Ak . MORTGA

(Participation)

Y FT-01 RECORDING
This mortgage made and entered into this a2l AL T $35.50
3 19 43, by and etween  Space Organizatioéél.td., an 1llinois Corp:oszgg #TRA’L 9_'_’390 ?E’Wiilgfis gszgoﬁ
(hereinafier referred 1o 13 monigagor) and  The Money Store Investment CeroraQ% COUNTY RECORDER

(hereinafter referred 0 a3
Inorigages), who maintains an affice and place of business st 8750 West Bryn Mawr, Suite 420

" Chicage, Illinois 6063}

o
A
Q
w
\.»l~ WITNESSETH, that for the considerstion hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does hereby

b mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and asaigns, all of the following described property situsted
and being in the County of  Cook

Stteof  Tllinoie
See Schedule "A" aitached hereto and made a part hereof.

Any transfer, sale ¢i ronveyance of title to the premises described herein, without the prior
written consent of the Murrgagee, shall make all sums due under the Note and any guaranties
thereof which are.securedvhy.this Mortgage:immadiately due.and.phyable on..demand, irrespective
of any provisions herein to'¢he contrary.

Being the same premises conveyed to the mortgagor by deed from Spanjer Brothers, Inc., an
Illinois corporation, as to Parcele 1 ‘and 2 enly; and Chicago Title and Truat Company, as
Trustee under Trust Agreement dated Julv 7, 1960 and known as Trust Number 42415, as to
Parcel 3, of even date herewith to be similtaneously recorded in the Cook County Recorder's
Office, :

Being commonly known as 1135 N. Howe, Chicago, J1ilinois.
This is a Pevchase-Money First Mortgage.

Being also known ag PIN: 17-04-303-002, 17-04-303-003 (Parcel 1), PIN: 17-04-303-001 (Parcel 2)
and PIN: 17-04-303-010 (Parcel 3).

Together with and inchuding alt buitdings, Al xtures including but not Hmited to wll plumbing, heaiirg, lighting, ventilating, refrigerating,
incinersting, alr condllioning epparatus, and elevators (the morigagor hereby declaring that it is intz Ged that the itema herein enumerated
shall be deemed to have been permanently instalied as part of the realty), and all improvements now (1 hereafter existing thereon; the
hereditaments and appurtenances and al} other rights thereunto belonging, or th anywise appertaining, and 1= reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and proflty of the above described proy arty (provided, however,
that the mortgagor shall be entitled tn the possession of said property and to collect and retain the rents, issues, ard profits until default

hereurder). To have and to hold the same unto the inartgagee and the successors in interest of the monlgfsee orever in lee simple or
such other estate, if any, as I3 stated herein. MoTtgagor hereby releases and walves g rigkce under and

by virtue of the Homestead exemption laws of the state of Tllinois.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property; thai the
same (3 free from all encumbrancey sxcept as hereinabiove recited; and that he hereby binds himself and his successors in interest to
warrant and defend the tle aforesaid thereto and every pan thereof against the claims of all persans whomsoever.

This instrument is given to secure the payment of a promissory note dated M(m,yr /9% 3 In the
principal sum of § 365,000.00 signed by Alan Brownstone, Preaig'ézft

in behalf of  Space Organizatiom, Ltd.

THIS MORTGAGE SECURES A PROMISSORY NOTE WITH A VARIABLE RATE.

GGLES9L6

THIS INSTRUMENT WAS PREPARED BY: The Money Store Investment Corporation

55

SBA FORM 928 {11-85) USE 2.78 EDITION UNTIL EXHAUSTED




“d

UNOFFICIAL COPY

sp3 ‘uoyrleziueBig aowds

.;|IPpPY
L9TTIT xod 0

P E e

918C6 VD ‘ojuameideg

Frs At s EnE

HIOVOLAON

norydreddon juewWINIAUT 33035 Lauol ANL

Buporaies usol 13 Q) NENLAW

YiVd DONIqI003H
uoFIviodio) IUIWAEIAUT 31035 LIUOW
OL

ARland Laejof
1PYRRTER
Tepst ;—m:?;'o'(’/" 3o Awp W srya tops TordBRY;

