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TH!S MOR'H.:P GE ¢ Sec\mty Instrjment™) is given on .......... AUGUST. L0 . i, \ |

19 93.....% The mongagei i* W&‘WMWL-M,WWE,H&MM ..... "
.............................................. w2t Borrower'"). This Security Instrument is given 10 .....cvvieeiiiiinniniiniinne
COOLE TAYLOR BANK oo ittt s esn et , which is organized and cmsung
under the laws of .. THE. STAT. . OF.. T.LLINOIS ................... , and whose address IS oo
CHIGAGD o TLLINOIS. ...oovvv... (oo foesreesresomseeseeossoes st sseesseassssssrerees et (“Lender")
Borrower owes Lender the principal suin of  FIFTEEN. THOUSAND, AND..DQ/100A%AAARERRANGS ..,

............................................. Dollirs (J.S. $..15,000.00.......). This debt is evidenced by Borrower’s Tote
dated the same date as thls Security Instrumeny {“*Note'™'), whlch provides for monthly payments, with the full debt, if not .
paid carlier, due and payable on ... AGGUST..02,.1998.........coon i, . This Secunty Inatrument
secures to Lender: (a) the repaymem of the debt eviZanced by the Note, with interest, and ﬂll rencwals, extensions anl
modifications of the Note: (b) the payment of all other sums,_+ith interest, ndvanced under parageaph 7 1o protect the security
of this Security Instrument; and (c) the perfarmance of Bot-owcer's covenants and agrecments under this Security Instrument
and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described prop-

erty located in .. .CODK. ...oovvinviiviin s AV OO County, Illmols

LOT 136 IN BREMEN TOWNE ESTATES NO. 2, BEING A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 36 §rRTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS.

PIN # 27 24 206 010

83689697
which has the address of'..zaat.w..ms:..sz:..l.s.‘..'j.l'f.‘.....;‘.'".'Z I eraimy, pux
treel
Illinois ...... (117 & SR ("‘Property Address''):
{Zip Code]

TOGETHER WITH all the impravements now or hereafter erected on the property, and all casements, appurtcnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by thts Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawﬁﬁly seised of the estate hereby conveyed and has the nghl to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wartants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comnbines uniform covenants for national use and non-uniform covenants w:th hmited
variations by jurisdiction to constitute a uniform security instrument covering real property :
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UNIFORM COVENANTS. Borrower and Lender covenant and agree av follows: ' i

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum (**Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
Jeasehold payments or ground rents on the Propesty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These
items are called **Escrow Items."' Lender may, at any time, coltect and hold Funds in an smount not to exceed the maxirnum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 ef seq. (“"RESPA™), unless
another lsw that aoplies to the Funds sets a lesser amount. If 50, Lender may, at any time, coliect and hold Funds in an
amount not to eceed the lesser amount. Lender may estimate the amount of Funds due an the basis of current data and
rensonable estimatesof expenditures of future Escrow [tems or atherwise in sccordance with applicable law.

The Funds shall be held in ait institution whose deposits are insured by n federal agency, instrumentality, or entity
(including Lender, if Leader is such an institution) or in any Federal Hone Loan Bank. Lender shull apply the Funds to
pay the Escrow Items. Lei’sr may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Esciavs items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real esiate
tax reporting service used by Lendi in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires int(res t= be paid, Lender shall not be required to pay Borrower any interest or edrnings
on the Funds. Borrower and Lender may ageee in writing, however, that interest shall be paid on the Funds. Lender shatl
give to Borrower, without charge, an annual iccounting of the Funds, shuwing credits and debits to the Funds and the purpose
for which each debit 1o the Funds was made. Vi Funds are pledged as additional security for ull sums secured by this Security

Instrument. k
If the Funds held by Lender exceed the amouniz prmitted 1o be held by applicable law, Lender shall account 10 Borrower

for the excess Funds in accordance with the requireme its of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when die, Lender may so notify Barrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the _dcﬁciency in

no more than welve monthly payments, at Lender’s sole discrezion. . B R

Upon payment in full of all sums secured by this Securily Jusvument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shal! acquire ur seli the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time o7 acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides othetvise. all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due ander tar Note; second, to amaunts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charpcs due under the Note, - . -

4. Charges; Liens., Borrower shall pay all taxes, assessments, charges, fincs and impositions astributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Rprrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Leader all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lzad.¢ receipts evidencing

the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unlers Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in s manner acceptable to Lender; (b, ~untests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the fien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Secarity Instrument, Lender may give Borrower 2 potice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions se1 forth above within 10 days of the giving of notice. co

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term *‘extended coverage” and any other hazards,
including floods or floading, for which Lender requires insurance. This insurance shal) be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unteasonably withtheld. 1f Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accardance with paragraph 7. -

.
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal

law as of the date of this Security Instrument. S
If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a)} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be duc under this Sceurity Instrument and the Note as if ao acceleration had
occurred; (b) currs uny defauit of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, inciudiug, but not limited to, reasonable attorneys’ fees; and () takes such action as Lender may reasonably
require to assure that tic lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by tiiis Gecurity Instrument shall continue unchanged Upon reinstatement by Borrower, this Security In-
strument and the obligaticie sacured hereby shall rernain fully effective as if no acceleration had occurred. However, this
right to reinstate shail not spply-in the case of acceleration under paragraph (7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or.m.ure times without prior notice to Borrower. A sale may result in a change in the enlity
(known as the *‘Loan Servicer'’) that co’lects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the /Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice df the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the-new Loan Servicer and the address to which payments should be made,
The notice will also contain any other informatio: required by applicable law.

