on. thetFunds:: Barrower and. Lender-may agreccin w: iting, .however, that interest shall be paid on the Funds,
Lender shall give to. Borrower, without charge, an.annual accourtizg-af the Funds, showing credits and debits o the Funds
and. the purpose for-which-cach.debil to- the Funds was madc The Pas ds are picdgcd s nddluonal sccunt_y for all sums
secured by this Security Instriments - -

If the Funds held by Lender exceed the nmounts pcrmmcd to (e hcld by appllcablc Iaw Lcndcr shall nccount lo
Borrower. for.the excess: Funds. in-accordance-with the requirements of applizable 1aw, If: the amount of the Funds‘held by
Lender at'any: time:is not sufficicat.to.pdy the. Escrow: Items when-due, Lender si2y o notify Borrower in writing, and; in
such. case Borrower: shall! | pay:ilo. Lender: the :amount:necessary 1o make up the llw"'cncy Borrowcr shall mukc up' thc
dcﬁc:cncy in no.more than-\welve monthly paymenis,al Lender’s sole discretion.

.. Upon-paymentin fuil of;ail:sums.secured by. this Security. Instrument, Lender shall prf-nptly refund to Burrowcr nny
Funds held by-Lender, If;.under: paragraph-21, Lenider shall:acquire-or self the Property; Lender; prior (o the acquisition or

salc of the Property, shall apply any Funds hcld by Lcndcr at the time of acquus‘iuon or sale as a credit against the sums.

secured by this Security Instrumenl - -,

-3.: Application of Payments..- Unloss: appllcablc Iaw prowdcq otherwise, ull puymenLe recep et by Lcndcr under
paragraphs:1 and:2 shall. be applicd: first, to any prepayment chargés due under the Note; sccond, 1o ainsurts payab%c undcr
pamgraph 2; third, to interest due; fourth, to principal due; and las, 10 any late charges due under the Note. e

+4," Chargesj'Liéns.: :Borrower shall .pay-all taxes, assessments, charges, fines and impositions atuibulablc 10 lhc
Propcny which’ may‘aumn pnoruy aver this: Sccuruy lnstrament, and leaschald paymcnlsfcr ground rents, if-aty. Borrawer
shall pay these obligations:inthe manner: provided: in paragraph 2 or-if not paid in that manner, Borrower shall:pay them'on
time directly:10-the person-owed:payment.-Borrower shall promplly furnish-1o Lender -all-notices of amounts 1o be paid
under : this’ paragraph i1f: Borrower makc‘: these paymvnts chrcclly, Borrower shall promptly rumlqh lo Lcndcr I'(‘-Ccl])ls
cvndcncmg the-payments, ;. - ’

= Borrower shail: promptly, d:schargc any licn whlch has pnorny -over-this ScCurlly Insuumcnl unlcss Borrowcr (a) Bgrees

in writing to-the payment: of the-obligation-securcd by the lien in'a manncr acceptable to Lender; (b) contests in‘good faith

the lienby; or‘defends against enforcement:of the licn-in, legal- proceedings which in the Lender's opinion operate 1
prévent the: enforcement-of the lich; or (c): secures: from' the-hiolder of the: lien: an agrecment euusfaclory to Lender
subordinating the: lien: lo- this Security Instrument:!Il-Lender detérmines that any part of the Property ‘is: subject fo a“lien
which may-atiain pnority overthis:Sccurity Instrument, Lenderimay-give Borrower-a notice denul‘ymg the licn, Borrower
qhalt satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of motice. -

5. Hazard or Property: Insurance. Borrower shalt: kccp Lhe improvements now canung or -hereafter erected on lhc
Pruperty insurcd agnmsl foss by fire, hazards included within' the term “extended coverage” and any other hazards, including
floods" or’ ﬂondmg. lfor wh:ch Lcndcrl requires Vinsirancd: - This' insurance * shall be: muintained in- the - amounts’ and
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for the periods that.Lender: requires; The-insurance: carrier providing: the insurance shalf: be chogen: by: Borrowcr subject "

Lender's. spproval which - shall ot be unreasonnbly. withheld, 1{ Borrower fails: to- maintain -coverage described: above,
Lender may, al Lender’s option, oblain coverage o protect Lender's rightsiin.the Property in accordance with paragraph: 7.