*gapTruotIdwexe puegseuwcy sul jo

anjxia Aq pue Iapun s3fyeuaq pue 5IYsra JT® IO IIajum puv uoridmepaa jo sIYEI1 jo 1aatEA Y3
SuppnTouf *yYiz03 388 sesodand pue sesn Iy ru; UoTIEiodiod PTES JO I0R AIWIUNTOA PUR P13 Y] BW
81030017 JO PIOg PUR SIaPTOUND03S IT9Yl 30 A3Tiofine ay3 Aq uoyjeiodiod pres Jo yyeqaq uy pue
JuwD 9Y3 UT POIGATTIP pue ‘parees ‘pauSTe e JUCENIISUT PIEE Y3 puw Tees Ijevlodlod ayj 8}
jusumaisuy SuroBeio3 au3 03 PIXTJIIV Teds Ay ITYI PUR ‘Y3X03 98 uyeIay sesodand puw sesn

Y3 103 ‘poep pus 3IF LIPIUNTOA PUR 21 S8TY Y4B JUGENIISUT PTEB Y3 PRIBATIAP PUE ‘poTEss
‘peus1s 9y Jwyl pelpemowxov pue ‘°p37 ‘UOTIBZTUREI) HIBAG JO JUIPTEEI4 YT 94 0 IW 0 UMOWY
ATTeuosiad puw jusmnajsuy SupoSezoj sy3 03 PIqFIdEQqRs £y JwWpu I8OYA Uoslad suEE Y1 3q 03 W 03
usouny:A7TPu0SIad ‘aU03ISUMOLg WBTY 9W 210J2q Paaesudw ATTeuosiad Awp STY3 uo 3wyl £37i10d
£quxay op *prw¥salo)w 9ILIS Y3 U ‘AIunc) pred Joj pue U OF(And AxvioN e ‘peulysaspun Y3 ‘)

W] 0 amno

SIONITII 40 FIVLS

sausaunim Buimoqo] Ay Jo uasaid 3 U PAIIATIP PUS PAINIXY

*QLT ‘NOILVZINVO¥O 20VdS

*paBpoTAOURIV

Kﬁ.:aq 81 23922104 53Y3 jo Adod aniy e Jo 3dTecs ‘presalofe Iwed puv Avp o) JO &¥ WNNIT)
sy jo P peidesce swy w o) PUY JREWINISUT 1Y) PMOeE? sutt JoSwliuow o) ‘FOTHAHM BRENIIM NI




:;. The mortgagor cbvenmuUnndll\ngeethEMaFMIl g; LALMQ@QE DX thereof when due, or shall fali to

perform any covenant or agreement of thia instrument or the profnissoéy nble sécured heréby, the entire indebtedness hereby secured
shall immediately become due, payible, and collectible without notice, at the option of the mortgagee or assigns, regardless of matuzity,
and the mortgagee o his assigns may before or aiter entry sell sald property without appralaement (the mortgagor having walved and
assigned to the mortgigee all rights of appraisement):

{1) at judicial sale pursuant to the provisions of 28 US.C. 2001 (a); or

(T0) at the option of the morigagee, either by suction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks' notice of the time,
terma, and place of such sale, by sdvertisement not lese than once during each of sald four weeks in & newspaper published or
distributed in the county in which said property is situsted, all other notice being hereby wajved by the mortgagor (and said
morigagee, or any person on behalf of said mortgagee, may bid with the unpatd indebtedness evidenced by said note). Said sale
shall be held st or on the property to be sold or at the Fedetal, county, or city courthouse for the county in which the property
i» located. The mortgagee is hereby muthorized (o execute for and on behalf of the morigagor and to deltver to the purchaser at
such sale s sufficient conveyance of said property, which conveyance shall contain recitals as to the happening of the default
upan which th: execution of the power of sale herein granted depends; and the said mortgagor hereby constitutes and appoints
the mortgagee o 2ny agent or ettormey of the mortgagee, the agent and attorney in fact of sald mortgagor to make such recitals
ard to execute sai’ conveyance and hereby covenants and agrees that the recitals s0 made shall be effectual 10 bar all equity or
Tight of redemption, jw.istead, dower, and all other exemptions of the mortgagor, all of which are hereby expressly waived and
convyyed to the Mg, O

