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PIRST MORTGAGE 03685448 9355&'44&

THIS INDENTURE, made August 21, 1953, between SOPHIE J. LAKE, a widow,
{"Mortgagor"), and FIRST STATE BANX & TRUST COMPANY OF PARK RIDGE, an Illinois
banking corporation therein referred to as "Mortgagee") witnesseth:

THAT WHEREAS Mortgagor has concurrently herewith executed a First Mortgage
Note (herein referred to as the "Note") bearing even date herewith in the
principal sum of ONE EUNDRED FORTY-FIVE AND NO/100 DOLLARS {$145,000.00) made
payable to Mortgagee and delivered, in and by which Note Mortgagor promises teo
pay on or before AUGUST 31, 1993 the said principal sum with interest as set
forth in the Note.

All surii payments on account of the indebtedness evidenced by said Note are
to be firut zpplied to interest on the unpaid principal balance and the remainder
to principal; all of paid prineipal and interest being made payable at the
principal offica of the Mortgagee in Park Ridge, Illincis.

NCOW THERBFORE, the Mortgagor to secure the payment of said Note in accordance
with its terms anq tie terms provisicns and limitatione of this Mortgage and &ll
extensions, modificzcions, and renswals thereof, together with interest and
charges as therein provided, and the performance of the covenants and agreements
herein contained. by the Mortgagor to be performed, and also in conaideration of
other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, do by thrse presente Mortgage and Warrant to the Mortgagee,
its successors and aesigns, tlhis fallowing described Real Estate in the County of
Cook and State of Illincis, to wig:

SEF. ATTACHED

which, with the property herainafter dercribed, is referred to herein as the
*premises”.

TOGETHER with all improvements, thereon situate and which may hereafter
ba srected or placed thereon, and all appurtenances, rights, royalties, mineral,
oil and gas rights, and easements thereunto belonginy and the rents, issues and
prcfits thereof, which are hereby expresely conveyer and aseigned to the
Mortgagee as additional security and as an equal ard primary fund with the
property herein conveyed for the repayment of the mop2ys secured by this
Mortgage, and any and all appurtenances, fixtures and equi,ment in or that may
at any time be placed in any building now or hereafter standing on said premiges.

It is mutually covenanted and agreed, by and between the pairties hereto
that, in addition to all other things which at law or by conventiun. 4w regarded
ap fixtures, and specifically but not by way of limitation all” soades and
awnings, Bcreens and carpets, shrubbery, gas and electric fixtures, <zudiators,
heaters, engines and machinery, boilers, ranges, elevators and motors, batitubs,
sinks, water-closets, basina, pipes, faucets and other plumbing and heating
fixtures, mirrors, mantals, refrigarating plants, iceboxes, elaectric
refrigerators, air conditioning apparatuns, cocking apparatus and appurtenances,
and such other goods and chattels as may ever be furnighed by a landlord in
letting and operating an unfurnished building, similar to any building now or
hereafter ptanding on said premises, whether or not the same are or shall be
attached to sald building by nails, screws, bolte, pipe connections, masonry, or
in any other manner whatsoever, which are now or hereafter to be used upon said
described premises shall be conclusively deemed to be "fixtures" and an accession
to the freshold and a part of the realty, whether affixed or annexed or not, and
conveyed by this Mortgage; and all the estate, right, title or interest of the
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Mortgagor ehall furnish Mortgagee with evidence gatisfactory to Mortgagaese
that flood insurance is in effect if Mortgagor has failed to demonatrate to
Mortgagee that the premises are not located in an area designated by the
Secretary of Housing and Urban Development as having special flood hazards.

