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MORTGAGE
THIS MORTGAGE (*Security instvment”) s given on August 27, 1983 . . . Themongagoris

RICHARD A. NANSEY, DIVORCED AND NOT SINCE nsmnrsn AND
MARY B. xossacwvtn, DIVORCED AND NOT SINCE REMARRIED
«

("Borrowes”). 'IhuSeamlnmummn given o BAPS ONE NORTGAGE CORPORATION

z , [

n\- o

: , tb } e 4,‘
which is organized and existing under the laws of THE STATE OF WF.AWARE 5 , and whose
address is BANK ONE CENTER/TOWER, 111 Monument Glrcls
INOIANAPOLIS, INDIANA 46277-0010 { Lend="\, Borrower owes L&ndenhe sum of
Thres Hundred Thirty-Three Thousand and No/100 meeeecimewicasasaa vesennsanmesen.

Jaurs (US. S 333,000, 00

This debt is evidenced by Borrower’s note daied the same date as this Security Instrument"Note"), which provides for nonthly
payments, with the full debt, if not paid earlier, due and payabie on toptembier 1, 2023 . This Secusity
Instrument secures to Lander: (a) the repayment of the debt evidanced by ihe Note, with intere:t, and all renewals, extensions and
modifications of the Nots; (b) the payment of all other sums, with interesz, advanced under paragiaph 7 W protect the security of
this Security Insrument; and (c) the performance of Borrower's covenanis and agreements under Liis Scority Instrument and the.

Nole. For this purpose, Barrower does hereby mortgage, grant and convey to Lender the following descrioed property focated jn» .
CooK County, [llinoig:«-

LG 23 AND LOT 24 (EXCEPT NORTH 20 FEET THEREQF) IN BLOCK 8 IN NCINTOSH'S CENTRALWOOD
ADDITION TO EVANSTON, REING A SUNDITISION OF PART DF FRACTIONAL SECTION 11, TOWNSHIP 4%

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COOX COUNTY, ILLINOIS. ’:“k‘; ,'
/ e

. - )
which has the address of 2401 LAWNUDALE AVE. EVANSTON reel, City},
lilinois .. 60201 ("Propetty Address"); ¥

* [Zip Code)

{LLINOIS «  Binpie fa ily unn o/Freddie Mac UNIFORM INSTRUMENT Pagetols Fi'-?.f.ﬂ" g}fgo
@-anuu (ms" ( .? w MORTGAGE FORMS - {313)292-8100 - (800)821.72¢1 initiate:

