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GREAT WESTERN MORTGAGE CORPORATION
P.O. BOX 1300
NORTHRIDGE, CA 91328
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O COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 149

LOAN ND. 1-603393-1

THIS MORTGAGE ("Lucurity Inptrumont ™} is given on August 23, 1993

The mortgagor is
FRANCIS J. HALLARE’: &4ND JEANNE M. HALLAREN HI8 WIFE

{"Borrower™).,

This Security Instrument is given to
GREAT WESTE"! MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organized ana existing under the 2w of DELAWARE
and whose address is 9451 CORBIN AVENUE, NORTHRIDGE, CA 91328

Borrower owes Lender the principal sum of

EIGHTY THOUSAND AND C3/730
Dollars {(U.5. $80,000.00 }. This debt Is e:irarced by Borrower's note dated the same date as this Security instrumen

{"Note"}, which provides for monthly payments, with thz. full debt, if not paid earlier. due and payable on September 1, 2008
This Security Instrument secures to Lender: (a) the repzyinent of the debt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment urall other sums, with interest, advanced under paragisph 7 to
protect the security of this Secusity Instrument; and (c} the partormance of Borrower’'s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower dies hereby mortgage, grant and convey to Lender the following

described property {ocated in CO0K Couy, NMingis:

LoT 77 IN CLEM B. MULHOLLAND'S RIXGL _MANOR SUBDIVISICN, IN
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 27
NORTH, RANGE 13 EAST OF THE THIRD PRIMNCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERES WIN THE OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINGIS ON APRIL
l9, 1554 AS DOCUMENT NUMBER 1517999

{"Lender").

PIN/TAX ID: 24.-12-317-013
which has the address of
31317 WEST 100TH STREET

EVERGREEN PARK

Winois 60642 {"Property Address™):

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereatter a part of the property. All replacements and additions shali also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
detend generally the title to the Property against all claims and demands, subject to any encumbrances of recwrd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS Singie Family Fannia Mae.Freddie Mec UNIFORM INSTRUMENT Forre 3018 290 ¢unge 7 ar £ peges |
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8. Mortgage insuranca. J?f der reguir RUCJRSUrEe @1 & hlige ol sikoing

ingrrument, Borrower shall pay Jhe iuireE 10 1@1‘1 Ar ortgaffe in @ ﬁe ct. If, tor any roason, the mortgage
insurance coverage required by Qeniidr I§h riceasges t i b Qrrower 3 remiums required to obtain coverage
substaritially equivalent to the mortgage insurance previousty it effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mongage
insurange coverage is not available, Borrower shall pay to Lender cach moith 2 surn equal to one-twelfth of the yearly mongage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect Lender will accept, use and
retain these payments as a loss reserve in lleu of mortgege insurance. Loss reserve payments may 1o longer he reguired, at the option
of Lender; it mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in eHect, or
to provide a loss reserve, until the requirement for mortgage insursnce ends in accordance with any written agreement betwean

Hurrowe, and Lendar or applicabls law
8. Inspsction. L andsr of ity ngent ovay inaks 1ansnnabin sntilan upon sod spenons of the Property. Cender shall give Borrower
notico at the thre of o prior th an inspaction speciying reasonabls cause tor the wspaution

10. Condemnation. The proceads pf apy awnrd or claim for damagan, dirc) o
condemnation or other taking of any part of the Propenty, or for conveyancs i fies of condemnation, are heroby ausignod and ahal! be

consequential, in cannsechon with sny

paid to Lender
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thiz Securty Instrument

whether pr not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in whict the fair market
vaiue of the Property immediately before the taking is egual to or greater than the amount of the sums secured by this Security
Instrument irmmedtately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shaill be reduced by the amount of the proceeds multiptied by the following frzction: {a} the total amount of the sums
secured immediately before the taking, divided by {b) the tair market value ot the Property immediately befare the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Froperty immediately
before the taking is iess than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwiset
agree n writing or urdis: applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether o’ nat the swms are then due.

i the Property is abanfoned by Borrower, or I, aiter notice by Lender to Borrower that the condemnor offers to make an award or
settia a claim for damages, durrower fails to respand to Lender within 30 days after the date the notice is glven, Lender is authorized
to collect and apply the prooresis, ot its option, either to restoration or repair of the Property or to the sums secured hy this Security
lnstrument, whether or not thin rue.