S. In case of loss by fire or other casualty, the Mortgagee (or after
entry of decrea of foreclosure, purchaser at the sale, or the decree creditor,
ag the case may be) ip hereby authorized sither (i) to settle and adjust any
claim under such insurance policies without consent of Mortgagor, or {ii) to
allow Mortgagor to agree with the insurance company or companies on the amount
to be paid upon the loss. In either case Mortgagee is authorized to collect and
receipt for any such insurance money. In the event Mortgagee elects to apply
said insurance proceads in reduction of the indebtedness secured hereby, all
expenses xni fses of collection shall first be deducted and paid to Mortgagee,
and it is further covenanted and agreed that should the net insurance proceeds
be insufficien: to pay the then existing indebtedness secured hereby, together
with all accrvzQ interest therecon, fees and charges, Mortgagee may, at its sole
election, declacs the entire unpaid balance of the debt secured hereby to be
immediately due xnf payable, and the failure of the payment therecf shall be a
default hareunder.

In the event Moriyagee electe to permit such insurance proceeds to be
applied to pay for the cout of rebuilding or restoration of the building and
improvements on the premiges ~such funds will be made available for digbursement
by Mortgages.

In the event such proceedr ars applied toward restoration or rebuilding,
the buildings and improvements siiell be so restored or rebuilt as to be of at
least equal value and substantially thz.same character as prior to such damage
or destruction, Such proceeds shall e made available, from time to time, upon
the Mortgagee being furnished with satisliactory avidence of the estimated cost
of completion thereof and with such archilzet’s certificates, waivers of lien,
contractor’'s sworn statemente and other svidence of cost and of payments,
including insyrance against mechanic’s liens »id/or a performance bond or bonds
in form satisfactory to Mortgagee which shall ke the scle or a dual obligee, and
which bonds shall be written with such surety comrany or companies as may be
satisfactory to Mortgagee. All plans and specificiticns for such rebuilding or
resgtoration shall be presented to and approved oy Mortgagee prior to the
commencement of any such repair or rebuilding. At &ll rimes the undisbureged
balance of said proceeds remaining in the hands of the Mortgagee shall be at
least gufficient to pay for the cost of completion of the work free and clear of
liens.

6. In addition to the monthly payments required under the-Note, when
ragqueatad by Mortgagee, Mortgagor shall pay to the Mortgagee monthly ot the time
when such monthly payment is payable, an amount equal to one-twelfth {1/12) of
the annual premiums for such fire and extended coverage insurance and s ch-annual
rsal eptate taxes, water and sewer rents, special assessments, and any othir tax,
agsesament, claim, lien, or encumbrance which may at any time be or become a lien
upon the Premises prior to the lien of this Mortgage, and on demand from time to
time ghall pay to the Mortgagee additional sums necesSssary to pay such premiums
and other paymentsg, all as estimated by the Mortgagee, the amounts so paid to be
security for such premiums and other payments to be used in payment therecof. At
the Mortgagee's option, the Mortgagee may make such payments available to the
Mortgagor for the payments reguired under Sections 3 and 4, or may make such
payments on the Mortgagor's behalf. All amounts so paid shall be deemed to be
trust funde, but no intersst shall be payable therson. If, pursuant to any
provisions of this Mortgage, the whole amount of said principal debt remaining
bacomas due and payable, the Mortgagee shall have the right at its election to
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appraiser's feee, broker's commissions, advertising expenses, outlays for
documentary and expert evidence, stenographers’ charges, publication costs and
costs (which may be estimated as to items to be expended after entry of the
decree} of procuring all abstracts of title, title searches and examinations,
guarantee policies, Torrens certificates, and similar data and assurances with
respect to title as Mortgages may deem to be reasonably necessary either to
prosecuts guch suit or to evidence to bidderg at any sale which may be had
pursuant to such decree the true condition of the title to or the value of the
premiges. All expenditures and expensas of the nature in this paragraph
mentioned shall becoma g0 much additional indebtadness secured heraby and
immediately due and payable, with interest therecon at the rate stated in the Note
{(unless payment of interest at such rate would be contrary to applicable law, in
which avent such amounts shall bear interegt at the highest rate permissible
under appiicable law), when paid or incurred by Mortgagee in connection with (a)
any proceezing, including probate and bankruptcy proceedings, to which either of
them shall Ta a party, either as plaintiff, claimant or defendant, by reason of
this Mortgege-or any indebtedness hereby secured; (b} preparations for the
commencement of any suit for the foreclosure hereof after accrual of such right
to foreclome vile_her or not actually commenced; or (c) preparations for the
defense of any thcroatened suit or proceeding which might affect the premises or
the security hereof, ‘hether or not actually commenced.

