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State of I"iﬁOiS MORTGAGE 131-7091819-703

’I‘HIS.MOI-Z"I'.‘G_'A.GE("Sgcuri!y Instrument®) is given on  AUGUST 23, 1893 . The mortgegor is

DONALD' STONB, GIDOW- .
27|

whose addross is | i .
{"Borrowar").

Thié Security Instruméntirgivon o STANDARD FEDERAL SAVINGS ,
ASSOCIATION . , : "
which .is orgenized’ and existing under lhe layvs of THE UNITED STATES S, ond
whose address is 481 N. FREDERICK AVENUE, .
GAITHERSBURG, MD. Z2087%2-9481 (" Ldiider"),
Borrower owes Lender the principal Sur, =8 :

SIXTY THOUSAND. SI1X HUNDRED SEVENTY AND NO/100---
Dollers {US. 8" 7 B50,B670.00 )./ This dobt is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note"), which provides for monthly payments, with the fuil debi, il not paid oarlier, due and
payable on £ SEPTEMBER 1, 2008 This Security Instrumenl sccures to Lender: (a) the ropayment of the
debt evidenced by the Note, with intercst, and 2! repawals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under peragraph ©_‘z-protect the securily of lhis Securily Instrument; and (¢} the
performance of Borrower's covenants and agreemoni’ unsoc this Securily Instrument and the Noto. Fer this purpose,
Borrower doos hereby mortgage, gran! snd convey to Lender the following described praperly localed in

CooK County, 1ilinsis:

LOT & IN BLOCK 7 IN OLIVER L. WATSON’L dND COTTAGE HOME ADDITION TO
HAZEL CREST, A SUBDIVIiSION OF THE SOUTH’ 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 29, TOWNSHIP 36 NORTH, RANGE 14, LZAST OF THE THIRD PRINCIPAL
MERTDIAN, (N CGOK COUNTY, I1LLINOIS,.

PIN NUMBER: 29.29:314-009"

BERLFAK -

9IBELBICE

EAST HAZEL CREST,

which has the address o{‘1315‘ WEST ',1751’;4 STF!EET,
. {City}

L . . , {Sireet)
lincis 60429 ("Property Addross");
{Z1P Code)

TOGETHER WITH il the improvemenis now or hereaftor erccled on the property, and all pasements, rights,
appurienances, ronis, royalties,” mineral, oil and gas rights and profits, water rights and stock and ‘all fixtures now or
herealter a part ol the properiy. All replacements and additions shall also bo covered by this Securily Insirument. All of
the foregoing. is relerred to:in.lhis Security Instrument as the "Property."

BORROWER COVENANTS ihat Borrowar is lawiully secisod of tho esiate horeby conveyed and has tho/ight to

BS/Z record,

morigage, grant and convey the Property snd thal lhe Property is unencumbered, oxcepi for encumbranc
Borrower . warrants and will defend generally the title to the Property against all claims and demands, subjpct to any

encumbrances of record, - ) .
1, Paymont of Principal, Inferest and Late Charge. Borrower shall pay when due the principel ol /and intaresi
on, the dobt evidenced by the Note and late churges due under {he Note,
2, Maoanthly Paymenis of Taxes, Insurance- and Other Chargos. Borrower sholl include in‘esch manthly

payment, togother wilh the principal ond inlerest as set forth in the Note and any lale charges, an insizllment of any (s)
taxes and spocial assossmanis leviod or to be levied against the Property, (L) lsasehold payments or ground renis on the

Property, and (c) premiums for insurance required by paragraph 4,
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.Ench monthly instnllrLJ NiQ(EEﬂLG IA’L&‘ 0@@;3 t}:Msgunl- gmounty, ae rodsonsbly
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ostimaied by Londer, plus an amouni sullicionl to maintnin -an ndditibhnl ‘bajufco of nol” moro than one-sixth of tho
ostimated amounts, Tho full annuel amount lor esah ilom shall be scoumulniod by Londer wilhin 4 peried onding ona manth
before on item would bucome dolinquont. Lander whel! hald the amounis callectod in trusl to pay ilomw (a), (b} and (c}
boforo thoy bocome dalinquent,