. All ingurance policies and rencwals shall be geceplable to Lender and shell include a-siandsrd: morigage clausc.\.l,cndcr
shall have the right i hold the pohcms and renewals, If Lender. requires, Borrowex; shall promplly give 1o Lender all receipts
of paid prcmxums nnd ‘renewal notices. In. !hc cvcm. o.f loss, Bormwcrz shall give pmmpt notice to the 1 :nsumnce carricr and
Lender. Lender may make proof of toss if not made prompdy hy Bortower. -~ s et

~ Unless Lender and Borrower othicrwisc agree in writing, insurance proceeds shall be applied 10 rcslorauon of TepaIr of
the Propcuy damagcd if the ‘éstoration or repair is cconnmlcany feasﬂ:lc and I.endcr § sccunty is riot lesséned. 1f the
restoration or repair is not economically feasible” or Lénder's séurity’ ‘would: be lessened; the msm‘:mce procccds shiall ‘b¢
applied to the sums sccured by this Sceurity Instrument; whether or-not then. due, with”any’ excess paid’ to' Borrower. It
Borrower:abandons: the: Property, or does not.answer -within 30.days 2 notice from. Lender: that therinsusance: casricr has
offered to°seltle a claim, then Lender may collect the insurance-proceeds. Lenider. may-use.the proceeds. 10-repair ot resiore
the Properly or (o pay sums sccurcd by llus Swumy Inslrumcnt, whcthcr nr not then due The 30»day pcnod wﬂl bcgm
when the notice is given.. - i
v UnlessiLender-ond Borrowcr uihuw:sc agree in. wnung. any. upphcauon of procwds zo prmc:pa! shall nm cand or
posipone:the due de:o of the monthly payments referred 10 in parageaphs: I and 2 or change the amount of the payments: 1
under paragraph 21. ¢ Propcxty is acquired by Lender, Borrower's right 10 any. insurance policies ‘and proceeds resulting
{rom damage to-the. Projery. prior to the: acqmsmon shall: pass to- Dcndcr m the. cxtcm' of lhc sums sccured by lhlb Scchr:ly
Inerumcnt immediately piios to the acquisition. T T S S B S ST I S

~6. Occupancy, :Preservalr, M.unlenance and Protectmn of: the Pruperty, Borrower’s Loan Apphcatmn'
Lenseholds Borrower shail omugy establish, and use.the Property-as: Borrower’s principal residence within' sixty: days
after. the exccution of this Securiy Instrumentang shall continue: to occupy: the Property: as Borrower’s principal residénce
for at.least one year afier the. dae of ouerpancy, unless'Lender: otherwise: agrees in writing, which consent shall :not. be
unrcasonably withheld; or unless extenurang circumstances exist: which-are beyond Borrower's control. Berrower shall not
destroy, dumage o impair the Propeny, allqw th Propenty. 10: deteriorate, or commit waste on the Property. Borrower shall
be in default if any: forfeinire action or procecding; whether.civil:or criminal; is begun that:in Lender's good faith judgmem
could result in forfeiture of the Property or aithurwise materxally impaic me licn:created by: this' Sccurity. Instrument 'or
Lender security interest. Borrower may cure such a:dufzalt dnd reinstate, as.provided in paragraph 18, by causing:the:action
or- proceeding (0. be dismissed - with a ruling; that.. i1-Lender's :good faith determination,. precludes . forfeiture of. the
Borrowes's: inlerest in the Property or ather material impaf.mer: t of the:lien created by this Security. Instrument.or Lender’s
security interest, Borrower shall:also be in default if Borrower Shring the:joan application process, gave materially-false.or
inaccurate information or statements to Lender (or failed fo:peevide Lender with: any ‘materiali information) in connection
with theiloan evidesced by the Note, including, but not limited 14, vérzesentations concerning: Borrower’s occupancy of the
Property-as:a principal residence, 1f this Security Instrumeat is on a-ieasetaldi Borrower shall coniply- with:all the provisions
of the Jease. IT Borrower acquires I‘cc mlc o thl. Propcny, lhc Icasct.oln md lhc rec utlc shall not mc-.rgc unless Lcndcr
agrecs to:the merger in writing, . '

:7..Protection of Lender’s R:ghts in the Property. If Burrowcr [atla lo p”rform Lhc covmams and agrecmem.s
contamcd in-this. Security. Instrument, or. there: is a legal proceeding that. may arnifi canﬂy ‘affect: Lender's rights -inithe
Property..(such.as a proceeding in-bankrupley, probate; for condemnation: or forf: cityr or. 10 enforee laws or regulations),
then Lender may do and pay for whalever. is necessary (0- protect:the. value.of the: P-nperty -and: ‘Lender’s rights: in-the:
Propeny :Lender's actions may. include paying any. sums secured by ailien which has prioriti; over: this: Security Instrument,
appearing ;in courl, paying reasonable attorneys® fees and: cmenng on the Propcny 1o mak~ r'.pmrs Although Lcndcr mﬂy
take action under this paragraph 7, Lender does not have to do so.. IR BT I RN .