(N0 ke any otkier apprepstate actiop purtuant to siate or Federal statute vither in siate i Federal court or otherwise for
the disposition: of the propesty:

In the event of a sale a9 herelnbefore provided, the mongagor or any persons in poasession under the morigagor shall then become
and be tenants holding over snd shall forthwith dehiver possession to the purchaser at such sale or he summanly dispossessed, in
accordance with the provisions of law applicable i 'cuants helding aver. The power and agency hereby granted are roupled with an
interest and are irrevocable by death or otherwise, a~2 roo granted as cumulstive to the remedies for collection of said indebtednesa

provided by Inw,

4. The proceeds of any sale of aaid property in accordance vith Le preceding paragraphs shall be apptied first Lo pay the costs and
expenses of said sale, the expenses incurred by the mottgagee fur u:r purpose uf protecting or maintaining sald property, and reasonable
attorneys’ fees; secondly, 1o pay the indeblednesas xecured hereby; & anirdly, 1w pay any surplus or excess Lo the person or persons
legally entitied thereto.

b. In the event said property Is sold &t a judicial foreclosure sale or pursizzi to the power of sale hereinabove granted, and the
proceeds are not sufficient 10 pay the total indebtedness secured by this instrument ard evidenced by sald promissory note, the mortgagee
will be antitled 1o 3 deficiency judgment for the amount of the deficiency without neard o appraisement.

8. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, i?.coree tax or other tax lien, charge, fee, or
other expense charged against the property the mongagee is hereby authorized at his option 1«0 pay the same. Any sums so paid by the
mortgagee shall be sdded to and become a part of the principal amount of the indebtedness evidend =d by sald note, subject 1o the same
terms and conditions. If the morigagor shall pay and discharge the indebtedness evidenced by said prorassory note, and shall pay such
sums and shail discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, ai.d e*.enuting this mortgage, then
this mortgage shall be canceled and surrendered.

7. The povenseta herein contained hall bind and the benefits and advantages shall inure to the respective z-<essors and assigns
of the partiea hereto. Whenever used, the singular rumber shall include the plural, the plural the singular, and the use of any gender
ahall include all genders. .

8. No waiver of any cavenant herein or of the obligation secured hereby shall at any time thereafter be held to be a waiver of the
terms heveof or of the nole secured hereby.

2. A judicial decree, order, or judgiment holding any provision or portion of this instrument invalid or unenforceable shall not in
way impair or preciude the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice 10 be issued Lo the mortgagor pursuant to the provisions of this inatrument shall be addressed to the mortgagor at
1155 N. Howe, Chicago, 1L and any written notice to be issued to the mortgagee shatll
be sddressed to the mortgagee st Attn; Loan Servicing, Box 162247, Sacramento, CA 95816

10 (a) Mortgagor, on behalf of himself/herself and each and every person claiming by, through
or under Mortgagor, hereby waives any and all rights of redemption, statutory or otherwvise,
without prejudice to Mortgagee's right to any remedy, legal or equitable, which Mortgagee
may pursue to enforce payment or to effect collection of all or any part of the indebtedness
secured by this Mortgage, and without prejudice to Mortgagee's vight to a deficiency judgement
SBA PCRM 928 (1148) or any other appropriate relief in the event ogu's'““"'"'“"**”"“"" 1982 ~ 302. 00878010
foreclosure of this Mortgage.
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U.S. Small Busirioas Admlhistrﬁlloﬁ b 88A LOAN NUMBER
[PLP-582,430-30~01=CHl

NOTE

Chicago, Illinois
{City and State)

