_UNOFFICIAL COPY. ,

AFTER RECORDING MAIL TO:

MIDWEST FUuSDING CORP : oo
1020 3187 STREET, AJe50654
DOVNERS GROVE, ILLIEN

——?
~~> LOANNO. 2576938

—

~ : . .,_..
Lo STATE OF ILLINOIS FHA CASE NO.

\:) 13:1:7184194 734
K

™,
\J This Mortgage ("Securlty Instrumant”} Is ghven on August 20, 1993 | The Mortgagoris
GERALYN A. SIMOSKY. LTVORCED NOT SINCE REMARRTED, FRANCIS C. HARGARTEN and VERA A. MARGARTEN, HIS WIFE

whoseaddressis 1?1 3 S. B4TH AVEMUE, UNIT 28,PALOS HILLS,IL 8C485 .
{Sormwer). This Secuy 'nstrument Is given to 23690631
ALUIED REALTY # L4 ANCIAL CORPORATION
which is organized and exitizpunderthelaws of ILLINO!S , and whose address Is
9957 SOUTHM ROBERTS R~AD, PALOS MILLS, IL BD4BS5
("Lender”). Borrower owes Lencer the principal sumof Seventy five Thousand Five Hundred
Dotlars and no/100
Mokarg (U.S. $ 75,500 .00 ). This debt is evidenced by Borrower's note dated the same date as this
\kﬁecuﬂty Instrument ("Note®). which provic'=3 for monthly payments, with the full debt, i not paid earlier, due and
{(\payableon September 1, 20221 This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and a! rer ewals, extenslons and moditications; (b) the payment of all other sums,
T~ with interest, advanced under Paragraph 6 0 protect the security of this Security Instrument. and (c) the performance of
y_ Borrower’s covenants and agreements under tlils Security Instrument and the Note. For this purpose, Borrower does
Qimreby mortgage, grant and convey 1a Lender e icllowing described property located In
h 00K County, Itinois:

UNIT 11113-28 TOSETYHER WITH ETS UNDIVIDED PERCENTAGE INTEREST IN THE LOMMON
ELEMENTS IMN RIVIERA REGAL PHASE 1 CONDUMINIUM AS DELIMNEATED AND BEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 8R-059069, IN THE NORTHEAST 1/4 OF
SECTION 23. TOWNSHIP 37 NORTH, RANGE 12, EJST OF THE THIRD PRINCEPAL NERIDIAN,
IN CODK COUNTY, ILLINOIS.

MORTGAGE: ‘MORTGAGOR ALSO HEREBY( CRANTS AND ASSIGNS
' : : : ., PARKING
SPACE NO. P-28 AS A LIMITED COMMON ELEMFNT AS SET FORTH AND
PROVIDED IN THE AFOREMENTIONED DECLARATION OF CONDOMINIUM.

PEPT—4 1 RECORDINGS $29 .50

THI9? TRAN 9415 38/31/93 19:24:00

#1920 ¥ I TZ—LDSLET A
CONK Crrdr RECORDER

Tax ! .D. #:23-23-200-028-104G/1138

—= which has the address of 11113 5. 84TH AYENUE, UNLIT 28 PALDS HEILLS
i [Sueet) [City)
_Mincis 60465 (Propearty Address®);

\? [Zip Code)

I
D) TOGETHER WITH all the improvementa now or hereafter erected on the property, and all easements, rights,

i~ appunienances, rents, rayalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or

.. hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of
;_Q the foregoing is referred to In this Security Instrument as the "Property.*

N BORROWER COVENANTS that Borrower I8 lawiully selzed of the estate hereby conveyed and has the right to
', mongage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrowar warrants and will defend generally the titie to the Property against all claims and demands, subject to any
O\ encumbrances of record.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Forsclosure Procedure. H Lender requires immediate payment in full under Paragraph 8, Lender may Invoke
the power of sale and any other remadies permitted by applicable law. Lender shall be entitied to collect all oxpenses
incurred In pursulng the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ tees
and costs ot title ence.

16. Releass. Upon payment of all sums secuted by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

Riders to this Security instrumennt. i one or more riders are executed by Borrower and recorded together with
this Security [nstrument, the cavenants of each such rider shall be incorporated Into and shall amend and supplement
the covenants and agraemenis of this Security Instrument as if the rider(s) were In a part of this Security Instrument.
[Check applicable box{es)].