; Any amounts disbursed by Lender under this paragraph 7 ahall become additional: dch oF ”ar Swer: sccured by thxs
Secumy Instrument.. Unless Borrower and Lender ingree;to other terms‘of, paymenty; these amounts shail.ocar-interest. from
the date of dlsburscmcm al lhc Note' rate and shall bc payable. w:lh mtcrest. upon nohcc from L.nu‘cr to Bormwcr
requesting payment:. -~ - PRSI -

.. 8, Mortgage Insurance.. If Lcnder requued mortgage msurance as a conditmn of makmg lhe (oan: aecured by tms
Security; Instrument, Borrawer shall pay-the. premiums required: o maintain: the: mortgage. insurance. in; effect. If, for-any
reason; . ihc ,morigage insurance coverage required. by. Lender, lapses or. ceases 0. be: . -effect, | Bmmwer shall pay. the
prcmlums required. to obtain .coverage substantially cquwalenb to. the morigage:insusance. previously. in;effect; at:a cost
:subsumlmlly equivalent: to: the cost 1o Borrower: of- the morigage insurance prﬂV!OUbly, in-effect, from an.alicrnaic morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverge is not available; Barrowcr shall pay:to
Lender. each month: a sum cqual to one-lwelfth of the- yearly morigage insirance premium being: paid:by Borrower-when the
insurance. .coverage. lapsed or-ceased (0 be in effect:: Lender will-acceply use and:refain; these, peymenis as &: Joss rescrve in
lieu- of .mortgage insurance. Loss -reserve payments: may. no,-longer be required;.at; the opuan of .Lender; if morigage
msurancs; coverage, (in the, amount and. for the;period: that. Lender requires} provided: by. an insurer.approved by Lender,
again becomes- available and is oblained., Borrower. shall pay ,the premiums: required (o maintain: .morigage- insurance: iin
effect,.or o provide.a loss reserve, until the requirement for- mong,agc mburancc :.nds in accordance wnh any writien
agrccmcm between Borrower and Lender or applicable law.. .. -,

- 9. Inspection. . Lender or ils agent may muke reasorabic. cnmes upon and mspwuons of mc Propcny Lcndcr shnll
gwc .Bomower notice at the time of of prior Io an inspection specifying reasonable cause for:the | inspection.:,

10. Condcmnauon. The proceeds of any award or claim for damagcs, direct. or: cansequenlml in; connécuon -wnh L

g%sn JETRLE [RICn Form 3014 9/5 (page 3 of 6 pages] .
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ity condemnation.or other-twking of any ;mrl ut mc ‘Propcny. o Ior umvcymm lu Hen ni cundunnuu:m. e hm cby
m.slgucd -and:shatlibe paid 1o Lender. - .. -

.In the.event. of a: total -aking. of’ thc‘Prupcny. mc procecds sha!l be: upphul to thc 1ume sccurcd by lhm Sccuniy
Inst.rumcm. swhether.or:not then duc, with-any: excess: paid.io Borrower, In- the 'cvent ofa partial.taking of the Property: in
which the. fair. market value.of the:Property immedialely before the taking is equal to or greater than the amount of the sums
secured: by this Sccurity Instrument:immediately. before the taking; unless Borrower and Lender otherwise agree in writing;
the sums sccured by: this:Security Instrument shall be rediced by the amount of the proceeds muttiplicd by the following
{raction:«(a):the. total-amount.ofithe sums:sccured immediately before the taking, divided by. (b) the fair market value of tho
Property immedintely before: thé taking,: Any: balance. shall be paid to .Borrower. In: the. event of -a: partial taking .of the
Property. in;which the fair-markel vilue. of the Property immediately: before the taking. isiless than the amount of the sums
secured. immediately before the taking,: uniess: Borrower and Lender otherwise agree in:writing or unless applicable law
otherwise provxdcs. the procccds shall bc apphcd to thc sums sccurcd by lhxs Sccumy Inslrumcnl whcthcr or not. the: sums
arcthcnduc PR

