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MORTGAGE
131-7253500-703 203b

THIS MORTGAGE ("Security Instrument™) is given on AUGUST 15%th , 19 93
The Mortgagor is BRIAN McKAY AND BRENDA D. McKAY
HIS WIFE

whose address is 4576 KIRCHOPF ROAD, ROLLING MEADOWS, ILLINOIS 60008 '
. ("Borrower™). This Securily Instrument is given to

JAMES B. VSTTER & COMPANY
which is organized and cxist’ng snder the laws of THE STATE OF MISSOURI , and whusc

address is 4153 BROADW,.Y. KANSAS CITY, MO. 64111
("Lender"). Borrower owes Lender the principal sum of,

NHINETY SIX THOUSAND ONE Y WDRED EIGHTEEN & 00/100
4 Dollars (1US. § 96,118.00 ). This debt is evidenced by Borrower's note dated the same dalc as this Sccurity
Instrument ("Nowe"), which provides for-pithly payments, with the full debt, if not paid carlicr, due and payable on
SEPTEMBER, 2023 . This Scourity Instrument secures 10 Lender: (a) the repayment of the debt cvidenced by
3 the Note, with interest, and all renewals, extensions anc modifications; (b) the payment of all other sums, with interest, advanced under
< paragraph 6 to protect the security of this Security Insiuinent; and {c) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purposc, Gurrower does hereby morigage, grant and convey to Lender the following
described property located in CooK County, Hlinois:
X1 LOT 951 IN ROLLING MEADOWS UNIT NO. S5, FEING A SUBDIVIVISON OF PART OF THE
&\ NORTH 1/2 OF SECTION 36, TOWNSHIP 42 NORTF, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERPEOF RECORDED SEPTEMBER 9, 1354
AS DOCUMENT NUMBER 16011193, IN CCOK COUNTY, IVIINOIS.

DEPT—91 RECORDINGS $27.5¢

TH#9999 TRAN €414 88/31/93 13:44:00

#1807 # N—GA—XFOS1E
TAX I.D. RBO.: 02 36 210 029 . COOK COUNTY RECORDER

SUBJECT TO ALL RESTRICTIONS, RESERVATICNS & EASEMENTS NOW CT RECORD, IF ANY.

which has the address of 2506 KIRCHOFF ROAD, ROLLING MEADOWS {Street, City),
[llinois 60008 [ZIP Code], ("Property Address™);

TOGETHER WITH all the improvements now or hercafter erccted on the property. and all easem :nts, rights, appurcnances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or w.cieplter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is riened W in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the.right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend gencrally the title to the Property ageinst all claims and demands, subject to any cncumbrances of record,

1. Payment of Princi?:é, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the debt
evidenced by the Note and charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in ecach monthly payment, together
with the principal and interest as set forth in the Note and any laie charges, an installment of any (a) taxcs and special assessments
levied or w be levied against the Property, (b) leasehold paymenis or ground rents on the Property, and (c) premiums for insurance

required by paragraph 4,

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as rcasonably estimated by
Lender, plus an amount sufficient to mainiain an additional balance of not more than one- sixth of the estimaied amounts. The {full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinguent.

If a1 any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such itcms, exceeds by more than one- sixth the estimated amount of payments
required to pay such ilems when due, and if payments on thc Noic are current, then Lender shall ecither refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated paymenis (0 subscquent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for items (a), (b), or (¢} is insufficient to pay the
itern when due, then Borrower shall pay 1o Lender any amount necessary to make up the deficiency on or before the date the ilem

becomes due. 9/) 5-0
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the due daie of the ,