11, The proceeds of any foreclosure sale of the premises shall be
distributed and applied ir rthe following order of priority: first, on account
of all coete and expenges inucidant to the foreclosure proceedings, including, but
not limited to, all such jcems ap are mentioned in the preceding paragraph
hereof; second, all other itema which under the texms hereof constitute secured
indsbtadness additional to that rvidenced by the Note, with interest thereon as
herein provided; third, all principzl and interest, remaining unpaid on the Note;
fourth, any overplus to Mortgagor, its successors or assigns, as their rights may
appear.

12. Upon, or at any time after tne filing of a bill to foreclose this
Mortgage, the court in which such bill is Zided may appoint a receiver of said
premises. Such sppointment may be made witpbout notice, without regard to the
solvency or insolvency of Mortgagor at the timc oF application for such receiver
and without regard to the then value of the prurizes or whether the same shall
be then occupied as a homestead or not during the pendlency of such foreclosure
suit and the Mortgagee may be appointed as such receivur. The court from time
te time may authorise the recejiver to apply the nel income in his hands in
payment in whole or in part of: (1) the indebtedness.szcured hereby, or any
decree foreclosing this Mortgage, or any tax, special assissment or other lien
which may be or become superior to the lien hereof or of ruch decree, provided
such application is made prior to foreclosure sale; (2) the cdeficiency in case
of a sale and deficiency.

13, No action for the anforcement of the lien or of any prcvision hereof
shall be subject to any defense which would not be good and availakia to the
party interposing same in an action at law upon the Note hereby securad.

14, Mortgagee shall have the right to inspect the premises at all
reasonable times and access theretc shall be permitted for that purpose.

15, As further security for payment of the indebtedness and performance
of the obligations, covenants, and agreements secured hereby, the Mortgagor
hereby assigne to the Mortgagee all leases already in existence and to be created
in the future, together with all rents to become due and under existing or future
lsases. This assignment, however, shall be operative only in the event of the
occurrence of & default hereunder, or under the Note or other instrument
¢collateral hsreto; and in any such case the Mortgagor hereby confers on the
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comprising the premises marshalled upon any forsclosure of the lisn hereof and
agrees that any court having jurisdiction to foreclose guch lien may ordsr the
premisss sold as an entirety.

22. This Mortgage shall be governed by and interpreted according to the
laws of tha State of Illinois. In the event any provision of the Mortgage, or
the Note, conflict with said law, such conflict shall not affect any other
provision of the Mortgage or the Nots which can be given effect without reference
to the conflict. In this regard, thes provisions of the Mortgage and the Note
ghall be deemed severable.

23. Any notice, demand, request or other communications desired to be
given or required pursuvant to the terms hereof shall be in writing and shall be
desmed givan when personally gerviced or on the second (2nd) day following
depogit ol the same in the (nited States Mail via registered or certified mail,
return receipt requested, postage prepaid, addrsssed to the Mortgagor at the
address set forth below or to tha Mortgagee in the Bank’'s main office or to such
gtheriac;dress ss either the Mortgagor or the Mortgagee notifies the other party

n writing.

24, Tha xinnts and remedies of Mortgagee under this Mortgage are
cumulative and are nce-in lieu of, but are in addition to any other rights or
remedies which Mortgagesz shall have under the Note or any other instrument
conatituting security for tie Note, or at law or in equity.