Af the Property 1s abandoncd by. Borrowcr. or. 1f a!'tcr notice hy Lender to. Borrawer Ihm lhc Londcmnor offers to makc
an nward or scttle a-claim for damages, Borrower fails:to rospond to Lender within 30 days after the dae the aotice is. piven;
Lender is authorized! to collect and apply the proceeds, at its oplion, -cither to rcqloramn or rcpmr oI‘ lhc Propcrly or 10 the
sums:sccurcd. by this Security: Instrument, whether or.not-then due..

;Unless: Lender; 214t Borrower, otheewise. agree: in wrlung. any appllcauon of pmcccds 1o prmcxpal shall nol emcnd or
postponc the-due dale<udw;monthly: payments referred: 10 in paragraphs 1 and 2 or change the amount of such payments, -

11. Borrower Noi Rev: u.*d, Forbearance By.Lender Not a Waiver.  Exicnsion of . the- time for. payment. -or
maodification of amortization of the sums securcd by Lhis Securily Instrument granted by Lender to any successor in: interest
ol Botrower. shall:noi:operatc tgirdlease the 'liability of the original Borrower or Borrawer's successors in-interest, Lender
shall.not be required 4o commence proceedings against’any. successor in' interest or refuse to cxtend. limeifor puyment or
otherwise modify;amortization: of the:sums secured. by this Security Instrumént by reason of any demand made by the
original Borrower.or Borrower's succeszors in.interest, Any: forbearance by Lcndcr in cxereising any right or rcmcdy vhall
not be a waiver of or preclude the exercise o any right or remedy, .

. 12. Successors ancl:Assigns. Bound; Joins ud Several: Llabnhty, (,o-sngners The covenans. ﬂnd agrccmcms of Lhns
Sccunly Instrument shall bind and. bcncﬁl the succrssors-and assigns of Lender and Borrower, subject 1o the provisions of
peragraph :17, Borrower's covenants. and: agreements stiall-be joini and several. Any:Borrower who. co-signs: this Sccurity
Instrument but does nol‘cxcculc the Note: (a) is co=sigring this Sccuruy Instrument only to morignge, grant and convey:that
Borrower's interest in the Property under the terms of ths Seourity Instrument: (b) is not-personally obligaled:to pay: the
sums secured by this Sccurity Instrument; and. (c).agrees thi L.ader and any other Borrower may agree o‘exiend; modify,
[orbear. or.'make. any. accommodauons with- rcgard to lhc s of this Sccuruy Ineuumcm or lhc Notc wuhom lhm
Borrower’s copsentiy .. . ol

113, Loan Charges L thc, Joan secured by lhlS Sccumy lnslrurncn is subject 10 a law which. sc!s rnaxxmurn Ioan
chargcs. and that law is finally:interpreicd so that the-interest-or.other Jcar charges collected:or-to-be collected in-connection
with: the:loan excced the: permitied limits, then:: ‘(a):any:suchloan charge shall b=-zeduced by:the amount necessary-4a reduce
the charge to the permitted:limit; and (b) any, sumé:already collected from Boirower which excéeded permitted limits will bo
refunded 10 Borrower; lLender: may choose'10 make:this refund: by reducing the prinzinal awed under the:Noteior by making
adirect payment to Borrower. 4f:a refund rcduccs prmc:pal 1hc rcductmn will bc u mw‘ 8.8 p'nrtial prcpayrncm Wll.hl)ut any
prepayment:charge undcrithe Note.! .. - - g

:14. Notices. . Any inotice to: Borrowcr prowded for in lhts Sccunty Instrumcm shqll 1'. glvcn by dehvcrmg itor by
mailing: it. by-first:class imailunless' applicablé ‘faw requires use of -another: method. Thesotice:shall be directed- to the
Proporty :Address:or. any. other:address: Borrower -designates by. nolice: io-Lender. Any notice to Lender shall-be given by
first class mail 1o Lender's address stated herein or any other address Lender designales by notice-o Ar"TOWCt' “Any notice
prov:dcd for'in.this Secirity Instrument shall bc dccmcd lo have bccn gzvcn Ly Borrower or- Lcndcr when' gwcn as prowdcd
in this paragraph,