It of any timo the tolal of the puymonta held by Lendor for itoms (a}, (b) ond {(c), logother with the future monithly
payments for such itoms payable to Lender prior to the duo dates ol such itoms, oxceods by more then one-sixth the
eslimated amount of paymenis required lo pay such ilems when due, and if payments on the Nole are current, then Lender
shall oither refund the excess over one-sixth of the nstimatod paymentis or crodil tho excoss over ono-sixth of the estimated
paymonts {o subsoquent puymonts by Barrawer, at lhe option of Borrowor. [{ the total of the paymonts made by Barrower
for item (a), (&) or {c) is insuiticient to pey the item when due, then Borrower shall pay to Londer any amount neceasary
to make up tho doficiency on or boloro tho date the ilam bocomos due,

As used in thiz Security Instrument, “Secrotary” means the Socrelory ol Housing and Urban Devolopment or his or her
designeo. In sny yoar in which the Londer must pay n morigage insuranco premium lo the Secretary, each monlhly
paymonl shall also include oither: (i) an installment ol the annual mertgege insuranco premium to bo paid by Lender to the
Secrelary, or (ii) e monthly charge instead of » morigoge insurance premium if this Securitly Instrument is hold by the
Socretary, Ench monthly installmoni of the morigage insurance premium shaoll bo in an nmount suffislonl to aceumulaie the
full snnual morigoge insurance promium with Lender onc manth prior to the dulo the lull snnual mortgage insurance
promium is duo lo the Secretary, or if this Security Justrumont is held by the Secretary, ench monthly charge shall ba in an
amount equal to one-twelith of one-hall percent of tho ouistanding principal balance due on the Note.

If Borrower tendors lo Lender lhe full payment of all sums secured by this Security Instrument, Borrower’s account
shall bo credited with the balance remaining for all instaliments for items (a), (b) end (c) and any morigage insurance
premium instaliment that Lender has not becomo obligaled o pay to the Secretary, and Lender shall premptly refund any
excess funds to Parrower, Immediately prior to a foreclosure sale of the Propasty or its acquisition by Londer, Borrower’s
account shall be crevited with any balance remaining for el installments lor itoms (a), (b} and (e).

3. Applicatica ~f Payments. Al paymenls under parographs 1 and 2 shall be applied by Lender as follows:

FEirst, (o the moltgrze insurance premium lo be poid by Lendar to the Secrelary or lo the monthly charge by the
Socrofary instead of the ‘acsthly mertgage insuronce premium;

Sacond , to sny . tmavs; cpocial assessments, leaschold paymenls or ground rents, and fire, flood and other hazard
insurance premiums, os reqitircd:

Third, to interest due undrs 17e Note;

Fourth , 1o émortization of tie principal of the Note;

Fifth, lo late charges due und/"tho Note..

4, Fire, Flood and Other Hayuvd Insurance, Borrowor shall insuro all improvemenls on the Properly, whathar
now in existence or subsequantly erocisd agninst any hazards, cosuallies, and contingencies, including fire, for which
Lender requires insurance. This insuranie shall be maintained in the amounts and for tho periods that Lender requires.
Borrowor shall also insure all improvements on the Proporty, whether now in oxistance or subsequently erecled, against
loss by floods to the extent required by the Secretary. Al insurance shall be carricd with companies appraved by Lender.
The insurance policies and any renewals shall &5 hpld by Lender and shall include loss payable clauses in favor of, and in a
form acceplable lo, Lender,

In the event of loss, Borrewer shall give Lend(r im-sediate notice by mail. Lendor may make prool of loss il not made

romptly by Borrower, Each insurance company corizcned is hereby authorized ond directed o make payment for such
ﬁass direcily to Lender, instend ol to Borrower and t¢ Lendor jointly. All or any part ol the insurance proceeds mayﬁ
applisd’ by Lendor, at its option,. oither (a) to the recuctidn af the indeblodness under tho Note and this Securily
Instrument, first io any delinquent amounts applied in the order in paragraph 3, and then to prapayment of principal, or (b)
to the restoration or repzir of ihe domaged Property, Any agplization ol the proceeds to the principal sholl not extend or
postpone the due dale of the monthly payments which are.-ofirred o in paragraph 2, or change the amount of such
payments, Any excess insurance proceeds over an amounl requiled/tn pay all outstanding indoblodness under the Note and
this Security Instrumeni shall be paid to the entity legally onlitied increlo.

In the event of foreclosure of this Security Instrument or othar irsasfor of title to the Proparly that exlinguishes ihe
indebtedness, all right, title and interost of Borrower in and to insuranda jolicios in force shall pass fo the purchaser.

