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BANK UNITED OF TEXAS FSS 93888089
DBA COMMOMWEALTH UNITED MTG
1301 N. BASSWOOD, 4TH FLOOR
SCHAUMBURG, ILLINOIS 60173

. DEPT-01 KECORDING $39.30
. T:?;?‘;; TR 5&3?5 eafangss 14204100
v CODK “OUNTY RECORDER 082

18 Above This Line For Recording Dataj

MORTGAGE

THIS MORTGAGF (' Sccurity Instrument” 7)is givenon AUBUST 18TH, 1393
The mortgagor is ILDZFONSD” RAMIREZ , AN UNMARRIED MAN

("Borrower”), This Securily Instrument is given (o
BANK UNITED OF TEXAH FSR

which is orgamzed and existing under the l.le of THE UNITED STATES , and whose address is
Ta00 UTHWEST FREEWAY . 2000, HOUSTON, TEXAS 77087

{("Lender"}, Borrower owes Lender the principal sum of
SEVENTY EIGHT THOUSAND AND OC/100
Dollars (U8, $ 7S000.00 ). This (eb: i evidenced by Borrower's note duted the same date as this Security
Insttument (“Note"), which provides for monthly piy nents. with the full debt, if not paid eerlier, due and payable on
SEPTEMBER 187, 2023 | This Sccurity lastriment secures to Lender: (a) the repayment of the debi
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other
sums. with interest, advanced under paragraph 7 to protect the sccyinty of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrumeatwid the Note, For this purpose, Borrower does hereby
mortgage, grunt and convey to Lender the following described property bacuted in COOK

County, [llinois:
LOT 41 IN BLOCK 1 IN THE SUBDIVISION OF THE NORTHEAST QUARTER OF
THE WEST HALF OF THE WEST HALF OF THE SOUTHEASZT QUARTER OF
SECTION 13, TOWNSHIFP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIFPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.lT.N.t 13-13~301-006

43668089

which has the address of 3243 NORTH TFCG‘{ lSTF%EET CHl'gf}lGD
Strect] ¥

Minvis COR1E ("Property Address");
1Zip Cote]

ILLINOIS- Singte Family - Funnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (pape i of 6 pages)
TEM 1878 He02) Greot Lakes Hosioess Fume, v I
To Oder Cadl: 1-800-030-0303 (3 FAX 4187031 11)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security (nstrument; or (b) entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pavs Lender ali sums which ther wonld be due under this Security tnstrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security
instrument, including, but not limited to, reusonable attorneys® fees; and (d) takes such action as Lender may seasonably
require to assure that the Hen of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchunged.  Upon retastatement by Borrower, this Security
tnstrument and the obligations sevured hereby shatl remain fully effective as if no acceleration bt occurred. Howoever, this
right to reinstate shall ot apply ir: the case of acceleration under paragraph ) 7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
lustrument) may be sold one or more times without prior notice to Borrower, A sale muay resull in a change in the eniity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Secuiity Instrument. There also
may be one or more changes of the Loan Servicer unrelated to & sale of the Note, 1§ there is a change of the Loan Servicer,
Borrower will be given written colice of the change in accordance with paragruph 14 above and applicable Taw. The notice
will stute the name and agdress of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any £.he) information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permil the presencee, use, disposal, storage, or release of any
Hazardous Substances of or in the Property.  Borrower shall not do. nor alfow anyone else to do, anvihing alfecting the
Property that is inn vietaiira of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
sinrage on the Property of siraii quantitics of Hazardous Substances that are generally recognized to be appropriate to nonmal
residential uses and to maintenarce of the Property.