15, Governing Law; Severability.. Thls Sccumy Instrumcnt shall bc govcmcd by fcdernl law an(' te Iaw of lhc
jurisdiction in which.the Property is located, In the event thal any provision or clause of this Sccurity Instrunicnt or the Note
conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note which
can be given cffect without the conflicting prowston To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower's COPJ’- Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or wansferred (ar if a beneficial inicrest in Borrower is sold or transferred and ‘Borrower is not a natural person)
without Lender’s prior wriltcn consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of
the date of this Secunty Insl:uman

I Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security InstrumenL if Borrower faifs 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied. by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower. meets certain conditions, Borrower shall have the right. to have
enforcement of thns Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
ITEM 1878L4° (naoa) ey it ] Form 3014 %90 frage & of & pagees)
IR T L Great Lakes Busess Foces, io. M

To Ordpr 3% 1-300-400-0U8G [2FAX & om-ttdt




UNOFFICIAL COPY

apphcablc Jaw. may:specily for, rcmslmcmcnl) belore sule, of ﬂm ‘Property. pursuunt 10-uny: power ‘of sale contained- in tlua '
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoseiconditins-are ‘iat Borrowwer: (a):
pays Lender all. sums which then: would be duc under-this Sccurity Instrument:and: the Note: ay: if no acceleration:had
occurred; +(b). cures any. defaull of any other. covenants: or. agreements; (c)- pays all expenses incurred in. enforcing: this
Security: Instrument, including, . but not limited lo;: reasonable -attomeys!. fees; and. (d) takes such: action. as:Lender may
rcasonably require to assure that the lien-of this: Security Insirament; -Lender's. Tights -in- the: Property. and’ Borrower's
obligation to pay the sums.sccured by this:Security. Instrument shall continue unchanged. Upon reinstalement: by Borrower;:
this Security :Insirument and (he obligations securcd hereby-shali. remain: fully effective asif no accclcrau:m had occurrcd
However;ithis tight to reinstate shall not apply in the case.of acceleration under. paragraph.i7. . 3

19, Sale of Note; Change of Loan Servicer.... The: Note or.a partial interest:in:the Note: (togcther wuh mls Sct.unty
Instrumcnt) may. be: sold one or more times-without prior notice to Borrower. A-sale may resull in-a change.in the- entity
(known as:the "Loan. Servicer")-that collects monthly payments due wider the Note.and this Security Instrument. There alfo-
may be one or more changes of the Loan Servicer unrelated 1o a saic of the Noiz, If therc is a change of the Loan Servicer,
Borrowerwill be given written notice of the change in:accordance: with paragraph-14 ‘above.and applicable:law; The niotice
will state:the name and address of the new Loan Servicer and:the address: w whrch paymems shou}d bc madc, Tl'c ncmc
will also contajr an other information required by applicable law. = .+ . SR RN

20, Hazardous Substances. Borrower shall not cause.or permit the prcscnoe. use; dlsposal suorage. or relcasc of any
Hazardous: Substancus on or in the Property. Bomower shall not do, nor atlow: anyone else toudo, anythmg affecting the
Property that is-in viviation of-any Environmental Law. The preceding two:scatences shall not upply‘to:the:presence, 11s¢i o
storage on: the Property-of small guantitics of Hezardois. Subsmnccs that are: gcncrauy rccognmd! Lo bc appmprmtc to
normal residential uses-and © raaintenance of the Property. . .

Borrower shall promptly. give iender written notice of auy mvcsugauon clmm dcmand lawsmt or: olhm' acuon by any\
g()vcmmanmi or regulalory ageney of orivale party: involving the Property and ‘any Hazardous Substance or Envifonmerital:
Law of which:-Borrower has actual krovledge. If Borrower :Jeams, or:is:notified- by ‘any govemmenial: or regulatory
authority, that any removal or other remeédiation of any Hazardaus Substance affecting:the Propcny 1s nez.essary, Bormwcr
shatl prompdy take all nccessary remedial acdony in accordance with: Environmental Law. .