5. Occupancy, Preservation, Maintenance and Protoction = the Proporiy; Borrowor’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Properiy as Boriowpnr's principal residence within sixty days
after the execution of this Security Instrumeni and shall conlinve to occupy ‘he Fruperty as Borrower’s principal residence
for at least ona year aflor the date of occupancy, unless tho Socretary dewrmines this requirement will cause undue
hardship for Borrower, or unless extonuating circumslances cxist which are bdynud Borrower's conircl. Borrower shall
nolily Lenders af any extenualing circumsisnces,

Borrower shall nol commit waste or destro{, damage or substantinlly changae thi -Droperty or aliow the Properiy to
delericrate, reasonable wear and fear axcepled. Lender may inspoct the Property if the Preoerly is vacant or abandoned or
the loan is in default. Lender may take reasonable action to protect and preserve such vacin® or abandoned property.

Borrower shall 2lso be in defaull if Borrower, during tho loan applicalion process, gave mofnrially false or inasccurate
information or statements to Lender (or failed to provide Lendoer wilh any material informatior } in connection with the loan
evidenced by the Note, including, but not limiled ta, represeniations coacerning Borrower’s eccurincy of the Property asa
principal residenca.

It this Security Instrument is on a leaschold, Borrower shall comply with the provisions o! t'e lesss, If Borrower
acquires fee title lo the Properly, the [easehold and lee litle shall not be merged unloss Lender agroer to the merger in
writing,

Gg Charges to Barrower and Prolection of Lender's Rights in the Preperty. Borrower shall pay all
governmental or municipal charges, lines and impositions that are not included in paragraph 2. Borrower shall pay theso
obligaiions on time direcily 1o the entity which is owed the paymeni. If failure to pay would adversely. affect Lender’s
interest in the Property, upon Lender’s request Borrowor shall promptly furnish to Lender receipts evidencing these

ayments.
d 1f Borrower fails to make thase payments or the paymenls required by parsgraph 2, or {fsils lo perform any other
covenants and apreements contained’ in lhis Securily Instrument, or there is o logal proceeding that may significantly

allect Lender’s rights in the Property (such as a proceeding in bankrupley, for condemnsation or 1o enforce laws or

regulations), then Lender may do and pay whatever is necessary lo protect the value of the Property and Lender's rights in
the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.
Any amounis disbursed by-Lender under this paragraph shall bacome an additional debt! of Borrower and be secured by

this Security Instrumont. These amounts shall bear interest from tho date ol disbursement, at the Noto rate, and at the

option of Lender, shall ba immediately due and payable.
7. Condemnation, The proceeds of any award or claim for damages, direci or consequential, in conneetion wilh any

condemnation or other taking of any part of the Property, or for conveyance in place ol condemnation, are hereby assigned
and shall be paid to Lender {o tha extent of the full amount of the indebtednoss thal remains unpaid under the Nete and this
Security Instrumen!., Lender shall apply such proceeds lo the reduclion of the indebtedness under the Note and this
Security Instrument, first to.any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment
ol principal. Any applicution. of the proceeds lo the principal shoill not exiend or postpene the due date of the monihly
payments, which.ere reforred to in poragraph 2, or change the amount of such payments. Any oxcess proceeds over an
amount required to pay all oulslonding indebtedness under the Nole and this Security Instrument shall be paid to the entity

togally enlitled therato.
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Grounds for Accoleralion of De

(2} Dofault, Londer ‘may, excopl as limitod by regulations issued by the Scerotery in the cuse of payment
defaulle, require immediate paymont in full of all sums secured by this Securily Insfrument if;

{i} Borrowar doloults by Iniling to pny in full any monthly payment requirod by thin Security Instrumonl prior
to or on the due dole of the nexl monthly payment; or

(ii) Borrowor defoults by failing, for o poried of thirly doys, {o porlorm any othor obligalions contalned in this
Sccurity Instrument.

{b)} Sale Without Crodit Appraval, Lender shall, if pormitlted by npplicable law and with the prior spproval of
the Secrelary, require immediate paymant in fuil of all tho sums sccured by this Security Insirument if!

(i) All or part of tho Property or a benelicial interost in a trust owning all or parl of the Properly, is sold or
atherwisn iransferrod (other than by dovise or descent) by the Barrower, and

(ii) Tho Property is nat occupied by the purchasor or grenloo as his or her principal residence, or the purchoser or
grantes does so occupy the Property, but his or her credit hes nol boen epproved in zccordance with the
roquirements of the Secrelary. :

(c) No Waiver. If circumstances occur that would permit Lender Io require immediala payment in full, bul
Lender does not require such payments, Lender dees not waive its rights with respect o subsequent evenls.