20. Hazardous Substances. Borrower sne!i not cause or permif the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bo rower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Lavs. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardoys Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propenty: S

Borrower shall promptly give Lender written notice of any-in»estigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving we Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrov er-learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Suo:tance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Fivironmental Law.

As used in this paragraph 20, *“Hazardous Substances ™ are those substanccs<icfined as toxic or hazardous substances

by Environmental Law and the following substances: gasoline, kerosene, other flaminghic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formalde!s de, and radioactive materials. As
used in this paragraph 20, ‘‘Environmental Law’* means federal laws and laws of the jurisaiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow;: Lo

21. Acceleraticn; Remedies. Lender shall give notice to Borrower prior to acceleratior frisuwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration raZ:r paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action reguiiod to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which 2 default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further infurm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment In full
of ull sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release

Instrument without charge o Borrower. Borrower shall pay any recordation costs. ‘
23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property,

this Security

Form 3014 990 (pape S of G pages)

¢696339¢g




UNOFFICIAL COPY
VEOOAA

(ra¥od g foy J8nd) ORUS  PLDE LG4

(oY) 1wy ' . (4] SNOILINALEN] A
— i
g parndarg vTa At Sy . t 'ODVO‘HO H
: £¥16°06909 1 H 3
£41606 X08 0'd A
| yNYE HOTAVS 3100-0L W o0y !
T - A8 (34Vd3ud ,‘
ANDRY ) SHANDOY 1S0HLS Nt YNYE HOTAVL 3100 AWVN rlj
SHSOMHNA XAUNIT SHIAWOE WO , o
Y()IULF?'“ oY
.............. P

’ b o)) A

e Qb (b okep o S 5|q1 |Pas |m:) 1jJO pue puey A Japun udAlf)
% 0 . “yuay 198
& waoy sasodind pur sosn ay) Joj 198 AJRIRSROA pUR 380 Dot SB JUBWNASUL PiEs Ay pRiasiap pue pouds

S | YIRS |

g;: ' ‘%aq ) el padpapmauyae pue ‘uosiod ai Aep sig) aw dojaq paseaddr “yauwnism 3uodauo) syt 0y paguasqus

T e m "c o (§) AWRY NOYM (S) UOSIAD IMUPs Ayl g O) AU 0 umouy K|feuosiod ¢

SRS U % ........ )ﬁ& g WW@ (0 s i o

‘a)els pue AN ples 10j PUP Ul 1jand rCmoN e W
\‘S ‘(iunog ---------------- R R ﬁ-%‘ ----- SiON’yn, , JO glvlg
M‘WIW 104 SUr] L Moleg soedg)
----------------------------------------------- 1 wn I&lijna m
somosiog—  697BATSHTIE PANIN IS 08
(wg) g g %ggcsmmrﬁ L AN vx.i ....................................................................
............................................. JaqwnN A]l.’ oas [g‘ms

-~
D I % o
o s os i
‘1 (A PAPIOTZS PUT JOMOLIOR Aq PaInoaxa (S)iapu Aue Ui pue

JWIUANISIS £11INI3G SIY) UL PAUBILOD SIWEBUIA0D PUE SULI] 21 0) Seeade pus s1daooe Jamonog 'MOTIH DONINDIS A
[Apoads] (s)ioyio []

JOpTY JMOH pUOIRS D Japiy Jwawdsordw] 2wy D J9pry uoojrg D
Jopty wawfeg Apjeemig D Japry wxudnjaaag nun pauueld D Japlu wAufed pageapein D
Bpry Spweg p—1 U JOpTY WRIUNUOPUOY) D 1opry ey siqeisnipy G

[{sa)xoq siqeondde 30ay)
;uaummul xzunaog s1tn Jo ued B 229 (§)29p11 S Ji S8 umummq Aumnseg mn J0 sausrEe puv sitoaacs o Jeausddns pue
pustwe [{eys pue o pareiodiodut 3q [feys JApU YOS Y289 JO SUARLMER PUB SIURLIA0D I WAINAEYY LJLIN3IG SIE fIm
33t3aS01 PapIeal U 19mO03I0F AQ PANDIXNS T8 SIAPLI JOWL.I0 G J] - WUNTILASHY AHFDIG TR 0 SIPTH ¥~ -