-As used- in this paragraph 20, "Hazardous Substances? are those substances definéd as lom or: hazardmxs suhstanccs by
Environmental Law and the i‘oﬂowmg substances, gosoline, kerosene,-other Oammable: or:toxic: petrolewm: products,  toxic.
pcSUcrdcs -and herbicides, volatile solvents,: material, ~ontaining asbestos: or. {ormaldehyde, and radioactive materials.: As.
used in-this paragraph 20, "Environmental Law! mesns federal laws. and laws of lhc junsdscuon whcrc d'zc Propcrty 1s
located. that relate to health, safety or environmental protection, | -+ g s :

NON-UNIFORM: COVENANT S. Borrowes and Lender furiier covenant 'md agrocas follows R N

;. 2L -Acceleration;. Remedies, Lender: shill. give: notice ¢ Zorrower. prior to. acceleration: fnlluwmg Borrower’s
breanh of any covenant or agreement in this Security Instrutreit {but not prior to acceleration under. paragraph 17
unless applicable law provides otherwise). The notice shall speciry:(#} the defanit; (b) thelaction reqaired to:cizre the
defanit;: (c):a date, not less than 30 days from the date the notice is:glven to. Borrower, by which the defauit must be
cured; and (d) that failure to:cure the default on or before the date specificd in the notice may resnlt in acceleration
of. the sums secured by this Security Instrument, foreclosure hy judicin prur:e‘ding: and:sale of: the:Prnperty.-'éThe‘
notice shall further:inform' Borrower of the right to- reinstate after accelevation and. the right. to-assert in: the.
foreclosure proceeding: the non-existence of.a. default or any-other defesse:;2f Borrower to acceleration: and,
forectosure. If the default is not cured on or before the date specified in the notice, “=nder at:its: ioption may. require
immediate. payment in full of all sums secured. by this: Security: Instrument wi ‘hor:t, further: demand ; and’ may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled:to:cc lect all expenses incurred in
pursuing the remedies provided in this pnragraph 21, mc!udmg, but not lunned to, reasunab!e atmmeys fees: and.
costs of Litle evidence, . - . St

. 22,Release.. Upon paymcm uf all .sums securcd by this. Sccunly Insu'umcnt. Lendcr shull el easc ﬁus Sccumy
Inslrumcnt without charge to Borrower. Borrower shall pay any recordation costs. wane

- 23, Waiver of Homestead. Borrower waives:all right of homesicad:cxemption in the Property. : - TN

. '
YT
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24, Riders to this Securlty Instrument, I one or'more rtdcrs urc oxu,uu:d by Bm';owcr nnd rccorded together with
this Sccuruy Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplcmcm the covcnanls and agreements of this Securlty Instrument as if the rider(s) were u part of this Securily

Instrument. {Check applicable box{es)]

J—

r  Adjustable Rate Rider Ec] Condominium Ridos || 14 Funity Ridor
D Graduawd:PAYmchz-Ridér D Planned Unit Development Rider || Biweekly Payment Rider
D Ballooﬁ Rider - D Ratc Improvement Rider ] Second HoméRidcr

[ owert et

BY SIGNIP g ‘!ELOW Borrower m.ccpls and agrees to the lerms and covenants contained in pages J mrough 6 of this
Sccuruy Instrument éad in any ‘tider(s) txu:ulcd by Borrower and recorded with it. '

Wilness:

T % A =

moms L. SLO -Borrower

WIIIILS‘B

~(Seal) _ (Seal)
SarTower Romower

STATE OF ILLINOIS (oo [ C{— Countyss:  COOK
I, Cae 0 V\A(,.-f Sl Cj he. 4 Notary Public in and for $aid couniy and state,

do hereby certify that THOMAS L. SLOAN, A BACHELOR
, personally known to me to be. the same person(=) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlidged that HE S‘igncd

free and voluntary act, for the uses <ad ourposes therein set

and delivered the said instrumentas HIS
- & fu
forth. & i
o I
Given under my hand and off' cial seal, this (-Q@q day of .A ()S J Q‘DQL‘ / ff"] ') ?I.{;’
: Q%l?
MYC“‘“’"‘SS'd?““’@‘WICIAL SEAL" “
L Kim O'Neil
NOTARY PUBLIC STATE OF (LLINOIS \
MY COMMISSION EXPIRES 3/8/97 .51 | N Romry ,au,,,,c
This msmlmem was preparcd hy \‘_

