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FHA MORTGAGE

1317204000-703

FHA CASE NO.
STATE OF ILLINOIS

This Martgage ("Secucity Instrument") is givenon AUGUST 26TH

The Mortgagor is
MUSTAUDEEN GIWA, UARRIED TO GAYVONNE GIWA

whose addross is 1920 STAIT ST.. CALUMET CITY, IL 60409

("Borrower™). This Security Instrument is given o
+  FRANKLIN HOME FUNDING T

which is organized and cxisting under the laws of ILLINOIS , and whose
address is 15345 S, CICERQO AVE., GAK FURI ST, IL 60452 |

("Lender”), Borrower owes Lender the principal sum of
SEVENTY THREE THOUSAND FOUR HUNDRED FIFTY A%0 NO/100 :

Dollars(US 5 73,450.900
Thig debt is evidenced by Borrower's naie duted the same date as this Security Instrument {"Note”), which provides for
mnljlhlypnymcms. with the full debt, if not paid earlier, due and payable on SEPTEMBER 1ST , 2023
Thid§ Securily Insttument secures to Lender: (a) the repayment of the debt cviderced by the Nowe, with imcl'esl. and ail
renewals, exwensions and modifications; (b) the payment of all other sums, with Jaisrest, advanced under paragraph 6 10
protect the security of this Security Instrument: and (¢} the performance of Borrowee's Zuvenants and ngredments under this
Security Instrument and the: Note. For this purpose, Barrower does hercby mortgage cront and convey o Lender the
folldwing described property kocated in COOK County, Illinois
LOT 26 IN BLOCK 44 IN G. FRANK CROISSANT'S RIVERSIDE DRIVE ADDITION. A
SURDIVISION OF THAT PART OF THE EAST 4/2 OF SECTION 1, TOWNKSHIF 3é
NORTH, RANGE 14 EAST OF THE THIRD FRINCIFPAL MERIDIAN LYING NAORTHERLY OF
THE MICHIGAN CENTRAL RAILROAD COMPANY RIGHT OF WAY, SOUTHERLY ¥ THE
CALUMET RIVER AND EASTERLY OF A LINE DRAWN FROM A FOINT 825.00 FEET
NOKTHEASTERLY MEASURED ALUNG THE SOQUTHERLY EANK OF CALUMET RIVER, FROM
THE CENTER LINE OF THE MICHIGAN CENTRAL RAILROAD RIGHT OF WAY TO(A
FOINT ON THE SCQUTH LINE OF THE NORTH EAST 1/4 OF SAID SECTION t, 434
FEET EAST OF THE SQOUTH WEST CORNER OF SAID NORTH EAST 1/4, EXCEPTING A
STRIF OF LAND 100 FEET WIDE DEDICATED FOR FUBLIC STREET IN THE NORTH
EAST CORNER THEREOF, RECORDED IN BOOK 169 OF FLATS AT PAGE 42 IN THE
RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS. 29-01-215-007

which has the address of 14123 BENSLEY, BURNHAM

[Sireer]

ihinois 60633 ("Property Address”);
i [Zip Codel

TOGETHER WITH all the improvements now or hereafier ¢rected on the property, and all easements, rights,
appuricnances, renis, royalties, mineral, oil and gas rights and profus, water rights and stock and all fixtures now or
hereaRer a part of Lhe property. All replacements and additions shall also be covered by this Security Instrument. All of the
forogoling is roferred W i this Security Instrument as the "Property.”

L . T

'BOBBOWER COVENANTS that Borrower is lawfully seized of the csiate herchy conveyed and has the right to
morigugs, grant and convey tho Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will 'defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
211
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payments, which are referred to in Paragroph 2, or change the amount of suck payments. Any excess proceeds over an
amount required to pay all outsianding indebiedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.
8. Fees. Lender may collect fecs and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a} Pefaukt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior (o
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a pericd of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval.  Lender shall, if permiuted by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all the sums secured by this Security Instrument if;
1) All or.part; of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
. ptherwise transterredd (gther than by devise or descent) by the Borrower, and
;. €i1). The;Property i3 pot_pgcupiod by the purchaser or grantee as his or her principal residence, or the purchaser or
; -grantes, does -s0 o¢cupy the Property but his or her credit has not been approved in accordance with the
_requirements of the S .
(¢} No Waivér, - If circurtistances occur that would permit Lender w0 require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respeet 1o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s 1ights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid, This
Security !=strument does not authorize aceeleration or foreclosure it not permitted by regulations of the Secretary.
(e) Mortgr.ge Not Insured. Borrower agrees that should this Sccurity Instrumient and the note secured thereby not
be eligible ‘or insurance under the National Housing Act within 90 DAYS from the
date hereof, Ledor may. al its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all suins-arured by this Security [nstrument. A writicn stalement of any authorized agemt of the Secrelary
daied subsequent o 20 (NINETY) DAYS from the date hercof, declining 1o insure this Security
Instrumeént and the notesecured thereby, shall be deemed conclusive proot of such ineligibility. Nowwithstanding the
foregoing, this oplion sy not be exercised by Lender when the unavailability of insurance is solely due 10
Lender's tailure to remit a mo~gage insurance premium to the Secretary.