Untess Lender and Borrower sihirrwise agree in writing, any application of proceeds to prncipal shalt not exterd or postpone the
due date of the morithty payments-re’crred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowor Not Reieased; Fopoarance By Lender Not a Walver. Extension of the time for payment or moditication of
amortization of the sums secured by this-Security Instrument granted by Lender to any successor in interest . of Borrower zhall not
operate to release the liability of the oiiginal Rorrower or Borrower's successors in interest., Lender shall not he required to commence
proceedings against any successor in interzst or refuse to extend time for payment or otherwise maodify amortization of the sums
secured by this Security instrument by reasur ol any demand made by the original Borrower or Borrower’'s successors in interest. Any
farbearance by Lender in exercising any right or rerpody shall not be a waiver of or preciude the exercise of any right or remedy.

12. Sucressors sand Assigns Bound: Joint snd Several Liability: Co-signars. The covenants and agreements of this Security
Instrument shall bind and benefit the successors.and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint/ani’ several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrunvieric anly to mortgage, grant and convey that 8orrower’s interest in the Property
under the terms of this Security Instrument; (b} is not p=isoially obligated to pay sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree todcaxend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Boerrowoi's consent.

13. Loan Chargas. If the can secured by this Security Instrumert is subject to a law which sets maximum ioan charges, and that
law 1s Tinally interpreted so that the interest or other loan charger.coilected or to be coilected in connection with the {oan axceed the
permitted limits, then: tal any such loan charge shall be reduced by th. amount necessary to reduce the charge to the permitted fimit;
and {b) any sums already cofiected from Borrower which exceeded permitted limits will be refunded to Borrawer. Lender may chooge
to make this refund by reducing the principal owed under the Mote or iy making a direct payment to Borrower. if a retund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any natice to Borrower provided for in this Secuwrity Instruriert shall be given by delivering it or by mailing it by first
class mail unless applicable taw requires use of another method. The notice =*alt be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shait be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed tc have been given to Borrower or Lender when given as provided in this pasagraph.

15. Governing Law: Severabiiiiy. This Security Instrument shail be governed by fed(iai law and the law of the jurisdiction in which
the Property is locsted. In the event that any provision or clause of this Security Instrunteol or the Note contlicts with applicable taw,
such confiict shall nat affect other provisions of this Security Instrument or the Note whicn run be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to e severable.

16. Borrowar's Copy. Borrower shali be giverr one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 5 Beneficial Interest in Borrowar. it all or any part ot th Properctyar any intersst in it is sold of
transterred lor if a beneficial interest in Borrower is sold or transferred and Borrower is not & natu al prson} without Lender’s prior
written consent, Lender may, at its option, requite immediate payment in full of all sums secuos by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohitited by federal law as of the da‘e ~.! this Sacurity Instrument.

i Lender exercises this option, Lender shall give Borrower notice of accetesation. The notice shail pravicde ~ pericd of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay al} sums secured by this Security lnstrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invcke any remedies per nitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Rainstate. !f Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior 10 the earlier of: (a} 5 days {or such other period as appficabte iaw may specify for
reinstatement} before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays tender all sums which then would be due
under this Security Instrument and the Note as if no acceletation had occurred; {b) cures any defauit of any other covenants or
agreements; {(c} pays all expenses incurred in enforcing this Security fnstrument, including, hut not limited to, reasonable attorneys’
fees: and {d) takes such action as Lender may reasonably require to assure that the Nen of this Security Instrument, Lender's rights in
the Property and Borrower's obligation to pay the sums secured by this Secunty nstrument shall .continue unchanged. Uporn
reinstatement by Borrawer, this Security Instrument and the obligaticns secured hereby shalt remain fully effective as it no
acceleration had occurred. However, this right to reinstate shaff not @pply inn the case of acceieration under paragraph 17,

158. Sala of Note: Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security Instrument] may
be sold one or mare times without prior notice to Borrower. A sale may result in a change in the entity [known as the "Loan Servicer™}
that collacts monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. !f there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Setvicetr and
the address to which payments should be made. The notice will also contain any other information raquired by applicable law.

20. Hazerdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or raiease of any Hazardous
Substances or or in the Property. Borrower shall pot do, nor allow anyone eise to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, ur storage on the Property of
small guantities of Hazardous Substances that are generally recognized to be appropriate to normal residentiat uses and to

.
»

CLONSIY

maintenance of the Property.
Corrower shall promptly give Lender written nctice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or prvate party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actusl knowledge. f Borrower {eams, or is notified by any governmental or reguiatory authority, that any removal
or other remindiation of eny Hazsrdous Substance atfecting the Property is necessary, Bomower shall promptiy take s necessary

1pirrp il aCtiues my accoidance with Envircaomental Law.
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