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FHA Case No.
State of YHinois MORTGAGE 131:7247143

THIS MORTGAGE ("Security Instrument”) is made on AUGUST 24, 1993. The Mortgagor is KEVIN S. VEON and LISA M.
VEON, HIS WIFE (“Borrower”). This Security Instrument is given to FLEET MORTGAGE CORP., which is organized and
existing under tho laws of THE STATE OF RNODE ISLAND, and whose address is 11200 WEST PARKLAND AVENUE,
MILWAUKEE, WISTONSIN 53224 ("Lender”). Borrower owes Lender the principal sum of ONE HUNDRED FORTY-FOUR
THOUSAND SEVEN RUNDRED FIFTEEN AND 00/100ths Dollars (U.S.$144,715.00). This debt is evidenced by Borrower's note
dated the same date g4 rhis Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid
earlier, due and payable riu SEPTEMBER 1, 2023. This Security Instrument secures to Lender: (a) the repayment of the debt
evidencad by the Note, wih unterest, and all rencwals, extensions and modifications; (b) the payment of all other sums, with
interest, advanced under parsgrirh 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under .nis Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following (es.:ribed property located in COOK County, Hlinvia:

LOT 916 (EXCEPT THE WEST 1/2 THEREZ™ IN BLOCK 14 IN THIRD DIVISION OF
RIVERSIDE, A SUBDIVISION OF A PART O/ THE SOUTHWEST 1/4 OF SECTION 25,
ALSO A PART OF THE SOUTHEAST 1/4 OF SECTI0ON 25, ALSO A PART OF TIIE
NORTHWEST 1/4 OF SECTICN 36, ALSO A PAF T Ol TIIE NORTHEAST 1/4 OF SECTION
36, TOWNSIIP 39 NORTH, RANGE 12, EAST OF 717 THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

PIN ¥ 15-36-205-01% VOL 186

&

which hea the address of 316 HERRICK, RIVERSIDE [Street, Cityl .
1llinois 60346 [Zip Code}  ("Property Addreas®);

TOGETHER WITH all the improvements now or hereafter erecied on the property, and (|} casements, rights, appurtenances,
rents, royaltics, minoral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacoments and additions shall also be covered by this Security Instrument. All of the. fzvegoing is referred 10 in
this Security Instrument as the “Property.*”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the r'gh? to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borruwir warrants and will
defend generally the titl> to the Property against al! claims and demands, subject to any encumbrances of record.

1. Poyment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the debt
cvidenced by the Note and late charges due under the Note.

2. Mouthly Payments cf Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any Iate charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents un the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b). and (c) shall equal one-twelfth of the annual amounts, as reuscnably estimated by
Leader, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each jtem shsll be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the Lotal of the payments held by Lender for items (a), (b), and (c). together with the future monthly payments for
such items paysble to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
paymenis required to pay such items when due, and if payments on the Note are current, then Lander shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (n), (b), or (<) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
itam becomes due.
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+  As used in this Security MMM@F:;JL@AIQO in @P Mﬁlbpmmt or his or hor designee.

In any year in which the Lender must pay a morigage insurance promium 10 the Secretary, each monthly payment shall also include
eithor: (i) an installment of the annual morigage insurance premium to be paid by Lender to the Secretary, or (ii) & monthly charge
instead of a mortgags insurance premium if this Security Instrument is held by the Secrotary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annuai mortgage insurance premium with
Leader one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance dus on the Note,

If Borrower tenders 10 Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
creditad with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium insiallment
that Lender has not bocome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds (o Borrower,
Immediately prior to & foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be cradited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Leader to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxcs, special assessments, leaseshold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest d.c under the Note;

Fourth, 1o amortizmi~a of the principsi of the Notoe;

Fifth, to late charges Zus under the Note.

4. Fire, Flood and (v Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
oxistence or subsequently ‘arect~d, ugainst any hazards, casualties, and conlingencies, including fire, for which Lender requires
insurance. This insurance shall e maintained in the amounts and for the periods that Lender requires. Borrower shall aiso insure
all improvements on tho Property, »<hether now in existence or subsequently erected, against loss by floods to the extent required
by the Sacretary. All insurance shali b corried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss pav=ble clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shaill give Leuder immediate natice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerica is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender iointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedniss inder the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the resioration or repair of the damaged
Property. Any application of the proceexis to the principi 7asl] not extend or postpone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of suca pavments. Any excess insusance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Securi'y In:trument shall be paid to the entity legally entitled thereto.

In the cvent of foreclosurs of this Security Instrument or other t/an fer of titte 1o the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in Forces shall pass to the purchaser.

S, Occupancy, Preservation, Maintenance and Protection of tke Projperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly as Borrower's priiic'pal residence within sixty days after the execulion of
this Security Instrument and shall continue to occupy the Properly as Bormo ver's principal residence for at least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause ur due hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall nolfy Lenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Tioperty or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Propurty’ is'vacant or abandoned or the lcan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandor.-< Property. Borrower shall also be in
default if Borrower, during the oan application process, gave materially false or inaccurate iaforsvation or stalements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidencad by the Note, including, but not
limited t0, representations concerning Borrower's occupancy of the Property as a principal residenc.. I this Security Instrument is
on a leasshold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titic 2 t*c Property, the leasehold
and fee title shall not bo merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligaticv; on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatover is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note mte, and at the option of Lender,
shall b immodiately due and payable.