Borrower shill promptly give Lender written notice of any investigation, claim, demand., fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental
Law of which Borrower has actual kaowledge. If Horrower learns, or is notified by any governmental or regulstory
authority, that any removal or other remeiation of any Hazardous Substance affecting the Property is necessary, Borrower
shali promptly take all necessary remedial actions in accordunce with Environmental Law,

As used in this paragraph 20, "Hazardou: Substunces” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substanccs: - pasoline, kerosene, other flammable or toxic peirplenm products, toxic
pesticides and herbicides, volatile solvents, matericds codtaining asbestos or formaldehyde, and radioactive materials.  As
vsed in this paragraph 20, "Environmental Law" means'tzderal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormwer and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give noticc tr Borrower prior to acceleration following Barrower’s
breach of any covenant or agreement in this Security Instrunier? (but not prior te acceleration under paragraph {7
uniess applicable law provides otherwise). 'The notice shall specify: |2} the defauit; (b) the action required to cure the
default; (c) o date, not less than 30 days from the date the notice isgizen 1o Borrower, by which the default must be
cured; and (d) that falfure to cure the default on or before the date sp.citied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proveeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration-an7 the right to assert in the foreclosure
proceeding the non-existence of # defanlt or any other defense of Berrower (u.sicceleration and foreclosure. If the
default Is ot cured on or before the date specified In the notice, Lender at its optlaninay require immediate payment
in full of all sums secured by this Security Instrument withoul further demand ung may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incucred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attoraeys’ fees and cusic of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lended shodl release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders
approva) which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender niay, ul
Lender’s aption, ohtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standurd mortguge clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of Joss. Borrower shall give prompt notice io the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrising, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repuir is economically feasible and Lenders security is not lessened. 1f the
restoration or repair is not economically feasible or Lenders security would be lessened, the insurance proceeds shall be
apptied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has
nffered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds fo repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dae date of the monthly payments referred to in paragraphs t and 2 or chunge the amount of the payments. If
under paragraph 2 the Property is acquired by Lender. Borrowers right to any insurance policies and proceeds resulting
from damage 10 the 2reprrty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediate!; orior to the acquisition.

6. Occupancy, Preserintion, Muaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall ceorpy, establish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Iistarnent and shall continue 1 occupy the Property as Borrower’s principal residence for al
least one year after the date of ocrupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteneatiig circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propenty, alov-ihe Property to deteriorate. or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proczeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or oineiwise materially impair the lien created by this Security Instrument or
Lender’s security interesi. Borrower may cure sucn @ default and reinstate, as provided in paragraph {8, by causing the sction
or proceeding (o be dismissed with o ruling that, in Cecder’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the-lien created by this Security Instrument or Lender’s security
interest.  Borrower shall also be in default if Borrowel. during the loan application process, gave materially lalse or
inaccurate informalion or statements to Lender tor failed to provio: Lender with any material information) in connection with
the loan evidenced by the Note, including. but not limited 10 representations concerning Borrower’s occupancy of the
Praperty as a principal residence. If this Security Instrument is on 4 fcasehold. Borrower shall comply with ali the provisions
of the lease. 1f Borrower acquires fee title 10 the Property. the Jeasehold und the fee title shall not merge unless Lender agrecs
to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borower fzits 1o perform the covenants and agreements
contained 1 this Security Instrument, or there is a fegal proceeding that may sipnificantly affect Lender’s rights in the
Propernty (such as a proceeding in barkuuptey. prabate. for condemnation or forfeitis br 1o enforce Taws or regabations), then
Lender may do and pay for whatever is necessary to protect the value of the Propery wid Lender's rights in the Propenty.
Lender’ actions may include paying any sums secured by a lien which has priority over 1ivie Security Instroment, uppearing
in court. paying reasonable attomeys’ fees and entering on the Propenty (o make repuirs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt Of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other tenns of payment, these amounts sbailtcar imterest from the
dae of disbursement ot the Note rate and shall be payable. with interest. upon notice from Lender (o Barrower requesting
payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the logh secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. I, for any
reason. the moggage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to abtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost
substantially equivalent ta the cost o Borrower of the mongage insurance previously in effect, from an aliemate mongage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not avaitable. Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being paid by Borrower when (he
insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a loss reserve in liew
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender. if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again hecomes
available and is obtained. Borrewer shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property, Lender shall
give Borrower notice wt the time of or prior fo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 18TH dayof ~ AUGUST, 1933
and is incorporated into and shall be deemcd to amend and supplement the Mortgage. Deed of Trust or Security Deed (the

