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IE~PIRST MORTGAGE CORPORATION
31 GOVERNORS HIGHWAY
OSSMOOR, ILLINOIS 60422

Abovo This Line For Recording Data]

FHA Case No.
MORTGAGE 131:7186293:703

93690591

THIS MORTGAGF ("Security Instrument”) is given on AUGUST 6th

. The Mongagor is
MAGGIE € CULVER (| DIVORCED AND NOT SINCE REMARRIED

. DEPT—%1 RECORDINGS $3i.6¢
("Borrower™). This Security Instrume it is given to . THI999 TRAN 94915 88/31/93 14 .P0:00

#1808 # R — L PO £
THE FIRST MORTGAGE CORPORATIGN . COOK COUNTY RECORDER

which is orgsnized and existing under the laws ILLINOIS , and whos;'.
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422

("Lender”). Borrower owes Lender the principal sum of
NINETY EIGHT THOUSAND EIGHT HUNDREU THENTY EIGHT AND 00/100

Dotlars (U.S. $98828.00 ).
This debt is evidenced by Bosrower's note dated the samy. date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payabk: on  SEPTEMBER 1st 2023 . This Security
Instrument secures to Lender: (a) the repayment of the debi eviderced by the Note, with interest, and all renewals extcnsions and

modifications; (b) the payment of ali other sums, with intesest, ac veuesd under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrawer's covenants and agricments under this Security Instrument and the Note. For

this pwpose, Borrower does hereby mortgage, grant and convey <o Lender the following described propenty localed in
COOK

County, lllinois:
LOT 3 IN TOWN AND COUNTRY HOMES ADDITION TO IVANHCI, BETNG A SUBDIVISION OF
LOT 5 IN VERHOEYEN"S SUBDIVISION OF THE WORTHEAST 1/4 OF SECTION 9, TOWNSHIP

36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK (.IOUNTY.
TLLINOIS,

TAX 1.D. #29-09-214-0C3

SO6IEH

b

1t

which has the addressof 14617 S DEARBORN STREET, DOLTOM,

1llinois 60419 [Zip Codel("Property Address™):
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. - TOGETHER WITH ail the improvements now or hereafier erecied on the property, and all easements, rights, appurienances,
rents, royalties, minersl, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter a pan of the
property. Al replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred 1o in
this Security Instrument as the * ‘Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomower warrants and
will defend gencraliy the dille o the Proporty against all claims and demands, subject uy any encumbrances of record.

1. Paymewi of Principal, Interest and Late Chsrge. Borrower shall pay when due the principal of, and interest on, the
debt cvidenced by the Note and late charges due under the Noic,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in ecach monihly payment,
together with the principal and interest as set forth in the Note and any lale charges, an installment of any (a) laxes and special
assessments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and {¢) premiums
for insurance required by paragvaph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficicnt 10 mainiain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amoeunt fox each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent, Lender shud! %ald the amounts collected in trust W0 pay items (a), (b}, and {c) before they become delinguent.

If at any time the tot of the payments held by Lender for items (a), (b), and (c), wgcther with the fulure monhiy payments
for such items payable to Lera= prior to the due datas of such items, exceeds by more than one-sixth the estimated amount of
payments required 1o pay such ientt when duc, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estiravd payments or credit the excess over one-sixth of the estimaled payments o0 subscquent
payments by Borrower, ai the optio - of Borrower. If the wotal of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, thon Borrower shall pay w0 Lender any amount necessary to make up the deficiency on or
before the dae the itlem becomes due.

As used in this Security Instrument, "Seretaiy” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pa; a morigage insurance premium to the Secretary, each monthly payment shail
atso include cither: (i) an installment of the annual <wagage insurance premium W be paid by Lender 10 the Secretary, or (i) a
monthly charge insicad of a mortgage insurance precmiur if this Socurity Instrument s held hy the Secretary, BEweh sonthly
instaliment of the mortgage insurance presnium shall be in an amount sulficicnt w accumulate the full anaual mongage insurance
premium with Lender one month prior 0 the date the full anraal mortgage insurance premium is duc to the Scerclary, or if this
Socurity Instrument is held by the Secretary, each monthly choree <hall be in an amount equal to one-twelfth of one-half percent
of the outstanding principal balance due on the Note.

1If Borrower lenders 10 Lender the full payment of all sums socures’ 0y this Security lnstrument, Borrower's account shall be
credited with the balance remaining for all installments for itecmas (a), (), 207 (2) and any mongage insurance premium installiment
that Lender has not become obligaled 10 pay 1o the Secretary, and Lender 8/ promptly refund any excess funds to Borrower,
Immediately pnor to a foreclosure sale of the Property or its aoqulstuon by Lender; Sorrower’s account shall be credited with any
balance remaining for all installments for items (o), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be apg livi by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Scecretary
instcad of the monthly morigage insurance premium;

Second, W any taxes, special assessments, keaschold payments or ground rents, and fire, {i00¢-2nd other hazard insurance
premiums, as requised;

Third. to interest duc under the Note;

Fourth, 10 amortization of the principal of the Note;

Fiflh, to late cherges due under the Noie.