$ _365,000.00 (Date) »4(»(6&157 26 .18 93

For value recelved, the undersigned promises 10 pay 1o the order of

—THE MOREY STORE INVESTMENT CORPORATION
(Payoe)

ot its office in the city of - Chicago State of __Illinois

or at hoider's option, at sucn ~iver place es may be designated from lime to time by the hoider

—__THREE HUNDRED SIXT.<PsVE THOUSAND AND 00/100 dollars,
{Write ot amouni)

tial
with interest on unpalid principal compu(ad from the date of each advance to the undersigned at tholruta of .;._25_ percenl per

annum, payment io be made in inslaliments as/o'ows
One installment of interest only pavaile on the first day of the month following disbursement,

Note ia payable in twenty-five (i5) vears from date of Note, with interest at the initial
rate of eighc and one-quarter percent (£.754) per annum, and installments including principal
and interest, each in the amount of Two Thcusand Eight Hundred Seventy Eight and 00/100 dollars
($2,878.00), payable monthly beginning on the first day of the month commencing at least
one (1) full calendar month following date of riret disbursement, and the balance of principal
and interest payable twenty-five (25) years from jate of Note: with the further provision
that each sald installment shall be applied first ts ‘nterest accrued to the date of receipt
of sald installment, and the balance, if any, to the yrincipal, with the further provision
that on the first business day of the calendar quartei tollcwing date of final disbursement
and quarterly thereafter, the interest rate shall be adjuttea to two and one-quarter (2.257)
above the Prime Rate, as published in the Wall Street Journszis
The amount that the interest rate on this loan may vary is limiiesd by a floor and a ceiling
which shall be determined as follows:

(1) The maximum interest rate (ceiling) shall not exceed FIVE percentage points over
the initial rate of interest, and the minimum interest rate (floor) shall act be less than
FIVE percentage points below the initial rate unless there is a change in tle prime rate
between the application date and the date of final disbursement.

{2) If the prime rate increases between the application date and the date of final disburse
ment, the difference between the prime rate on those two dates shall be added to the ceiling
rate and subtracted from the floor rate that were calculated in (1) above.

(3) 1f the prime rate dccreases between the application date and the date of final disburse
ment, the difference between the prime rate on those two dates shall be subtracted from the
celling rate calculated in (1) above.

[Continued on the Back af Page 1] 93688{55

I this Note contains & fluctualing Interest rate, the notice provision is not a pre-condition for fluctuation {which shail take place
regardiess of notice). Payment of any instalimant of principal ¢r interest owing on this Note may be made prior 10 the maturity date
thereof without penzity. Berrower shall provide lender with written notice of intent to prepay part or all of this ioan at least three (3)
weeks priar to the anticipated prepayment date. A prepayment is any payment made ahead of schedule that exceeds twenty (20) per-
cent of the then ocutstanding principal balancs. It borrower makes a prepayment and fails to give at leasl three weeks advance notice
of intent to prupay, then, notwithstanding any other provision to the contrary in this note or othar document, borrower shall be required
10 pay lendar three weeks interast on the unpaid principal as of the date praceding such prepayment,

SBA Form 147 (5-47) Pravious sditions obsoite
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{4) "Initial Rate" is defined as the Prime Rate as published in the Wall Street
Journal as of the date the loan application is received by SBA, plus 2.25 percent,

(5) "Application Date" is defined as the date the loan application is received
by SBA.

*  Note: Amount of monthly payment shown above is based upon the prime interest rate as
of the date of receipt of the loan application by SBA of six percent (5.00%) plus a spread
of two and one-quarter percent (2.25%).

Interest is calculated based on & 360 day year with 30 day months.

If the interest rate increases or decreases, on the first day of January, April, July
or Qctober, then such monthly payment shall be increases or decreased, as appropriate, to
an amount raquired to amortize the principal amount thereof in the period of time remaining
on this Note, At the interest rate in effect on the date of such calculation. The monthly
payments so deterniyed shall be rounded upward to the next highest integral dollar amount.
Monthly installments shall be applied first to interest accrued to the date of receipt of
said installment, with *he balance, if any, being applied to principal.

