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AFTER RECORDING MAIL TO:

OLD KENT BANK AND TRUST COMP.
28 GROVE AVENUE
ELGIN, ILLINOIS 80120

ATG.R
BOX 370

- immmunmnmom

MORTGAGE

‘ { ourity givenon August 15, 1993 . The mortgagor is
JACQUES A PREYS and LYNN ¥ PREIS, HUSBAND AND VIFE

This Security Instrument n Z.®1t0 CREATIVE FINANCIAL SOLUTIONS MORTGBAGE,

mumwmwummm THE UNITED STATES OF AMERICA , and whose address is

1107 § MANNHEIN RD, SUITE 206, WESTCHESTER, IL 60154 {"Lender”).

BOITWUW&BLGMOI’WMDC‘NW:W# Two Hundred Three Thousand One Hundred

Fifty Dollars and no/100 Dollars {U.S.$203,150.00 )Thisdebtls
evidenced by Borrower's note dated the sarma dete as thls Securhty Instrument ("Note"), which provides for monthly
ynuruwlththahlldabt ¥ not paid eartier, dvsa bleon September 1, 2000 . This Securty
nstmmenl secures to Lendsr: (a) the repaymen: Nde evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note, (b)mapawv,m of all other sums, with interest, advanced under paragraph 7

\' topruoctmesocunyonhh&cwnyimumnt andtc;ﬂwpetfonmncodaorrawer’scovenamsardagroamm

arﬂiaSocurltyummuldttnNota For this purpriee, Borrower does hereby mortgage, grant and convey to
?MWMW&&\ cook ¢
THE WEST 18 AND 3/4 FEET OF LOT 28 IN THE SuPolVISION QF BLOCK 2 OF QUTLOT 12

IN CAMAL TRUSTEES' SUBDIVISION OF THE EAST HALF 07 SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MELIFLIAN IN COOK COUNTY [LLINOIS.

93655253

o | wuu"mermwmnsms
A - . Sk ¢ WP S 58828

»DEPT-01 RECUPUING § .50
u-vzo-‘to‘s.-.uzs, COOK -COUNTY RCDURDER

which hus the addrass of 1150 u uusnwooo o CHICAGD

- {City)
Wnols - 50614 ('PmpmyAddrm').
" [BpCode)
TOGE?HERwranIthoknpmvememsnworhemftermctedonthepropeny and all easements,
appurntenances, and fixtures now or hereafter a pa rtdtheprom replacements and additions shalt also be
covered by this Security Instrument. All of the foregoing is ref 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfullz seised of the estate hereby conve’yed and has the right to
mongap,mmdcmy!hwroponyandthanm roperty is unencumbered, or encumbrances of record.
Borrower warants and il defend generally the title to the Property against all dalms and demands, subject to any

o,
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has offerad 10 settle a clalm, then 8 may collact the iInsurance procaeds, Lander may uss the Proceeds to repair
gﬁ rastore the Property or lg g:'y bums secured by this Security instrument, whether or not then due, The 3G-day period

amount
acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting e tdamage toa the Pro prior to the acquisition shall pass 10 Lender lo the extent of the sums
securad by this Securiy instrument Immediately prior to the acquisition,

8. Octupancy, Presss Wion, Maintenance ang Protection of the Property; Borrower's Loan Appiication:
Leassholkiy, shall ucryny, astablish, and use the Property as Bomrower's principal residence within sbdy days
after the execution of this Secutity atrumen ang shall continue 1o occupy the Property as Barrower's principal

@ for at lest one year after tta date of accupancy, unless Lender otherwise agrees in wriing, which consent
shall not be uUnreasonably withheld, or ur,esg extenuating circumstances exist which are beyond Borrower's control,
shall not destroy, damage or imp-r ihe Property, allow the Property to deteriorate, or commit waste on the
Propaxty. Bavrower shall be in delault if any forfeiturg action Or proceeding, whether civit or criminal, Is begun that In
Lender's fatth judgment could result in forts urg of the Property or otherwise Mmaterially impalr the fian Created by
this Security instrumant or Lender’s securlty interast. Sorrower may cure such a default and reinsiate, as ﬁrovided in
paragraph 18, by causing the action or proceeding ia be dismissad with a ruling that, in Lender's good ta
Jeteimination, praciudes forfeRture of the Borrower's inte est i the Property or other material impafrment of the fian
created by this Security Instrument or Lender's securty iitorss!. Borrower shall also be in default ¥ Borrower, during the
loan appiication process, gave materially falge or Inaccurate irmmation or statements to Lender (or fafled to provide
with any material Information) in connection with the los= e/ denced tiay the h:dme. um:lm:iingé but r?tgt’umnad 1o, o
8’8 occupancy of the Property 1. pring pal residence, If this Secy nstrument
O d leasshold, Bomrower ghal) comply with all the provisions of the fbase: It Borrowes Bcquires fee litle 10 the Property,
the lsaschold and the fee ttle shall not merge uniess Lendsr agreas to the raevger in writlhg,