“ TMHL

Qox HZD




W UNOFFICIAL: COPY -

i 3z odey ‘ (T3] (1I’tll-b
0¢ wiog
000 J0 BurmB oy JO BAYP 01 UT{ILm JAOQE (R0 136 SUOBIE ot JO
U0W JO U0 NN 10 U] o Agsnes jreys paoucg ud Ap Sndmuopt conou # paanog Iml Apw opurT wwnasy] Qunses
51D 2940 Atsoud urene Aews yoiym uan B 0 200lqns 1 Auadosd a Jo wed AUe 1B SOUTUMIOP RPURT Jj Jeawnnsu) Aunoog s
01 uon} oy Suneutpaoqns sopue] M Kxonoessies Juowodsle ur UM N JO SN0 W) WP KN (3) 20 LM AR JO MBINONR
af s o e 9,50pur] o W yorys sBupooooad el ‘i v Ap Jo YuRuRMOUD yTERe spuRlep so 'Aq
. uan ot ey poe i/ Rabed (o) epuert 01 oigmdeooe utew B w uon o £ pamaos uonudngo o Jo usuwked o o Sunuam
wmﬂc(z) .:amnog SSIUN JuANAsY] AILUNRG sup 10A0 Auoud sey yiym vy Aue aBmyosp Apduoud feys somomog
: ‘Runaked atp Surouspras s1diaoss 2opurt o1 yeumy Apdwasd [reys monog ‘Apaap siuswded 98ath s3IL XacuOg
71 ydvesSwred syys 2opun pred 9 01 SWUMOWR JO $9000u |18 sopur 0 ymuny Apdwosd ey Pmouog waied pamo uosrad
S 01 AR3aup sum uo e Aed [TeYs Smoung ‘rauurar v o pred 00 Jt 0 ° yduaBesd m popisoad xourews oy o svonsBngo
o Aud Jreys Jomouog *Aue Jt ‘163t punolf 10 suowied proyaees pur Juowmnsu] Aumaos sty 240 Auogd urene Aow yorgm
Aizadorg o 0 qENQLIe suomsodun pue soutj ‘safmgo ‘HuURTISY ‘vl ¢ Aed [eys Hmonog Tea] !Rlaeg) y
“NON A 20pun onp salzeq) g Aue 03 58] puw Sonp pdiourad o ‘Lmo) Sonp N ) ‘pTE
‘7 ydesBered opun 90:ed sunoure ¢ ‘puoads NON AP Spun anp REmYs woawdedoad Aow o sy panydde 2 ey 7 pue |
sydeidered spun spue 1 49 paarcy sivowded 12 ‘osespo sopracad am sjqeondde saun  nesming Jo wopmyddy ¢
neunnsul HUnxg
ST AQ PAMIRE SUMS S I5U.63Y, NPAD € e OES J0 UonIBNbOR Jo oum o W 2apur] Aq Proy spuny Aue Aidde guys ‘Kdoig
ol JO ofEs Jo uomSTbO® 9 O) J0nd. AU ‘Auadaid A 198 0 sumbow yreys opua ‘17 ydweBered opun 1 puT 4Q proy
wun.jSmmo.uoao:wnm&m'mdwmmdwmqnmsmﬁqmmmm;ommtmﬁwmﬂn
“UOTRZISTP ${08 §, 20puory fe ‘nuawded Appuow
A19M] UBY) AWOUE OV W ANUNIYSP AR GP I BW [[BYS Jmouog Kouddpep o dn oyew ;1 AmssI00u JUNOWrRE A BPPUY] O
Aed 1eys emoL0g 2682 gons ot ‘pre “Aunrsm U 190 OUOF AJIOU 08 ARt DPEYT NP UM smA A0S o Aed o7 udtotyins You
s1 um Aue 18 Rpus] Aq Proy SPUNJ A JO WMo ) JY “me OKqeONdde JO NuouaANbaI AN YIM SUTINIE UL FPUNJ 55900 S
1] J0MOLOE 07 MO {Teys RPuY] ‘e Aqeondde (q IRy 3q 1 paraad SWNOWE AP P3dX? FPUT] AQ Prey SPUng N J]
TUUTASY] AURIS S K2, FINI06 TUMS ¥ J07 ALN0e [euonTppe s polipard an spunJ o opew
§e SPUN S OF GIP 4OBD YN 30) ssodmd A pue spAm.; ) ) TGP PUE NP Tumoys ‘Sputy Hp Jo Sununcase renuwe
e *33:58Y0 MO “JMOUDE OF JALE [TeNs 20pur] “Spun S 1 pred 9q [EYS 1835t YA ‘RARMOY ‘Bimtis 1 ouffe AR Bpu]
pue 2Mou0g SPURY S U0 sTurumes 20 s AuR Mooy pu 2 paxmbes oq 10u [eys 2pu] ‘pred o O s sanmba