10. Reinstatement.  Borrower hss o vight 1o be reinsiated if Lender has required immediate payment in full because
of Borrower's failure to pay an amovat due under the Note or this Security Instrument. This right applics even afler
foreclosure proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a iump sum all
amounts required to bring Borrower’s accCunt current including, to the extent they are ubligations of Borrower under this
Security Instrument, foreclosure costs and reustnable and customary auorneys' fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement.v-Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as it Lender had not requircd im-aediate payment in full. However, Lender is not required 0 permit
reinstatement if: (i) Lender has accepted reinstatemen? zfier the conuncncement of foreclosure proceedings within two ycars
immediately preceding the commencement of a currert [ore=losure proceeding, (i) reinsiatement will prechude foreclosure
on different grounds in the future, or (iii) reinstatement wfl acversely affect the priority of the lien created by this Security

L
11. Borrower Not Released; Forbearance by Lender Not » Waiver. Exlension of the ume of paymem or

modification of amortization of the sums secured by this Secuiiov/instrument granted by Lender to any successor in interest
of Borrower shall not operate tn release the liability of the originzi Rorrower or Borrower's successor in interest, Lender
shall not be required to commence proceedings against any successor iv interest or refuse to extend Lime For payment or
otherwise modify amortization of the sums secured by this Sccurity Insirument by reason of anv demand made by the
original Borrower or Borrower's successors in interest. Any forbearance iy Lender in exercising any right or remedy shall
not be a waiver of or prectude the cxercise of any right or rcmedy.

12, Successars and Assigns Bound; Joint and Several Liability; Co-Signers. . The covenants and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lendss o7l Borrower, subject 1o the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several! 2.ay Borrower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Security Instrument.an’z v mortgage, grant and convey that
Borrower’s inierest in the Property under the terms of this Security Instrument; (b} is 20t personally obligated to pay the
sums secured by this Securily Instrument; and (¢} agrees that Lender and any other Bormower may ugree w exlemd, modify,
forbear or make any accommodations with regard to the terms of this Security Instmunont or the Note without that
Borrower's consent. (7}

13. Notices.  Any notice o Borrower provided for in this Security Instrument shall be piven by delivering it or byss
mailing it by first class mail unless applicabie law requires use of another method, The notice el be dirccted 1o the s
Property Address or any other address Borrower designates by notice 1o Lender. Any notice o Lead4 shall be given by 242 °
first class mail 1o Lender’s address stoted herein or any address Lender designates by nolice to Jso/rower. Any notice pa
pmt}\:jdod for inhlhis Security Instrument shall be deemed 10 have been given to Barrower ar Lender whed given as provided 5,
in this paragraph.

14. Governing Law; Severability.  This Security Instrument shall be governed by Federal law and the law of the e
Jjurisdiction in which the Property is located. In the event that any provision or clavse of this Security Instnument or the Note
conflicts with a'pplicablc taw, such conflict shall not affect other provisions of this Security Instrumcent or the Note which
can be given effect without the conflicling provision. To this end the provisions of this Sccurity Instrument and the Note are
declured 1o be severnble,

15, Borrower’s Capy.  Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents,  Bomower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents 1o collect the rents und revenues and hereby directs each tenant of
the Property o pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Horrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trusice for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach w Borrower: (a) all rents reccived by Borrower shail be held by Borrower as trustee tor
benefil of Lender only, to be applied to the sums secured by the Security instrument: (b} Lender shall be entitled o collect
and receive all of the rents of the Pruperty; and (¢) each lenant of the Propierty shall pay all rents due and unpaid o Lender
or Lehder's agent on Lender's written demand 1o the tenant,

Borrower has not exe¢cuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shali not be required to enter upon, lake control of or maintain the Property before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invatidate any uther right or remedy of Lender. This ussignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full, K

1TEM 8501L3 (9102 Graat Lakes Business Forms, Inc. Tl
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