[ﬂ Condominium Rider D Graduated Payment Rider L__] Growing Equity Rider

D Planned Unkt Development Rider D Other [Specify]

BY SIGNING BSLOW, Borrower accepts and agrees 10 the terms contained In pages 1 through 4 of this Security
instrument and In 7.y ﬁdar(s) exectted by Borrower and recorded with it.

i )

ERALYN A . KY ;
R Cf/‘K.Zyd—réyL

FRANCIS C. HARGARTEN

(2. eyt o

VERA A. HARGARTEN.

(=

STATEOFiLUNOls \,_C,-\ County sg: | _

\, — , @ Nutary Pubiic in and for said county and state, do hereby coertify
that f.RAL N A. STMOSKY, O!VORCED NGT/ SINMCE REMARRIED, FRANCIS C.
HARGARTEN AND VERA A. HARGSARTEN, HIS WIFE
g:’rsonaﬂy known to me to be the same parson(s) whose nam.ef) 2ubscribed to the for olnq instrument, appeared

'ore me this day in person, and acknovdedgedthat they sf?ned and del erad the sald Instrumant as
their froe and voluntary act, formeusesandpurposasl.m en

Given under my hand and official seal, this  ,2.() day ot (11, (4’2
My Commission explres:
L{J\.\L&/m

Notary Publo

This instrument was prepared by:

KATHY ®. WIEKERT

b .
s Dr fcw_ NI
M2 sy sy stREET. . Co SEqL~ .'7
OOWNERS GROVE, ItL ! ,’-*h»_r--’?e"w'r'ef

[

H6HICH

1£

FHA ILLINOIS MORTGAGE FORM
ISC/FMOTIL/ /0091 /(2-91)-L
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LOANNDO, 2576996

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismadethls 20th dayof August, 1893 .andls
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed
Security Instrument”) of the same date given by the undersigned ("Barrower”) to secure Borrower's Note
Note")t0 ALLIED REALTY FINANCIAL CORPORATICN, AN ILLINOIS CORPORATION

("Lendei™) of the same date and covering the property described In the Security Instrument and located at:
11113 S. B4TH AVENWNUE, UNET 2B8,PALOS HILLS,IL 6D4B5

(Property Address)
The Property Addrass includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

RIVIERA REGAL PHASE I CONDOMINIUM
{Name ot Candominium Project)

Condomlnl av Project?). If the owners association or other entity which acts for the Condominium Project
'Cwnors Assosation®) holds titie to property for tha benefit or use of its members or sharehoiders, the Propernty
also includes Boirrwar's Interest in the Owners Association and the uses, proceeds and benefits of Borrower's

interest.

CONDOMINIUM (:O/ENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower &= Lender further covenant and agree as follows:

A. Solong as the Owneiz Acsociation maintains, with a general!r accepted insurance carrier, a "master” or
*blanket” policy Insuring all pronerty subject to the condominlum documents, including all improvemems
now existing or hereafter eracted on the Property, and such policy Is satisfactory to Lender and provides
insurance coverage In the amaunts, for the periods, and against the hazards Lender requires, including
fire and other hazards inciudec w':hin the term "extended coverage,” and loss by ficod, to the extent
required by the Secretary, then: (i Lenwler waives the provisian in Paragraph 2 of this Secumy
Instrument for the monthly paymen: 2+ Lender of one-twelfth of the yearly premium instaliments for
hazard insurance on the Propsrty, anl {Ii) Borrower’s obligation under Paragraph 4 of this Security
Instrument to maintain hazard insurance Lovorage on the Property is deemed satistied to the extont that
the required coverage Is provided by the Owners’ Association policy. Borrower shall give Lender prompt
notice of any iapse In required hazard insurg/i.cn coverage and of any loss occurring from a hazard. in
the event of a distribution of hazard insurance proceeds In lleu of restoration or repair following a loss ta
the Property, whether to the condominlum unlt ar«c the comimon elements, any proceeds payable to
Borrower are heraby assigned and shall be paid 1= Lr nder for appiication to the sums securad by this
Securlty Instrument, with any excess pald to the entity (ngally entitied thereto.

. Borrower promisas to pay Borrower's allocated share of the.zammon expenses or assessments and
charges Imposed by the Owners Association, as provided 'n tho condominlum documents.

€058,

. ¥ Borrower does not pay condominium dues and assessments .‘han duse, then Lender may pay them.
Any amoumnts disbursed by Lender under this Paragraph C shall burome additional debt of Borrawer
secured by the Security Instrument. Unless Borrower and Lender agr«e to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rata and shall be payable, with
imerest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislor s ¢cntalned in this
Condominium Rider.

(/(,,Z/ﬂ«ﬂ‘_—’ 4, . - (SEAL

YERA A. HARGARTFENW Borowse GERALYN A SIHO

EA P rese” T
B(OI'UMFRANClS C. HARG
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