A8 sjqeondde 50 g o 1ustsaddle U SSOfur) "SI0 Bapra0sdav; qquondde SSOUN ‘URO] ST (i DORVUUDD U} KPUT
Y8 o1E1s0 (e 1eepundep ve 20 Simeyd smrioun v Led  Bmowog umbas Anw 2opUR T RAMOH
mmnp\mmumqu:Iqmdd!pmmgmmw»nmomgﬁndmmmm'mmmmgom
qunode morse st Surzdpeue Arenuus ‘spuny an Sundidde pue Surspy 309 0m0x0g oRreyd 10U Aew 2P s
MoI% 3 Lod o1 sprng oy Aidde [[oys 29PN YURE URUY ANOR) PGPS ALY.U120 (VORMIR YR YOS B ] Jt ‘BPU]
durpnpou) A so ‘Aireusurnst *AousBe reopo) @ 4q pamsur am susodap 60YM (AOY NSUT UB U PLAY 9Q [TBYS SPUN YL
‘o Zswondde i 22upI00%8 Ut CeLMIIO
W OrE we SR Umng JO SUMIpuadY? JO SOTPWMSY J[QRUONEI) PUR ¥RD JULND JO S1FEQ A UO.MNP SPUNL JO IUNOWR OY) ATUMS?
ACus 1PUY] TUNOWR 1088 M PARX0 OF JOU WMOUR e UT SpUnd Prog puR 139100 ‘sum St 18 ‘Anu Xpuet ‘os J1 Junour
53] ¥ 135 SpUmy o sondde 1 MEY Joytoow sTuN ‘(LY ASITYL) “Ba 2 1097 HORIRS "Y'S'M) (1 “IM 0 WD wWOL) popuswn
8 pL6] JO 10V RUMPIOGL] TEMIMOS IS [6y [RISPI] AN IOPUN WNAOR MOIND §,20m0104 J05 9%uh Aew ueor sBufuon
PANT ATREI09] € JOJ JPUSE § TUNOWE WNLTYEW 9G) POIITS 08 10U WNOWRE UP U FPURLT PIOG PUW 107100 ~om Aum 18 *ARul 1apusr]
SRR AOLST, PATRY e Swas 989y] ‘swmrwasd ouemsn afeBuon: Jo unuded A Jo no wr ‘g yWmeored jo suoistacud
il JUs JOUSPIONE UY ‘LPUT O Rmonsog Aq aqedied sums Auve () poe tAue n swniurad sovemsun 98eRima AL (9) (Aue
71 sunnword soweimsur poop AueaA (p) sswnruaid ouemst Axadord 10 prevey Apead (0) MAue it Adasg A uo 51U punosd so
swsmAed provomesy Apzeak (q) *Ausdorg s vo T § 58 JuawN] AIUNSIS P 2040 Ansoud orewe Asur qorys SUSWSERSE PUB
X8 Ajea () 10y (,spumg,) wns @ Iy m pred =1 RON S M NN O 29pun Sap A KuRLANG ATON: A8p o 10 Japury
Aud [eys oMOUOF ‘RPUIT AQ DANA DNUA B 01 J0 MR Aqedds o 0lqnS  SOURIASN] pus XY, 30f SPUn] T
"FION 91 SPUn onp ST ey pue juawsedaxt Aue pur 20N A1 4G PIOUIPIAS 1GOP NP VO IFAMLT PUE JO [edinad
onp vogu Aed Apdword meys rmomog  walaeq) aye] pum jsomdedarg fpsasarul pue redpaag )0 Jamdeg ]
: 'SA0(10] 5¢ R8P RUIA0D P PUE DMOLOY SINYNEACD IWNOLINN
‘ *Auadasd rean Suta0 juSumDnsu AJLTO8 MUOTUM € JHUNSVOS 03 voRXpsunl Aq suoreusA
pmmm IPIA STUBUSA0Y WIONUN-UOU PR 96T TEUOMEY JO] SIUBTIAOS RUIOJUT $2MQUod INFANNLENT ALTMNOES SIHL
*PIOTAd JO SPAURKIENONS Atk Of 130(gns ‘spunuIep pue storers e suele Ausdord A 0F PN AP AFRwd puarp ma
pmnwmmmng "PIO3AS IO SIMMIGINIS 30 koo ‘parqummenn 51 Ausdarg g veqn puw Aadorg Hp A9aucy pue jrexd
"2feduow 01 3L S SVY PUT PIAAUCT Aquese; RS AP JO POSTE AIAN] St BA0ROF TP SLNYNHAQD SEMOWIOLE
o Auradasy, oul 78 yusamuasy] Asunsog sup et Oy passases 1 Sunoduoy ot Jo fy
WIUNSU] ANIOS AP AQ P2I3a00 3G 0BT JTEYS suonippe pue AuausoR ks [Ty *Auxdoad o Jo ued 8 JayBaY 10 MOU BTN
pae ‘seoupuamdde ‘Ruoswsees e pue *£adosd 3 B0 PASI KAJINY JO 40U NUHNLANKRS 0P ¢ HLIM MHHLIOOL