(ii) Borrower defaults by

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrelary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property, or a bencficial intercst in a trust owning all or part of the Praperty, is sold or otherwisc

transfcmred (other than by devise or descent) by the Borrower, and

{ii) The Property is not occupied by the purchascr or grantee as his or her principal residence, or the purchaser or granice

does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the

Secretary.
{¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect (o subscquent eventes,
{d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit Lender’s rights in
the case of payment defaults 10 require immediate payment in full and foreclose if not paid. This Security Instrument does
not anthorize acceleration or foreclasure if not permitied by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Nowe securcd thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may, a1 its option and
notwithstanding anything in pasagraph 9, require immediate payment in full of all sums sccured by this Sccurity Instrument,
A written siaement of any authorized agent of the Secicuary dated subsequent o 60 days from the dawe hereof, declining 0
insure this Secusity [nstrument and the Note secured thereby, shall be deemed conclusive proof of such ineligibility.
Nowwithsianuing «he forcgoing, this option may not be exercised by Lender when the unavailability of nsurance is solely due
to0 Lender’s failvse 12 remit a mongage insurance premium to the Secretary.

10. Reinstatement. Boirorver has a right 10 be reinstated if Lender has required immediaie payment in full because of
Borrower's fadure 10 pay an wywount duc under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reipsias: the Sccurity Instrument, Borrower shall tender in a lump sum ail amounis required to bring
Borrower's account current includiig/ o the extent they are obtigations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customgn “atorneys’ fees and cxpenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security 4nstrument and the obligations that it secures shall remain in effect as if Lender bad nol
required immediate payment in full. However, Lender is not required to permil reinstatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosuce proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding. (ii) reinstatemert wii preclude foreclasure on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien createa by this Security Instrusment.

11. Borrower Not Released; Forbearance By Lendz 7ot a Waiver. Exiension of the iime of payment ar modification of
amortization of the sums secured by this Security Instruincnl granted by Lender to any successor in interest of Borrower shall not
operatc lo release the liability of the original Borrower or /dotower’s successor in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or reise o extend time for payment or othetwise modify amortization of
the sums secured by this Security Instrument by reason of any de na'«d made by the original Borrower or Borrower's successors in
interest. Any forebearance by Lender in exercising any right or reriedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-5Sigez.s. The covenaris and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrawor, subject wy the provisions of paragraph 9.b.
Borrower's royenants and agreements shall be joint and several. Any Borrower vho co-signs this Security Instrument but does naot
execute the Note: (a) is co-signing this Sccurity Instrument only 1o mortgage, grone.z=nd convey that Borrower's inlerest in the
Property under the terms of this Security Inswument; (b) is noi personally obligawd wo.pay the sums sccured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree 1o extend, mocify, forbear or make any accominodations
with regard (o the terms of this Security Instrument or the Notice without that Borrower's cotisent.

13, Notices Any notice to Barrower provided for in this Securily Instrument shall be given by #ciivering it or by mailing it by
first class mail uniess applicable law requires use of another method. The notice shali be directed to ¢ Property Address or any
other address Borrower designates by notice to Lender. Any notice w Lender shall be given by first cieus 7aail to Lender’s address
stated herein or any address Lender designates by notice to Barrower. Any notice provided for in this SZcirity Instrument shall be
deemed to have been given to Bormower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Insrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is Jocatzd. In the event that any provision or clausc of this Security Instrument or the Note conflicis with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision. To this and the provisions of this Security Instrument and the Note are declared wo be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers o Lender all renls and revenues of the Propeny.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby direcis each tenant of the Property o
pay the rents to Lender or Lender’s agenis. However, prior to Lender’s notice io Borrower of Borrower's breacit of any covenant
or agreemcnt in the Security Instrument, Barrower shall collect and receive all rents and revenues of the Property as wustee for the
benefit of ll.cnder and Borrower. This assignment of renls constitutes an absolute assignment and not an assignment for additional
security oaly.

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrewer as trustee for benefit
of Lender only, 1o be applied 1o the sums secusred by the Security Instrument; (b) Lender shail be entitled to collect and receive alt
of the rents of the Property; and {(c) cach tennn of the Propenty shall pay all rents duc and unpaid w Lender or Lender’s agent on
Lender’s wrillcn demand to the enant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or mainiain the Property before or afier giving notice of breach to
Borrower. However, Lender or a judicialiy appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure ot waive any default or invalidate any other right or remedy of Lender. This assignment of reats of the Property shali
icrminate when the debi secured by the Security Insttument is paid in full.
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