L \DU{‘L\{ F{/(lVG Sudings R
N - Lolne ol RUC

1 [ L ovume

8- | {Addn;n)' 5700

BLCALL U I taqo
. o
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 10th dny of August , 1993 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Sceurity Iniitrumcm.',')_‘df the same date given by the undersigned (the " Borrowet™) to secure Borrower’s Note to
LIBERTY FEDERAL SAVINGS BANK

S _ (the “Lender")
of the same date and covering the Property described in the Security Instrument and locaied at:

. 1931 SHERMAN AVENUEZ, #2, EVANSTON, ILLINOIS 6020L-3232
a ' [Proparty Addrexs]

The Property. ‘acisides a unit t, together with an undivided lmerest bn the common clements of, u condominium project known
as: KI»48T0N CONDOMINIUM ‘

[Name of Condomintum Project)

(the "Condominium Projeci’s.. If the owners association or other entity which acts for the Condominium Project (the "Owners
Association™) holds fitle 10 zreperty for. the benefit or usc of its’ members or sharcholders, the Property also includes
Borrower’s interest in the Ownere Association and the uses, proceeds and benefits of Borrower’s interest,
CONDOMINIUM COVEMANTSIn addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further coveran’ a=u ngree as follows:
A. Condominlum Obligatiun8orrower shall perform all of Borrower's obligations under the Condominium
Project’s Constimuent Documents, The "Cunstituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; -(ii) by-laws; fiii).code of regulations, and (iv) other equivalent documents. Borrower shall
pramptls paﬁ.'- when due, ail dues and assessniens imposed pursuant to the Constiluent Documenis. )
. Hazard Insurance.So fong as the Gwrers Association maintains, with a generally ucccwcd insurance carrier, a
"master” or "blanket” . policy on the Condominiur. Project which s snlisfactory to Lender und which provides insurance.
coverage in the amounts, for the periods, and agatnel the hazards Lender requires, including fire and hazards included within g
the term "extended coverage,” then: . -
(i) Lender waives the provision in Unifoims Cavenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; anr!
éii)'Borrower's. obligation under Uniform Covenat £ to maintain hazard insurance coverage on the Property is
decmed satisfied 10 the extent that the required coverage is proviues b’ the Owners Association policy.
Borrower shallFive Lender prompt notice of any lapse in requirrd hazard insurance coverage.
fn the event of-a distribution of hazard insurance proceeds in/lizu of restoration or repair following a loss o the
Property, whether to the unit or to common elements, any proceeds payable *a-Rorrower are hereby assigned and shall be paid
to Lender for-agrlicanon to the sums secured by the Security Instrument, wih any sxcess paid to Borrower.
C. Public Llabfﬂt{j.lnsurancdiorrnwcr shall lake such actions as riay be reasonable to insure that the Owners
Associarion maintains a public lability insurance policy acceptable in form, amoum, and extent of coverage to Lender.
. CondemnationThe proceeds of any award or claim for damages, direti o~ consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Proper'?. whether af the unit or of the commeon
glements, or for any conveyance in lieu of condemnation, are hereby assigned and snall e paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uriform Covenant 10.
E. Lender’s Prior ConsenBorrower shall not, excepr after notice to Lender ard with Lender’s prior writlen
consent, either partition or subdivide the Property or consent to:
{i) The abandonment.or termunation” of the Condominium Project, except for alaraonment or terminal
required by law in the case of substantial destruction by firc or other casualty or in the case of a kg by condemnatiog yr
eminent domain; o _ :
Lend (ii) any amendment to any provision of the Constituent Documents if the provision is for thie vapress bcncﬁ%f
nder; ,
iif} termination of professional management and assumption of scll-management of the Owners Association; o
_ (iv) any action. which would have the effect of rendering the public fiability insurance coverage maintainedy
the Owners Association unacceptable to Lender, ‘ -
. Remedies.If Borrower does not pay condominium ducs and asscssments when due, then Lender may pay them,
Any amounts disbursed: by Lender under this paragraph F shall become additional debt of Borrower secured by the gecuriry
Instrument. Unless.Borrower:and Lender agree o other (erms of paymient,- these amounts shall bear interest from the date of
disbursement at:the Note rate and shal) be payable, with interest, upon netice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
%’t_@[ (1) (Seal) (Seal)
THOMAS L. SLEAN “Borrower “Borrawer

S (Seal) (Seal)
S ‘ -Borrower -Bomrower
MULTISTATE CONDOMINIUM RIDER -~ Single Famiily -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form: 3140 9190
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