The holder of this Wote shall give the undersigned written notice of any change in the
interest rate of this Note =sithin Thirty (30) days after the effective date of any such change.
1f the borrower shall te in default in payment due on the indebtedness herein and the

Smail Business Administraticr (SBA) purchases its guaranteed portion of said indebtedness,
the rate of interest on both th: ruzranteed and unguaranteed portions herein shall become
fixed at the rate in effect as of ‘the initial date of defsult. If the borrower shall not

be in default in payment when SBA ptrchasee its guaranteed portion, the rate of interest

on both the guaranteed and unguaranteed sortions herein shall be fixed at the rate in effect
as of the date of purchase by the SBA.

Upon any breach of this Note, the balaice shall continue to accrue interest at the rate
specified herein.

This Note is secured in part by real properiy, and the Mortgage(s) of even date, securing
same states the following: Any transfer, sale or lonveyance of title to the premises described
hervein, without the prior written consent of the morigigee, shall make all sums due under
the Note and any guaranties thereof which are secured Uy this mortgage immediately due and
payable on demand, irrespective of any provision hereiz to rhe contrary.

53685055




The term "indebtedness’ MBNGQQE Enltrgdl{qutlﬂﬁvg;cog?y Es) l"Xo. including principal, nterest, and

axpenses, whether contingent. now due or hereatter to become due and whether Heretdlore br cantemboranacusly herewith or hare-
after contracted. The term "‘Collateral’ as used in this Note shall mean any funds, guaranties, or other propery or fights theremn of any
noture whatsoever or the proceeds theraof which may have been, are, or hereafter may be, hypolhecated, direclly or indirectly by the
undersigned or others; in connection with, or as security for, the Indebtedness or any part thareot. The Collateral, and each pan
thereof, shall secure the Indebtedness and each part thareof. The covanants and conditions set forth or referred to in any and aft in-
struments of hypothecation constituting the Colfaleral are hereby incorporated in this Note as covenants and conditions ol the under-
signed with the same force and effect as though such covenants and conditions were fully s&t forih herein.

The Indebtedness shall immediately become due and payable, withcut notice or demand, upon the appointment of a receiver or
liquidator, whather voluntary of involuntary, for the undersigned or lor any of its property, or upon the filing of a petition by or against
the undersigned under the provisions of any State insolvency law or under the provisions of the Bankruptcy Reform Act of 1978, as
amended, or upon the making by the undersigned of an assignment for the benelit of its credilors. Holder is authorized 1o declare all
of any part of the indebtedness immedialely due and payable upon the happening of any of the loliowing evenls: {1) Failure 10 pay any
part of the Indebledness when due; (2) nonperformance by the undergigned of any agreement with, or any condition imposed by.
Holder or Small Business Administration (hereinatter called “SBA"'}, with respect to the indabtedness; (3) Holder's discovery of the
undersigned's failure in_any application of the undsrsigned o Holder or SBA to disclose any lact deemed by Holder to be material or
of the making therain‘or.lr. any of the sald agreements, or in any affidavit or other documents submitted in connection with said appl:
cation or the indebtedners, of any misrepresantation by, on behalf of, or for the benefit of the undersignad; (4) the reorganization
(other than a rearganization pursuam (¢ any of the provisions of the Bankrupley Reform Act of 1978, as amended} or merger or con-
solidation of the undarsigned.(or .he making of any agreamen! tharefor} without the prior written consent of Helder; (8) the under-
signed’s tailure duly 10 account, (0 tlolder's satisfaction, at such time or times as Hoider may require, for any of the Callateral, or pro-
coeds thereof, coming into the contiol =i the undersigned; or (6} the instilution of any suit affecting the undarsigned deemed by Holder
to affect adversely its interest heraunce’ i~ the Collateral or otherwise. Holder's failure 10 exercise its rights under this paragraph shall
not constituvte a waiver thereof.