T




- 8, Hazard or Property Insurance, Bmwﬂnnmdwhnpmménuhowéxisﬂﬂgor'baﬁnummdondwﬁm
hwudmim!ouhyﬁm.hmﬂuhmludedwimhmoum'extmdedoovmge'andanyomahawds. including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in tho amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
beunmomblywmtheld.!meowerfuilsmmmmcovanaem{bedabove,mwmay.amda'sopﬁon.obmin
covernge to protect Lendee's rights in the Propesty in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable w0 Lender and shall include a standard morigage clause. Lander shall
have the right to hold the poticles snd renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
prentiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Leader's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid W Borrower. If Borrower abandons the
Promr.mdoeamwmwimmm&ysam&wmwldaﬂmﬂwmwﬁahmofferedmseuleaclaim.lhen
w;dermaycoﬂectuwk.-:mmeproceedu.mdu'mayuacltmprmdsbmpaimmtoreﬂw?mpmyormpaysumsmud
by this Security Instrumeit, ‘vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payfies referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Len, Borrower's right 1o any insurance policics and proceeds resulting from damage to the
Property prior 1o the acquisition shal) zass to Lender to the extent of the sums secured by this Security Instrument immediatcly
prior to the acquisition,

6. Occupancy, Preservation, Maintenav.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propery as Borrowes”s principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy tie Property as Borrower’s principai residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unlcss
extenuating circumstances exist which are beyond Borrowr. s control, Borrower shall not destroy, damage or impair the Property,
gliow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's zood faith judgment could result in forfeiture of the Propenty or
otherwise materially impair the tien created by this Security Instrumn: or Lender's security interest, Borrower may cure such 2
default and reinstate, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling that, in
Lender's good faith delermination, precludes forfeiture of the Borrower's Latiiest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender's security interest. Bovry,»:r shall also be in default if Borrower, during the
toan application process, gave materially false or inaccurate information or staiemvits ‘0 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited t0, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secu vy Instrument is on a leaschold, Borrower
shall comply with all the peovisions of the lease. If Borrower acquires fee title to the Proerty . the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7, Protection of Lender's Rights in the Property. If Bomower fails to perform the coveran.ts and agreements contained in
this Security Instrument, or there is a legal procseding that may significantly affect Lender's righ's in the Property (such as a
proceading in bankruptcy, probaie, for condemnation of forfeiture or to enforce laws or regulations), thep coader may do and pay
for whatover Is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include

L

1

paying sny sums secured by a lien which has priority over this Security Instument, appearing in cour); paying reasonable ©

anorneys' foes and eniering on the Property to make repairs. Although Lender may take action under this pvagraph 7, Lender

does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security |

Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8, Mortgage Insarance. If Lender required morigage insurance as a condition of making the loan secured by this Security?

Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason,
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required
oblain coverage substantially equivalent to the morgage insurance previously in effect, at a cost substantially equivalent to the,
cost o Bomrower of the morigage insurance previously in effect, from an ahemate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o

one-twelfth of the yearly morigage insurance premium being paid by Borrower when the Insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these paymenis as a loss reserve in licu of morigage insurance. Loss reserve

| o o Form 30159/
Q-cnm; (9108) Pagedoie |nm%
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" 16, Borrower's Copy. Borrower shall be given one confoltned copy of the Noic and of this Security Instrument.

17. Transfer of the wa Interest in Bovrower, If all or any part of the Property or any interest in it is
sold or transferred (or if & imserest in Borvower is sold or transferred and Borrower is not 2 natural n) without
Lender’s prior written consent, Lender may, st its option, require immediate payment in full of all sums secured this Security
Instrument. Howeves, this option shall not be exercised by Jendex if exercisc is prohibited by federal law as of the date of this

o e o e

Secmi?mdalnmmt. . - ) )
L | exercises this , Lender shall give Borrower notiée of acceleration. The notice shall provide a of not less
than 30 days from the date no&!bisdelivmdor'mnﬂedwim which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails 0. psy-thess suimes: prior to of this period, Lender may invoke any remedies permitted
by this Security Instrument withowt further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inspument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specﬂz or reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those coaditions are that Bormwerﬁ()xrays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had ocourred; (b) cures any
defaok of any other covenants oc agrecments; (c) pays all expenses incurred In enforcing this Security Instrument, including, but
not limited to, reasonable attoneys’ fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrunvat, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall conf.iue unchanged. Upon reinstatement by Bomrower, this Security Instrument and the oblifations securcd
hereby shall remain tul’y ¢ffective as if no acceleration had occurred. However, this right t reinstate shall not apply in the casc of
acceleration undes paragron 7.