7. Pratection of Lendec’s Rights In the Property. It Borrower fails to parform the covenants and &Qreements
cortalned in this Secwity instrument, or therg is a legal procesding that may sighiieantly affect Lendar's rights in the
Propenty {such ags a proceading In banknyptey, probate, for condemnation o forderya or 10 enfores laws or
mﬂonsj, then Lender may do ang pay for whatover ig Nacessary to protect the velug of the Property and Lendar's
oo udt”; %ﬂmﬂy Landord"; z‘ctlons mmuda baying any sums z:m:ure»‘_;d‘:i by a lien which hes priority overk!his
, appea court, pa reammueauomeys‘ma ent On ‘e Praperty to make
repaire. Although Lender may take action under thig paragraph 7, Lender doeg noim toggar.
Anyammdhbumdbyundaruwmh!spmgmph?shanbecmaddmonajdabtofsmmwucuredby R
m&curly!Mrum.UmouBommenndLonderagroetoothaftenmdpaynm,theseamouwshaubear >

morgage insurer approved by Lender. if substantially equivalent mortgage insurance coverado Is not avaiiabie,
Borrower shail pay to Lender sach month a sum aqual to one-twallth of the ysarly mortgage Insurance premium being
pakf by Borrower when the ineurance coverage iapsed or ceased to be in eifect Lender will accent, use and retain these
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
mu?«yuanmdmwhus”mylmm Y d

i Lender exercisos this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not leas than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums sacured
by this Securky Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted by this Sacurlty instrument without further notice or demand on Borrower.

18. Borrower’s Right 10 Reinstate. |f Borrowsr meets certain condltions, Borrower shall have the right to have
enforcement of this Security Instrument discontiniied at any time prior to the sarlier of. (a) 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Pr pursuant to any power of sale contained in
this Securky instrument; or (b} entry of a judgment srforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due under this Security Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
In snforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums sacured by this Security Instrument shall continue unchanged. Upon
reinstatement by Barmwer, this Security Instrument and the obligations secured hereby shall remain fully effactive as i
noacoslen:ti;:n had orcumed. However, this right to reinstate shall not apply In the case of accelenation undar
paragraph 17. o, —

19. Sale of Note; Chinv,e of Loan Servicer. The Note or a partial interest/in the Note (togsther with this Security
Instrument) ma_[g: sokd one G more times without prior notica 1o Borrower. A kale may result In a change in the antity
(known as the n Servicer) ‘ne’ collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes /f the Loan Servicer unrelated to a sale of tha Note. }f there Is a change of the Loan
Servicer, Borrower wil be given witten natice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and adress of the new Loan Servicer and the address to which payments should be
made. The notioe will also contain any ciner i~inrmadion required by applicable law.

20. Nazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Fiorrower shall not do, nor allow anyone else ta do, anything affecting
the Propaesty that is In violation of any Environmental ) 84, The preceding two sentences shall not apply 10 the presence,
use, or storage on the Property of small quantiies of ' 1azardous Substances that are generally recognized to be
approprialp (o normal reeidential uses and to maintenancr o the Property. . - .. . IR

Borrower shall promptly give Lencler written notice of s=ynvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoivir ihe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If 3zrower learns, of Is-notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hezs:dous Substance affecting the Property is
necessary, Borrower shall promptiy take all necessary remedial actioits .n accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substuncos defined as toxic or hazardous
substances by Environmental Law and the foliowing substances: gasoline, \arosene, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatie solvents, materiais contalning asbestos or formaldehyde,
and radioactive materials. As usad in this paragraph 20, *Environmental Law® mears icderal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or envircnmenta’ protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree ad yalows: C N J |
xououdb%éﬂ% 3