Upon the nonpayment of the Indebtedness, or any pan thereo!, when due, whether by acceleration or otherwise, Holder is em-
powered 10 sell, assign, and deliver the whole or iny jart of the Collateraf at public or private sale, withoul demand, adverlisement or
notice of the time or place of sale or of any adjoutizat thereol, which are hereby expressly waived. Alter deducting ail expenses in-
cidental to or arising from such sale or sales, Holder ™ay-aoply the residue of the proceeds thereo! to the payment of the Indebted:
ness, as il shall deem proper, returning the excess, if any, 1 the undersigned. The undérsigned hereby waives all right of redemption

or appraisément whether belore or alier sale.

Holder is further empowered to coliect ot cause to be colfeted.ar atherwise fo be converied into money 8l or any par of the
Collataral, by sull or otherwise, and to surrender, compromise, relese, ranew, extend, exchange, or substitute any item of the Col-
lateral in transachons with the undersigned or any third party, irrespec.ivs; ¢t any assignment thereol by the undersigned, and withoul
prior notice to or consent of the undersigned or any assignee. Wheneveran; itam of the Coilateral shall not be paid when duse, or
otherwise shall be in default, whether ar not the indebtadness, or any pan thersc!. has become due, Holder shall have the same rights
and powers with raspect 10 such item of the Collateral as are granted in this paragrigh in case of nonpayment of the Indebtedness, or
any pan thereof, when due. None of the rights, remedies, privileges, or powers ol Joldur expressly provided for herein shall be ex-
clusive, but each of them shall be cumulgtive with and in addition lo every other right, tmiedy, privilege, and power now or hergalier
axisting in favor of Holder, whather at law ar equily, by stalulg or olherwise.

The undersigned agrees to take all nacessary sleps o administes, supoarvise, preserve, ind nrotect the Coilateral, and regardiess
of any aclion taken by Molder, there shall be no duty upon Holder in this respect. The undersigied shail pay all expenses of any
nature, whether incurred in or out of court, and whethar incutred before or atter this Note shall becore cue at its malurity dale of
olherwise, including but nol imited 1o reasonable altorney’s fees and costs, which Helder may deem necesary of proper in connection
with the satisfaction of the Indebtedness or the administration, supervision, preservation, protection of (Includng, but not limited 10, the
maintenance of adequate insuranca) or the realization upon the Collateral. Hotder is authorized to pay at any tin.e and from time to
time any or all of such expensas, add the amount of such payment (o the amaunt of the Indebtedness, and cherge interast thereon at
the rale specified herein with respact to the principa! amount of 1his Nots.

The security rights of Holder and ils assigns hareunder shall noi be impaired by Holder's sale, hypothecation or rehypothecation
of any note of the undersigned or any item of the Collateral, or by any indulgence, including but nat limited o (a) any renewal, exten-
sion, or moditication which Holder may grant with raspect 10 the Indebtedness or any pan thereol, or (b} any surrender, compromise,
release, renewal, extansion, exchange, or substitution which Hoider may grant in respact of the Collateral, or (¢} any indulgence
granted in respect of any endorser, guaranior, or surely. The purchaser, assignae, transferee, or pledgee of this Note, the Cotlateral,
and guaranty, and any other document (ot any of them), sold, assigned, lransferred, pledged, or repledged, shail forthwith become
vested with and entitied to exercise all the powers and righis given by this Note and all applications of the undersigned to Holder or
SBA, as if said purchaser, assignee, iransferee, or pledgee were ariginally named as Payes in this Note and in said application o

applications.
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; This promissory note is given to secure a loan which SBA is making of in whichi it is participating and, pursuant to Part 101 of
v the Rules and Regulations of SBA {13 C.F.R. 101.1(d}). this instrument 13 t0 te construed and (when SBA Is the Moider or a party in
interest) enforced in accordance with appticabie Federal iaw.

SPACE ORGANIZATION, LTD.

v ar—

Nieheile-bara, Asst. Sccratary
RANDY R.DSc-PN

Alan Brownstone, President

, "y fl MY e
G3685000
Nole.—Corporale applicants must execute Note, in corporate name, by duly authonized olficer. and seal must be atfixed and duly altesied: pan-
nesship applicants must execute Note in firm name, iogeiher with signature of a general partner.
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