"Sﬁgur}ty Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Nete 1o
KUNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON,

TEXAS 770R7 (ihe "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

4543 NDRTH TRDY STREET, CHICAGO, ILLINDIS &06186
{Property Address)

1-4 FAMILY COYENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covzozat and agree as follows:

A. ADDITIONAL PXOJERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Insirvmzat, the following items are added to the Property description, and shail also constitute the
Property covered by the Security Jisirument: building materials, appliances and goods of every nature whatsocver now or
hereafter located in, on, or used, or intinded to be used in connection with the Propernty. including, but not limited to, those
for the purposes of supplying or distributing heating, cooling, electricity, gas, watet, uir and light, fire prevention and
extinguishing apparatus, security and access-<ontrol apparatus, plumbing, bath tubs, water heaters, water closels, sinks,
ranges, stoves, refrigerators, dishwashers, disposuts, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and cutain rods, attached mirrors, ¢ +binets, panclling and attached floor coverings now or hereafter attached
to the Property, all of which, including replacements an< addilions thereto, shall be deemed 1o be and remain a part of the
Property covered by the Security Instrument. All of the toregoing together with the Property described in the Security
Instrument (or the ieaschold esiate if the Security Instrument #s on a leaschold) are referred to in this 1-4 Fumily Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Boriotver shall not seek, agree to or make a chunge in the
use of the Property or its zoning classification, unless Lender has agescd in writing 10 the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmenta’ boity applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien interior to the
Security Instrument to be perfected aguinst the Property without Lender’s prior wni'cn mermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent toss i addition to the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant I8 is dolied

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing e first sentence in
Uniform Covenant 6 concemning Borrower’s occupancy of the Property is deleted. All remaining coveasiuy and agreements
set forth in Uniferm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lenders request, Borrower shall assign to Lender all leases of the Propeny
and ail security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right 1o
modify, extend or temminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph G, the ‘'word "lease” shall mean "sublease” if the Security Instrument is on a leusehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents”) of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Propenty shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the

MULTISTATE {4 FAMILY RIDER - Fasnie Mae/Freddie Mac Uniform Instroment Form 170 9/90 (page ! of 2 pages}
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADMUSTABLE RATE RIDER is made this 18TH day of ALIGUST 19 93 and is
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the * Security
Instrument’’) of the same date given by the undersigned (the **Borrower’) to sectire Borrower’s Adjustable Rate Note (the
“Note'"} to BANK. UNITED OF TEXAS FSB

(the “Lender’) of the same date and covering the property described in the Security Instrument and located at:
4343 NORTH TROY STREET, CHICAGR, [LELINOIS &0k13

[Propeny Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CO’.VERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDI7eON L. COVENANTS. [n addition to the covenants and agreements made in the Security instrument,
Borrower and cender further covenant and agree as follows:
A. ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES
The Note proviacs for an initial interestrate of 4 -T00 % . The Note provides for changes in the adjusta-
ble interest rate au- #i> monthly payments, as follows:
4. ADJUSTABLE INTEPYST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjustable interest rte 1 will pay may change on the first day of SEFTEMHBER .19 =4 .
and on that day every lzih mo~th thereafter. Each date on which my adjustable interest rate could change is
called a **Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index™ is
the weekly average yield on United States Treasury securilies adjusted 10 a constant maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the 'Current Index.”

If the Index is no longer available, the Nots-Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice «£.this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder wiii 7aiculate my new interest rate by adding TWO AND

SEVEN-EIGHTHS  percentage points ( 2 .75 %)« 'the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of onc parientage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my newint:rzst rate until the next Change Date.