21. Acceleration; Remaedies. Lender shall give notice to Borrower prior to accelers’ion
breach of any covenant or agreement in this Security Instrument (but not prior to accelwiat’cr - under paragraph
17 uniess |&plicablo iaw provides otherwise). The notice shall specify: (s) the default; (b) the «ction required to
curs the default; (c) a date, not less than 30 days from the date the notice is given to Borrowe', Ev which the
defsult must be cured; and {d) that falfure to cure the default an or belore the date specified In tlw hotice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale ol the . The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to

acceleration and foreclosure. If the detault [s not cured on or before the date specified in the notice, Lender atits -

-
.

option may require immediate payment in full of sil sums secured by this Security Instrument without further
demand and may foreciose this Security instrumant by judicial procesding. Lender shall be entitled to collect all -
expenses incurrad In pursuing the remedies provided in this paragraph 21, including, but not limlited to, S
reasonable stiormeys' fees and costs of title svidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without cmm?to Borrower. Borrower shail pay any recordation costs.

23, Walver of Homestead. Borrowsr walves all right of homestead examption in the Property.

HLNOI--SINGLE FAMILY=FNMA/FHLMC UNIFORM INSTRUMENT ‘ FORM 2014 9/90
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BM.LOO“ RIDER LOANNO. 0753106-1
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madethis 19th dayof August, 1993  andlsincorporated into
and shai ba deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
*Sacurity Instrument”) of the same date given by the undersigned (the "Borrower”) to sacure the Borrower’s
Noteto CREATIVE FINANCIAL SOLUTIONS MORTGAGE he

( L]

of the se:1.a 7Jate and covering the proparty described In the Security Instrument and located at:
L1150 % NRIGHTWOOD ,CHICAED,!L 60614
(Property Address)

The interest rat> si29d on the Note is called the *Note Rate.* The data of the Note Ia called the *Note
Date.* | understand the .ender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the No's; the Security Instrument and this Rider by transfer and who Is entitied to recelve
payments under the Note Is cunvd the "Note Holdes.” . -

ADDITIONAL COVENANTS. ' addition to the covenants and agreements in the Security Instrument,
Borrowsr and Lender further covenunt snd agree as follows (desphte anything 1o the contrary contalned In
the Security instrument or the Note): N .

1. CONDITIONAL RIGHT TO REFINANCE .

~ Athe maturity date of the Note and Securlty insirument (the *Maturity Date’), | will be able to obtain a
new [oan ("New Loan") with a new Maturity Date of 02/01/23 , &nd with an interest rate
equal to the "New Note Rate® determined in accordanc.s with Sactlon 3 below if all the conditions provided in
Sections 2 and 5 below ars met (the "Conditional Refininzirg Option®). If those conditions are not met, |
undorstand that the Note Holder Is under no obligation ta-ref=nce or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my wn resources or find a lendet willing ta lend me
the money o repay the Note.

2. CONDITIONS TO OPTION

if | want to axercise the Conditional Refinancing QOptlon at maturity, ceaain conditions must be met as of
the Maturity Date. These conditions are: (1) | must still be the owner and ucrJupant of the property subject 1o
ths Securky instrument (the “Proparty’}; {2) | must be current in iny monthly (Jayments and cannot have
been more than 30 days late oh any of the 12 scheduled monthly payments iminndiately preceding the
Maturty Date; (3) no lien against the Property (except for taxes and special assessemy not yet due and
payabie) other than that of the Security Instrument may exlst; (4) the New Nota Rate 2:i»St be more than 5
perwu(ﬁwubovathe Note Rate; and (5) } must make a written request to the Nate cicider as
provided lon 5 below.

B¢ VI «
SJ !)._1 0 J2 83

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal ta the Federal National Morigage Assoclation’s
required net yield for 30-year fixed rate mortgages subject o a 50-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-aighth of one percentage point
{0.126%) {the *"Now Nols Rate’). The required nat yieid shall be the applicable net vield Iin effect on the date
and time of day that the Nota Holder receives notice of my election to exercise the Conditional Refinancing
Option. Hf this requived net yield is not avallable, the Note Hoider wik determine the New Nota Rate by using
comparabie information.

»
MOULTISTATE BALLOON RIDER-SINGLE FPAMILY-FNMA UNIFORM INSTRUMENT FORM 3180 12/89
I0C/CRID™/ /0302/3180(12-89)-L PAGE { OF 2
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