(d) Rogulations of HUD Secretary. In many circumstances regulalions issued by the Secretary will limit
Lender’s rights, in the case of payment dofaults, to require immediale payment in full and foreclose if not paid.
This Securily Instrument does not authorize acceloralion or foreclosure if not permitied by rogulations of the
Sacretary .

{e} Mr.tg2pge Not Insured. Borrower ngroos that should this Security Insirument and the Nolo secured theroby
not be eligib'> for insurance under {he Nalional Housing Act within 90 DAYS from the dale horeol,
Lender may, i its option and notwithstanding anything in poragraph 9, require immediate payment in full of all
sums socurec. by othis Security Instrumen!. A writlen slatemont of any authorized agent of ke Socretery dated
subsoquent lo an DAYS from lhe date hercol, declining to insure this Security Instrumont and the Note
secured thereby, shel) be deemud conclusive prool of such ineligibilily. Notwilhsianding the foregoing, this optien
may not be exercised 4y Lendor when the unavailability of insurance is sololy due to Londer's failure to remit a
mortgage insurance prelaium to the Secretery.

10, Reinsialement. Borrow' '~ nas a righl to be reinstated il Loader has required immediale payment in full because
of Borrower’s [ailure to pay an amou! due under the Note or this Security Insirument. This right applies even alter
forcclosure procesdings sre instituled, /T reinstate the Securily Instrumeni, Borrower shall lender in a lump sum all
amounls required la bring Borrower's nriount current including, 1o the extent they are obligations of Borrower under this
Security Instrumont, joreclosure costs and riasonable and customary attorney's fees and expenses properly associaled with
the foreclosure proceeding. Upon reinstatenienl by Borrower, lhis Securily instrument and the obligations that it socures
shall remain in effect as il Lender had not requires) immediale paymont in lull. However, Lender is not required 1o permil
reinstatement- if: (i) Lender has accepied reinstalsment after the commencomont of foreclosure proceedings within twe
years immediately preceding the commencemeni ri 4 current loraclosure procoeding, (ii) reinstatement will preclude
foreclosure on different grounds in the fulure, or (iii)’/r sinsistemeni will sdversely nitect the priority of the lien created by
this Security Instrument.

11. Borrower Not Reloasod; Forboarance By l.ender Not a Waiver. Exlension of the time of payment or
modiflication of amortization of the sums secured by this-Siuurity Instrumeni granted by Lender fo any successor in
interest of Borrower shall not oporale lo relonse the liability of the original Berrower or Borrower's successor in intorest,
Lender shall nct be required to commence proceedings againgt soy successor in inleresl or rofuse to exiond time for
payment or otherwise modily amortization of the sums socured by tis Security Instrumeni by reason of any demand made
by the original Berrower or.Borrower's successors in inleresl. Any .orbearance by Lender in exorcising amy right or
remedy shall not be a waiver of or preclude the exercise of any right ol rimedy.

12. Successors and Assigns Bound; Joint and Several Liabiti.y; Co-Signors, The covenants and agreementis of
this Security Instrumeni shall bind and benefit the successors and assigns of/Lender and Borrower, subject to the provisions
of paragraph 9.b. Borrower’s covenonis and agreemonis shall be joint and sevoral, /sny Borrower who co-signs this Security
Instrument but does noi execute the Note: {a) is co-signing this Security Insirirent only to merigags, grant and convey
that Borrower’s interest in the Properly under the terms of this Security Instrumen’; (b} is not personally obligated to pay
the sums secured by this Security Instrumeny; and (c) agrees that Lender and sny otiier Borrower may agreo to extend,
modif{y, florbear or make any accommodalions with regard to the terms of this Security Insirumeni or the Note withoul that
Borrower’s consenl.

13, Notices. Any nolice to Borrower provided for in this Security Instrumont shall be given by delivering it or by
meiling it by first class mail unless applicable law requires use of another method. The nriice shall be directed to the
Property Address or any aother address Borrower designales by nolice to Lender. Any noticy lo/leader shall be given by
first class mail to Lender's address stated herein or any address Londer designaies by notice 's Torrower. Any nolice
provided for in this Security Instrument shall be deecmed lo have been given to Borrower or Lender wien given as provided
in this paragraph,