Q-‘R(ll.) 9109) lnnuh:'z?'l_iﬂ(




UNOFFICIAL COPY.

* 4. Fire, Fiood and Other Hezard Insurance. Borrower shall insure all improvements on the Property, whether now in
cxistence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and {or the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erecied, against ioss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shail include loss payable clauses in favor of, and in a form accepiable to, Lender.

In the event of loss, Borrower shall give Lender immediale rotice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and dirccted to make payment for such loss
direcily 1o Lender, insticad of 10 Borrower and to Lender jointly. All or any pan of the insurance proceeds may be applied by
Lender, at its option, either (a) w the reduction of the indebtedness nnder the Nowe and this Security Inswrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then (o prepayment of principal, or (b) 10 the restoration or repair of
the damaged Propeny. Any application of the proceeds to the principal shall not extend or postpone thic due date of the monthly
payments which are referred 10 in paragraph 2, or change the amount of such paymenis. Any cxcess insurance procecds over an
amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid (o the entity legally
eniiled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebiedness, all righ, tide and intecest of Borrower in and 1o insurance policics in force shall pass 1o the purchaser.

S. Occupancy, P essvvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, (esizblish, and use the Property as Borrower’s principal residence within sixty days afier the exccution of
this Security Instrument an stall continue (0 occupy the Property as Borrower’s principal residence for at least one year alier the
date of occupancy, unless o Secretary determines this requirement will cause undue hardship for Borrower, or unless
exlenuating circumstances cxict selich are beyond Borrower's control. Borrower shall notify Leaders of any extenuating
circumstances. Borrower shail not £ommit waste or destroy, damage or substantially change the Property or aliow the Propeniy 10
deicriorite, reasonable wear and tear /~Cepled. Lender may inspect the Property if the Property is vacant or abandoned or the loun
is in defsull. Lender may take reasonable action 1o prowct and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loun ar ication process, gave materially false or inaccurate information or slatements 1o
Lender {(or failed to provide Lender with any mata-ial information) in connection with the loan cvidenced by the Note, including,
but not limited 1o, Tepresentations concerning (Borrower’s occupancy of the Propesty as a principal residence. If this Security
Instrument is on a leaschold, Poirower shall toivpny with the provisions of the lease. If Borrower acquires fec titde to Lhe
Property. the Jeaschowd and fee titie shalt not be merpe »inless Lender agrees to the merger in writing.

6. Charges 10 Borvower and Protection of Lender's Kights in the Property . Borrower shall pay all governmenul or
municipal charges, fines and impositions that arc not includry in paragraph 2. Borrower shall pay Lhese obligadons on time
directly to the entity which is owed the payment. If failure o vay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall prompiy furnish 1o Lender receip s e ridencing these payments.

If Borrower [ails to make these payments or the payments requid Uy paragraph 2, or fails 10 perform any other covenants
snd agreesments contained in this Security Instrument, or there is a legal prrce dmg that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or (o sn’ome laws or regulations), then Lender may do and
pay whatever is nocessary (o protoct the velue of the Propenty and Lender’s righi=-in the Propenty, including payment of taxes,
hazard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionai.¢ cbt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at . Nz raie, and at the oplion of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscguential, in conneclion with any
condemnation or other taking of any par of the Property, or for conveyance in place of condemna ion, are hereby assigned and
shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid unace e (Hote and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note ang'this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then o prepayment of princ’pu). Any application
of the proceeds 10 the principal shall not extend or postpone the due date of the monthly payments, which e referred (0 in
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parsgrech Z, or change the amount of such payments. Any eacess proceeds over an amount required to pay all outstanding
indebiedness under the Note andt this Security Instrument shall be paid (o the entily legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instroment prior to or
on the due date of the next monthly payment, or
(ii) Barmower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or pan of the Property, is sold or otherwisc
transferred (other than by devise or descent) by the Borrower, and
(i) Th” Property is not occcupicd by the purchaser or grantec as his or her principal residence, or the purchaser or
grantoe does so occupy the Propenty but his or her credit has not been approved in accordance with the requircments
of the Sercesory.

(c) No Walver. 'f circumstances occur that would permit Lender 10 require immediate payment in full, but Lender docs
not require such payr.=ts, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Le retary. In many circumsiances regulations issued by the Secretary will limit Lender’s
rights in the case of paym~n. defaults Lo require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize arx'\eration or foreclosure if not permitied by regulations of the Secretary.