19. Sale of Note; Chaug: o Loan Servicer. 'The Now or a pertiab interest in the Note {together with this Security
Instrumant) may be sold one o r.eom times without prior notice o Barrawer. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collec’s rionthly payments due under the Note and this Security Instrument. There also may be one of
more changes of the Loan Service & 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in aczoniance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and uic address (o which payments should be made. The notice will also contain any other
information required by applicable law, ‘ _ -

20. Huzavdous Substances, Borrower siall not cause oc permit the presence, use, disposal, slorage, or relcase of any
Hazardous Substances on or in the Property, Borrows shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Banvironmental Law. mpvecedingtwommdmunotqyg?mmepfesenqc.use.mswmgaon the
Property of small quantities of Hazardous Substances #*.¢-sre generally recognized to be appropriale to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmontal or agoncy Or private party invulving uys Froperty and any Hazardous Substance or Environmental Law
of which Botrower has actual Iuwwlq}ige. If Borrower learns, of i m.otified by any governmental or regulatory authority, that an
removal or other remediation of any Substance affecting i Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those subrisnces defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosenc, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foi maldchyde, and radioactive materials. As used in
this 20, "Buvironmental Law" means federal laws and 1sws of the jurisdi.tica where the Property is located that relate

to health, safety of environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollaws:
21, Acoclerstion; Remedies, Lender shall give notice to Borrower prior to acceleratho following Borrower’s breach of
any covenaut or agreement in this Security Instrument (but mot prior to acceleration unoer paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requirra 72 cure the default; (c)
a date, not leas than 36 days from the date the notice Is given to Borrower, by which the defaukl rivet be cured; and (d)
that failure to cure the default om or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forecksure by judicial proceeding and sale of the Property. The notice shais further infogn
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existenke
of 8 default or any other defonse of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified im the notice, Lender, at its option, may require immediste payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred ia pursuing the remedies provided in this paragraph 21, including, but not .
limited to, reasomable attorueys’ fees and costs of title evidence. ‘ ""ﬂj '
22, Release. Upon psyment of all sums secured by this Security Instrament, Lender shall reloase this Security Instrumentip
without charge to Borrowes, Borrower shall pay any recardation costs, Fr"
23, Walver of Homestead. Borrower waives all right of homesiead exemption in the Property. '

Form 3014.5/%
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of August
19 83 andumcorpouwd:mnandshanbcdeanedtoammdmdsuppkmenuhehdongage,DeedorTmstor
SecnntyDeed(the *Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Adjustable Rate Note (the "Nowe™) w0 BANC ONE MWORTGARE DOHPORATIDII

(the "Lender*™) of the same date and covering the property described in the Security Instrument and Jocated at:

2401 LAWNDALE AVE., EVANSTON, ILLINOIS 60201
[Property Addross}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATFE  AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOANWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
R% E BORROWER MUST PAY.

b
ADDITIONAZZZGVENANTS. In addition o the covenants and agreements made in the Scourity Instrument, Borrower
and Lender further S;\yna agres ss follows:
x

A.INTEREST RATE ANP MONTHLY PAYMENT CHANGES

The Note provides for an initi-i interest rate of 6.7500 %. The Note provides for changes in the
interest rate and the monthly paym*=a ss follows:

4. INTEREST RATE AND MONTHL ¥ P.,.YMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change or. the Zirst day of September 2000 , and on that
day every 12th month thereafter. Each date on whici my interest rate could change is cailed a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interes. rate will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted 1o a corsta vt mamrity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date +5 days before each Change Date is called the "Current Index.”.

If the Index is no longer available, the Noie Holder will choos< # new index that is based upon comparable information. : ¥
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intet st q'&y add,ln

Two ant Three-Fourths percentage points 2.7500 %) to the Curren
Index. The Note Holder will then round die result of this mddition to the negrest one-eighth of one perceniage point
{0.125%). Subject to the limits stated in Section 4(D} below, this rounded amoun? wi% be my new interest rate untit the nex
Change Date,

The Note Holder will then determine the amount of the monthly payment that woula be sufficient 10 repay the unpaid
principal that 1 am expected 10 owe at the Change Date in full on the Maturity Date at iy new interest rate in subslannallzr
equal payments. The resuli of this calculation will be the new amount of my monthly paymer .

(D) Limits on Interest Rate Changes ¢

The interest rate 1 am required to pay at the first Change Daic will not be greater than

§.7500 % or less than 4,7500 %. Thereafier, my interest raie «will never be increased
or decreased on any single Change Date by more than two percentage points (2.0%) from the mate-of ulerest T have been
paying for the preceding 12 months. My interest rate will never be greater than

12.75%00 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment dale afier the Change Date until the amount of my monthly payment changes again.

N

<

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 1o be given me and also
the title and elephone number of a person who will answer any question I may have regarding the nolice.

MULTIATATE M,‘u!?k_]tt RATE MDER - ARM 8-3 - Blagle Fasviy - Fannie Mes/Freddie Mas Uniferm instrument Form 3111 3/8%

Fage 10l2
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