14, Governing, Law; Soverability. This Security Instrument shall be governed by Fedaral law <ad the law of the
jurisdiction in which the Properly is located. In the evenl that any provision or clause of this Security lustrument or the
Note conflicts with applicable- law, such conllicl shall not alfect other provisions of this Security Instrument os the Nate
which can be given eflect without the conflicting provision. To Lhis end the provisions of this Security Instrument and the
Note arae declared to be severable,

15. Borrower’s Copy. Borrower shall be given ona.conformed copy of this Socurity Instrument.

16. Assignmont of Rents. Borrower unconditionally assigns and iransfers to Lender all the rents and revanues of the
Property. Borrawer authorizes Lender or Lender’s agents fo collect the rents and revenues and heroby directs each tenant
of the Property to pay tho ronis lo Londer or Lender's agents. Howover, prior to Lender’s notice to Borrower of Borrower’s
breach of any cevenant or agreement in the Security Instrument, Borrower shall collecl and receive all rents and revenues
of the Property as trustee for lhe bonelit of Lender and Borrower. This assignment of renis constitutes an absolute
assignment and nol an assignment for ndditional socurily only.

11 Lender gives notice of broach lo Borrowoer: (a} all rents received by Borrower shall be held by Borrower as trusteas
for benelit of Landar only, la be applied 1o the sums sccured by the Security Instrumenl; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) ench tenant of the Property shall pay all rents due and unpaid to
Londer or Lender's agent on Londer’s writien demand lo the tenant,

Borrower has not executod any prior assignment of the renis and has not and will not perform eny acl that would
provent Lender from exercising. ils rights under this paragroph 16,

Lender shall not be required to enter upon, take cantrel of or maintain the Property before or aiter giving nolice ol
breach to Borrower. Howsver, Lender or a judicially . appoinied receiver mey do so af any time there is a breach. Any
application of rents shell not cure or waive any defaul! or invalidate any other right or remedy of Lender. This assignment
of renis of the Properly shall torminato when the debt secured by the Securily lastrument is paid in full, :
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NON-UNIFORM COVENriHEnIA\@IIc nun‘l’@aRIM: i
inti K on

17. Foraclosure Procodure, 1! Losdor roquiros immadinte paym in lalt undor Paragraph 9, Lendor
may invoke tho powor ol sale and any othor remodies parmitiad by applicable {aw, Lendor shall be ontitled to
colloet all oxpanses incurrod in pursuing the remadios provided in this Paragraph 17, including, but not
fimiled (o, reasonablo atlornoy's foos and costs of tilie ovidence, Lendor at ity oplion may roguire immediate
paymont ia full of all sums securod by this Security Instrumant withouwt further domand and may {oreclose
this Seeurity Instrument by judicial proceeding.

18. Ralease. Upon paymont of all sums socurod by this Security Instrument, Lendor shall relosse this Security
Instrumond withoul charge to Borrower. Borrower shell pay any rocordulion costs,

i9. Waiver of Homostead, Borrowor waives all right ol hamestead oxomplion in tho Property.

20. Riders to this Socurily Instrument. If one or moro riders aro oxeculed by Borrower and recorded togother
with this Security lastrument, the covonsnis and agreements of cach such rider shall be incorporated into and shall amend
and supplemont the covenanis and agreements of this Security Instrument as il the rider(s) ware o part of this Securily
Instrument. [Check applicubla bou{es}]

Planned Unit Development Ridar

C'ondomiﬁium_ﬂidor_ _ ] Oreduatod Paymoent Ridor ] Growing Equily Rider
Other (Specily)

BY S]CKN'I_?JQ SELOW, Borrower nccopls ond ogeeos lo the terms containod in thiz Securily [nstrumont =nd in eny
ridor{s) oxecutod by Horrewer and rocordod with it.

Witnesses:

DONALD STONE Borrower

{Senl)
Borrower

. ' (Soal)
Borrower

{Seal)
Borrower

STATE OF ILLINGIS, COOK Calnty st

1, _ PATIE RYAN , a Notury Prbdlic in and for said counly and stata do
hereby certify thal
DONALD STONE
personally known to me to be the same porson{s} whose namo(s) subscribod to the fo-egoing instrument, appeared before
me this day in person, and acknowledgod that hefshe/they sigmod and delivered the sald iasirument os histher/iheis free
and .voluntary act, lor tho uses and purposes therein set forth,

Given under my hand and official seal, this 23day of Bugust, 1993

Z Notary Public

"OFFICIAL SEAL"
_PATIE RYAN.

NOTARY. PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 3/26/97-

My Cemmission expireg

This Instrumeni was prapsred by: Sam Davies

P

(>

%
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