The Note Holder will then determine the amount of the incnthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Dz in full on the maturity date at my new interest
rate in substantially equal pavments. The result of this calculation /wil) be the new amount of my monthly pay-
ment.

(D) Limits on interest Rate Changes

The interest rate I am required to pay at the first Change Date will not b greater thans s , S0 % or less
than x %2 .57 %. Thereafter, my adjustable interest rate will never be increz_z2 or decreased on any single Change
Date by more than two percentage points {2.0%) from the rate of interest I have bee.: pejying for the preceding 12 months.
My interest rate will never be greater than» 10 .S %, which is called the *'Maximum Rate', |

3658089

(E) Effective Date of Changes =

My new interest mte will become effective on each Change Date. | will pay the amuurc of my new monthly

paymient beginning on the first monthly payment date after the Change Date until the arwount of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my adjustable intcrest rate and the

amount of my monthly payment before the effective date of any change. The notice will include information
required by law (o be given me and also the title and telephone number of a person who will answer any question
1 may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower’s option to convert from an adjustable interest rate with inlerest rate
limits to a fixed interest rate, as follows:
3. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option which 1 can exercise unless | am in default or this Section 5(A) will not permit
me to do so. The ‘*Conversion Option™” is my option to convert the interest rute 1 am required to pay by this Note
from an adjustable rate with interest rate limits 1o the fixed rale calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.”

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 5T—Singls Famlly;F.nnh Mae Uniform Instrument Form 3118 12/87
TO2TT (5/88)
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If I want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) I must
give the Note Holder notice that I want to do so. (ii) on the Conversion Date, I must not be in default under the Note or the
Security Instrument: (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion fee of U.S.
$ 25%50.00 ; and (iv) I must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.

(B) Calculation of Fixed Rute

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yicld as of a
date and time of day specified by the Note Holder for (i) if the original term of this Noie is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125% ). or (ii) if the original term of this
Note is |5 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-cighths of one percentage point (0.625%). rounded to the nearest onc-cighth of one percentage peint (0.125%).
If this required net yield cannot be determined because the applicable commitments are not aveilable, the Note Holder
will determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will not
be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If 1 cheose o exercise the Conversion Option, the Note Holder will determine the amount of the monthly
paymeni that weisld be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full on the maturicy datc at my new fixed interest rate in substantially equal payments. The result of this calcu-
lation will be the-ww amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date. { wid pay the new amount as my monthly payment until the maturity date.
C. TRANSFER OF TLE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exerzizes the Conversion Option under the conditions stated in Section B of this Adjust-
able Rate Rider. Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Toneficial Interest in Borrower.  [f all or any part of the Property or any interest
in it is sold or transferred (or it a o7neficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s plior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Secur'ty Ihxstrument. However, this option shall not be exercised by Lender if
exercise prohibited by federal law as o*bz-date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submittrd to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to (k¢ transferee: and (b} Lender reasonably determines that Lend-
er’'s security will not be impaired by the loar. assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable o Lender.

To the extent permitted by applicable law, Lend=r may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require/the transferce to sign an assumption agreement that is
acceplable to Lender and that obligates the transferee to lieey ull the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to ©2 obligated under the Note and this Security Instru-
ment unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate paymsat in fiill, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not Jess than 30 diys trom the date the notice is delivered or
mailed within which Barrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke ary 'emedies permitted by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above
shall then cease te be in effect. and the provisions of Uniform Covenant 17 of the Gecurity Instrument shall
instead be in effect. as follows:

Transfer of the Property or a Beneficial [nterest in Borrewer. If all or any part of the “ropenty or any interesl
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred ard Sorrower is not a
natural personj without Lender's prior wrilten consent, Lender may. at its option, require im=e’:ole payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercized by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security knstrument. If Borrower fails to pay these sums prior to the expiration of this
period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

By SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Adjustable

( )

lLEIb N‘aD F\‘Pat“lléw