7. Condemnation, The proceads of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Leader shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts sapplied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which sre referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required 1o pay all outstanding indebtedness under
the Nots and this Security Instrument shall be paid to the entity legally entitled thoreto. 9EE8IL2
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9. Grounds for Acceleration of Debt.

(a}) Defavlt. Lander may, except as limited by regulations issued by the Secretary in the case of payment dofaulls, require
immadiate paymeat in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Bormrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrotary, require immediate payment in full of all sums secured by this Security Instrument if:
(iy All or part of the Propesty, or a beneficial intorest in a trust owning all or part of the Property, is sold or otherwise
transferred (other 1o, by devise or descent) by the Borrower, and
{(ii) The Property is not occupied by the purchaser or grantee as his or her principai residence, or the purchaser or
grantes doss 80 occupy the Property but his or her credit has not been approved in accordance with the requireiments of
the Secretary.
(c) No Waiver. If circumstances occur that vsould permit Lender to require immediate paymeat in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent ovents.

(d) Reguitiace, of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender's rights in
the case of ps pent defaulis to require immediate payment in full and foreclose if not paid. This Security [nstrument does
not authorize accele ation or foreclosure if not permitted by regulations of the Secretary.

(e} Mortgage Nr: Vsured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance u.der the National Housing Act within 60 days from the date hereof, Lender may, at its option and
potwithstanding anything ir parsgraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written stalst ent of any authiorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Sccurity Instrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding tlie ~crogoing, this option may not be exercised by Lender when the unavailability of
insurancae is solely due to Lender's fulure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to ve reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due unaer the Note or this Security Instrument. This right applies oven after foreclosure
proceedings are instituted. To reinstate the Security i7stiument, Borrower shall tender in & lump sum all amounts required to bring
Borrower's account current including, to the exteni v are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fees ani) expenses properly associated with the foreclosure proceeding. Upon
reinstatoment by Borrower, this Security Instrument and tte obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is 2ot iyquired to permit reinstalement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings *vichin two years immediately preceding theo commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude forezlosvre on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instiurert.

11. Borrower Not Released; Forbearance By Lender Not a Warver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender v any successor in interest of Borrower shall not
operate to releass the liability of the original Borrower or Borrower's sucessor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time 10 =ayment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the briginal Borrower or Berrower’s successors in
interost. Any forbearance by Lender in exercising any right or remedy shalt nat be & wive: of or preclude the exercise of any right
or remedy.

12. Successora and Assigns Bound; Joint and Several Liability; Co-Signers, The coverunts and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the hrovisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this J=2ur ¢y Instrument but does not
execuls the Note: (a) it co-signing this Security Instrument only to mortgage, grant and convey (a8’ Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sur@ se:ured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or malie wiy accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Natices. Any notics o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
siated herein or any address Lender deaignates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the jurisdiction in
which tho Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents., Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the renta to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or sgreement in the Securily Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusiee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absoluts assignment and not an assignment for additional
security only.
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If Lender gives notice of breach to Borrower: (u) all ronts received by Borrower shail be held by Borrower aa trustes for benefit
of Landsr only, to bs applied to the sums secured by the Security Instrument; (b) Lender shall be eatitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executsd any prior assignment of the reats and has not and will not perform any act that would prevent Lender
from exsrcising its rights under this paragraph 16.

Lender shall not be required to enter upoun, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do 50 at any time there is & breach. Any application of rents
shall not cure or waive any default or iovalidate any other right or remedy of Lender. This assignment of reats of the Property
shall torminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
‘Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not Jimited to, reasonable attorneys' fees and costs of title evidence.

. 18. Release. Upor payment of nll sums secured by this Security Instrument, Lender shall rel this Security Instrument
without charge to B/ cro ver. Borrower shall pay any recordation costs.

19. Waiver of Hor .estead. Borrower waives all right of homestead exemption in the Property.

20. Riders (o this Sec: it Instrument. If onc or more riders are executed by Borrower and recorded together with this Security
Instrumant, the covenant” of »«ch such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Socurity Ins'nunsat as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

] Condominium Rider ClGraduated Payment Rider O Gther {Specify]
CJPlanned Unit Development Rider (O Growing Equity Rider

BY SIGNING BELOW, Borrower accepts =ul agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesacs: ) {\/,;MS ﬁ,.@tf\ (Seal)

KEVIN §. VEON

e TN L

1AS%M. VEON

STATE OF ILLINOIS, COOK ( ~, Loty ss:
1, A }\2 ch{ﬁﬂfw«&iﬁ» )

KEVIN' S. VEON ang LISA M. N, HIS WIFE, personaliy known to me to be the same pe-son(s) whose name(s) subscribed to

the foregoing i t, appea before me this day in person, and acknowledged that + he{/ vigned and delivered the said

instrurment as L 1A free and voluntary act, for the and purposes therein . 2/
Given under my hand and officiaf seal, this ___ ¢ 14 A , 19 (43 .

, & Notary Public in and for sail county and state do hereby certify that

My Commission Expires:

“OFFICIAL 3L
LYNDA S. BUMSTEAD

This Instrument was prepared by: Notary Pubiic. Siate of ffinois

My Commissicn Extirey 13745
MICHAEL J. MONACO, IR. FOR:
Flest Mortgage Corp.
5315 VIRGINIA STREET, SUITE D
MERRILLVILLE, INDIANA 46410
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