(e) Mortgage Not Insured. Bommower —2rees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Natio 1al F.ousing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in paragrap::- ©, require immediale payment in full of alf sums secured by this Security
Instrument. A writicn statement of any cvincrized agent of the Sccretary dated subsequent 1o 60 days from the dale
hereof, declining to insure this Security Insivurirat and the Note secured thercby, shall be deemed conclusive proof of
such ineligibility. Notwithsianding the foregoirg . this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure (o remst a raongage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstates ¥ Lender has required immediate payment in full because of
Borrower's failure 10 pay an mnount duc under the Note or this Sechrity Instrument. This right applies even after foreciosure
proceedings arc instituted. To reinstate the Security Instrument, Borrewzc chall wender in a lump sum all amounts required o bring
Borrower's account current including. o the extent they arc obligations of Somower under this Security Instument, foreclosure
costs and reasonable and customary anorneys’ fees and expenses propaerly sssociated with the foreclosure proceeding. Upon
reinstaiement by Borrower, this Security Instrument and the obligations ti.az it se~res shall remain in effect as if Lender had not
required immediaie payment in full. However, Lender is not required o permi. reinstatement if: (i) Lender has acccpled
reinstatement afier the commencement of foreclosure proceedings within two yeams fiamediately preceding the commencement of
a current foreclosure procecding, (ii) reinstatement will preclude foreclosure ol cifferent grounds in the fuwre, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrum_nt

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of th’: lime of paymenl or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any suvcessor.in inierest of Borrower shall
not operate o icicase the liability of the original Borrower or Bosrower’s successor in interest. _enazr shall not be required o
comumence proceedings against any successor in interest or refuse to exiend lime for payment or oti.e~wi e modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrowcr 1 _borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preziac the exercise of any
right or remedy.

Al
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12. Successors and Asgigns Bound; Joint and Several l.hblllly, Co-blgners. Thc covennm.s and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenanis and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not exccute the Note: (a) is co-signing this Securily Insurument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consenl,

13. Notices. Any nolice 10 Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it
by first ciass mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designaies by notice 10 Borrower. Any notice provided for in this Security Instrument
shall be deemed 10 have heen given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. 7This Security Instrument shall be govermed by federal law and the law of ihe
jurisdiction in which the Propenty is located. in the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflic shail not affoect ather provisions of this Securily Instrument or the Nowe which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

15. Borrower’s Uoz3, Borrower shall be given one conformed copy of this Security Instrument.

16. Assigument of P nt.. Bormrower unconditionally assigns and transfers to Lender all the reals and revenues of the
Property. Borrower authorizes ¥ ender or Lender's agents to collect the rents and revenues and hereby directs each ienant of the
Property % pay the rents io Lerder or Lender's agents. However, prior 1o Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the S¢ . urity Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender aind Borrower This assignment of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach 1o Borr,we:: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securily Instrument; (b) Lender shall be entitied to collect und
receive all of the rents of the Property; and (c) eac« terant of the Property shall pay all rents due and nnpaid to Lender or Lender's
agent on Lender’s written demand to the tenant.

Borrower has not execuled any prior assignment of the rants and has not and wilt not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 10 enter upon, 1ake control of Ct r.8’ntain the Property before or afier giving notice of breach 1o
Borrower. However, Lender or a judicially appointed recciver may do 3o at any time there is a breach. Any application of rents
shall pot cure or waive any default or invalidate any other right or reruecy_of Lender. This assignment of rents of the Property
shall ierminate when the debt secured by the Security Instrument is paigd i falf,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrrc a: follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full uraor paragraph 9, Lender may foreclose
this Security Imstrument by judicial proceeding. Lender shaill be entitled to colisny 7!\ ~xpenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reusonable atior7.2vs’ fees and cosis of title evidence.

18. Release. Upon puyment of all sums secured by this Security Instrument, Lender sl:ai! release this Security Instument
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Barrower waives all right of homesiead exemption in the Property.
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20. Riders to ‘ak Security Instrument. If onc or more riders are executed by Bormower and recorded together with this
Security Instrument, it covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Scourity Instrument as if the rider(s) were a part of this Security Instrument,

[Check licable box{~s}
Condominium ".ids {_] Graduated Payment Rider [ Other [specify]
[ Planned Unit Developraent Rider [ Growing Equity Rider

BY SIGNING BELOW, Bommower wcrns and agrees to the terms contained in this Sccurity Instrument and in any rider(s)
executed by Bormower and recorded with it

] - ey’ /
Wincsses: /}La Qenre /% . C{,‘Vg R (Scal)

(;Uuudjﬂ NIV ur v

MAGGIE/ESCULVER -Borrawer

(Seal)

-Borrower

(Seal)

-Bormower

STATE OF ILLINOIS, Coock County ss:

1. THE UNDERSIGNED . & Notary Public in and te: #2id county and state do hereby certify that
MAGGIE E. CULVER, DIVORCED AND NOT SINCE REMARRIED

, personally known {0 me to )c the same person(s) whose name(s)

subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged! that she
signed and delivered the said insrumenias  her free and voluntary act, for the uses and purpsca therein set forth.
Given under my hand and official seal, this 6th day of AUGUST ., 1993

LAy F ot el id )

Notary Public / C7

My Commission Expires:

This Instrument was prepared by: CAROL WEBB -
Q—ﬂi(lu oy THE FIRST MORTGAGE CORPORAT&&Nore er LIAL SEAL®
19831 GOVERNORS HIGHWAY Notwry P 2 onney

FLOSSMOOR,IL. 60422 My Commissisn Epires 8, 2?/';3
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