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MORTGAGE
436930547

THIS MORTGACGE (*'Security {nstrument’} is given on July 6 ,
19 93  The morzagor is Gregory D. Tuftle and Donna M. Tuftie, his wife

{‘*‘Borrower’’). This Sixv ity Instrument is given to Bank Ome, Chicago, NA

which is crganized and exisiiz uinder the laws of Illincis , and whose address iz

8760 W. 159th Stree<, 9rland Park, IL 60462 .
(**Lender’™).

Borrower owes Lender the princip:sfsum of
One Hundred Thirty Five Thourand and 0G/100

Dollars (U.S+% 135,000.00 3. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*'Note™’), which provides for monthly payments, with the full debt, if nos
paid earlier, due and payable on Januarcy 3, 1994 This Security Instrument
secures to Lender: (a) the repayment of the debt evideircd by the Note, with interest, and all renewals, extensions and modifica-
tions; {b) the payment of all other sums, with interes: . arvanced under paragraph 7 1o protect the security of this Security
Instrument; and (c) the performance of Borrower’s covérants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morgage, grard and convey 1o Lender the following described property
tocated in COOK County, Ilineis:

N
§
&
%
S~
n
3
S5
0
V)

LOT 28 IN BLOCK 3 IN WOERHEIDE'S MIDLOTHIAN TLRRACE, A RESUBDIVISION OF LOTS 1 TO
23 INCLUSIVE IN BLOCK 5, LOTS 13 TO 24 INCLUSIVZ IN BLOCK G in A.H. KRAUSE REALTY
CO'S "HEART OF MIDLOTHIAN"; BEING A RESUBDIVISION U7 BLOCKS 1, 12 AND 14 IN
MIDLOTHIAR GARDENS A SUBDIVISION, IN SECTION 10, TOWASHIP 36 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN: ALSO LOTS ! TO 5 TLULUSIVE IN BLOCK 13 AND LOTS
1 TO 5 INCLUSIVE IN BLOCK 23 IN MIDLOTHIAN GARDENS SECTION 10 AFORESAID, COOK
COUNTY, ILLINOIS,

P.I.N. #28~10-416-039
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which has the address of 14909 Terrace Lane s Midlothian
{Street iyl
Mlinois 60445 (‘‘Property Address'’);
1Zip Code]

TOGETHER WITH a#ll the improvements now or hereafter erected on the property, and all easements, rights, ap-
purlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall 2lso be cavered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “*Property.'’

BORROWER COVYENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right {0 mort-
gage, grant and convey the Property and 1that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-unitorm covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering rcal property.

ILLINOIS —Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/823
QB 6L oo VMB MORTGAGE FORMS « (3131293 8100 + (8001821 7291
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If Lender required MN@FF*;@J A king ‘he, 1(@P¥this Sccurity Insirument,
Borrower shall pay the prefiffims feqiifed"to mainfai ifisu ‘in C 1t 'suchfime as the requirement for

the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ai the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking ot the Proper-
ty. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the faiv market value of the Property immediately before the taking. Any
balance shall be paid to Borrower,

If 1the Propeny is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor ofters
10 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Eender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such
payments,

10. Borrower ™ot Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or moditica-
tion of amortizatios of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall ndt cperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reariared to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mutily amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower G- Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waive! of or preclude the exercise of any right or remedy.

t1. Successors and Assigns Frund; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shail bind and bea=fit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Boirower's covenits and agreements shall be joint and several. Any Borrower who co-signs
this Security lnstrument but does not ckecut= the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest ‘n th: Property under the terms of this Security Instrument; {b) is not per-
sonally obligated to pay the sums secured by-1his Security Instrument; and (v) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear cr ri2ke any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s cenrent.

12. Losn Charges. If the loan secured by this Svcarity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that tae indcrest or other loan charges collected cr 1o be collected in
connection with the [oan exceed the permitted limits, thi:n: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (o} ‘any sums already collected from Borrower which exceed-
ed permitied limits will be refunded to Borrower. Lender may Choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borreyert If a refund reduces principal, the reduction will
te treated as a partial prepayment without any prepayment chargs vader the Note.

13. Legislation Affecting Lender’s Rights. If 2nactment or expi(at'on of applicable laws has the effect of render-
ing any provision of the Note or this Security instrument unenforceat'c according to its terms. Lender, at its option,
may require immediate payment in full of all sums secured by this Securiy; Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tako.the iteps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instruineps-shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metl:»<_ The notice shall be direcied
to tire Property Address or any other address Borrower designates by notice to Leuder: Any nolice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lencer designates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been givin vo Borrower or Lender
when given as provided in this paragraph.

15. Guverning Law; Severability. This Security Instrument shall be governed by federal Jaward the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Se urity Instru-
ment and the Note are declared to be severable.

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beaeficlal Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Insirument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. 1f Borrower meects certain conditions, Borrower shalt have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then woukl be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d} takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Property
and Borrower’s abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shail not apply in the case of acceleration under paragraphs
13 or t7.
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