25. This Mortgage shall iiot be amended, modified or changed nor shall any
waiver of any provision hereot ;e effective as againat Moxtgages, except only by
an instrument in writing and signud by the party agaiust whom enforcement of any
waiver, amendment, change, mcdifice ion or discharge is scught.

26. Mortgagor, at its expense, wil. execute, acknowladge and deliver such
ingtrumsnte and take such actions as Mo:rtgagee from time to time may reasonably
request to carry out the intent and purpcae of thie Mortgage.

IN WITNESS WHEREOF, the Mortgagor has cuvied these presents to be signed
y and year first above written,

STATE OF ILLINCIS)
) 88.
COUNTY OF COOK )

I, the undersigned, a Notary Public in 2nd for the
County and State aforesaid, DO HEREBY CERTIFY that Sophie J. Lake, a sidow, who
is personally known to me to be the same parson whose name is pubgcciosad to the
foragoing instrument appeared before me this day in person and acknowladvad that
she signed and delivered the said instrument ag her own free and voluntacy act
for the uses and purposes therein set forth.

Given under my hand and official seal, this /7 day of =
1993. .
7o g

Notary pgblic.” / BT I NS T 1 W B
- “OFFICIAL SEAL™ E
}

THIS INSTR PRyREPAREBY AND DELIVER TO: Timotty . Gy

Robart T. Kowall, Vica President Botary Pubbe State o Linons
FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE by i (s fom . 1908
607 W. Devon Avenue, Park Ridge, Illinois 60064 e LGNS dane 2,

DRI I K K I KA KDY
ﬁinitmla
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UNIY 504 IN 1227 BROWN STREET CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 17, 18, 19 AND 20 IN BLOCK 3 IN IRA BROWN’S ADDITION TO DES
PLAINES IN THE NORTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 17,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY THE FIRST STATE
BNK OF PARK RIDGE, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 31,
1992, AND KNOWN AS TRUST NO. 2396 RECORDED IN THE OFFICE OF THE
RECORDER OF DEED IN COCK COUNTY, ILLINCIS ON DECEMBER 16, 1992 AS
DOCUMENT NUMBER 92950411, TOGETHER WITH A PERCENTAGE CF THE COMMON
ELEMENTC. A PPURTENANTS TO SAID UNIT AS SET FORTH IN THE DECLARATION,
AS AMENDEL FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ALCCRDANCE WITH AMENDMENTS TO SAID DECLARATIONS AS SAME
ARE FILED O& NRCORD PURSUANT TO SAID DECLARATION AND TOGETHER WITH
ADDITIONAL COMMOM ELEMENTS AS SUCH AMENDMENTS TO SAID DECLARATION,
WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED
EFFECTIVE ON THE R£CORDING OF SUCH AMENDED DECLARATION AS THOUGH
CONVEYED THEREBY.

PARCEL 2

THE EXCLUSIVE RIGHT OF USF OF LIMITED COMMON ELEMENTS KNCWN AS
GARAGE SPACE GéAND STORAGE ST/CE S10

COMMONLY KNOWN AS: 1227 BROWN STRIET - UNIT 504
DES PLAINES, IL - 60016

PERMANENT INDEX NUMBER: 09-17-405-008-0900
PERMANENT INDEX NUMBER: 09-17-405-004-0Cu0

Mortgagor also hereby grants to the grantee, its successors and assigns, as
rights and easements appurtenant to the above describel real estate, the
rights and easements for the benefit of said property sec forth in the
Declaration of Condominium, aforesaid.

This mortgage is subject to all rights, easements, covenants, cond tions,
restrictions and reservations contained in said Declaration the same as
though the provisions of said Declaration were recited and stipulates at

tength herein.

DEFT~D1

$35.00

: Tj4444 TRAN 0410_08/31/93 11:31:00

w0445 3
COOK COUNTY RECORDER

H—F3-4H58448




