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SHORELINE BANCORFP, INC. 336390097
4845 W. 167TH STREET

OAK FOREST, IL 60453 936900‘3‘7
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[Space Above This Line For Rocording Data)

MORTGAGE

LN#: 4200004054

THIS MORTGA.GE [*'Security Instrument’’) is given on AUGQUST 24, 1993 . The mortgagor is
CHARLES W. BUTL.ER, JR. AND DIANA M. BUTLER, HIS WIFE,
AS JOINT TENANTS

DEPT-U1 RECORGING $31.50

T#1i31  TRAN 1931 08/31/93 14:213:00
#4377 ¢ #—PI3-LHPDOPT
{**Borrower™"). This Security Instrumer. i given to CODK COUNTY RECORDER
SHORELINE BANCORP, INC.

which is organized and existing under the laws of "HE STATE OF ILLINOIS . and whose

address is 4845 W. 167TH STREET

OAK FOREST, IL 60452 (*‘Lender’’). Borrower owes Lender the principal sum of

NINETY FIVE THOUSAND AND Nofloo# LA PEA XA SRS ERE LR RS SR RS R Y R XN N

, Dollars(US. § 95,000.00 ) Thisdebt is eviiinced by Borrower's note dated the same date as this Security Instrument
Q. (*'Note’"), which provides for monthly payments, with the full deli;.if not paid carlicr, duc and payable an

SEPTEMBER 1, 1998 . This Security Instrun ent secures to Lender: (a) the repayment of the debi evidenced by the

Noie, with interest, and all rencwals, extensions and modifications oiZnc Notc: (b) the paymem of all other sums, with interest, advanced

undcr parngraph 7 to protect the sccurity of this Sccurity Insirument; wie’ () the performitnce of Borrower's covenants and agreements

under this Sceurity Instrument and the Note. For this purpose, Borrower dods iercby mortgage, grant and convey to Lender the following

described property located in COOK County, Hinois:
LOT 46 IN SILVA'S RESUBDIVISION OF LOT “Q"_ IN
SUBDIVISION MADE BY BLUE ISLAND LAND ANZ BUJT.DING
COMPANY OF CERTAIN LOTS AND BLOCKS IN MORGAN 1'ARK
WASHINGTON HEIGHTE IN SECTIONS 18 AND 19, TCHWMSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL ¥:I3LIDIAN,
IN COOK COUNTY, ILLINOIS.

L6

»

25-18-304-038

LGt

WHICH HAS THE ADDRESS OF:

STREET: 2154 W. 108TH PLACE
CITY: CHICAGO /D
STATE: ILLINOIS @{ 7

ZIP CODE: 60643

.

(" ‘Property Address'').

TOGETHER WITH alt the improvements now o1 hercafier crected on the property, and all casements appuricnances, and fixtures
now or hereafier a part of the property. All replacements and additions shall alsobe covered by this Security Instrument. Al of the foregoing
is referred to in this Sccurity Instrument as the *‘Property.”*

BORROWER COVENANTS that Borrower is Jawfully seised of the cstate hereby conveyed and has the right to morigage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wi!l defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by junsdiction to conslitulc a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Paymentof Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal of
and inlcrest oun the debt evidenced by the Note and any prepayment and late charges due under the Note.

L
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. 2. Fundsfor Taxes and Insurance. Subject to applicable 1aw or 10 a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds'") for: {a) yearly taxes and assessments
which may autain priority over this Security Instrument as a lien on the Property: (b) yearly teaschold payments or ground rents on the
Propeny, if any; (c) yearly hazard or property insurance premiums; {d) ycarly flood insurance premiums, if any. (¢} yearly morntgage
insurance premiums, if any; and (f} any sums payabic by Borrower 10 Lendcr, in accordance with the provisions of paragraph 8, in licu
of the payment of mortgage insurance premiums. These items arccalled ' Escrow ltems. *" Lender may, at any time, collect and hoid Funds
1 an amount not to exceed the maximum amount alender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U S.C. Section 2601 er seq.
{"'RESPA’’), unlcss another law that applics to the Funds scts a lesser amount. If so, Lender may, at any time, collect and hold Funds
in an amount not to cxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or othenwise in accordance with applicable taw.

The Funds shall be held in an institetion whose deposils are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems. Lender may
net charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow licms, unless
Lender pays Borrower intergst on the Funds and applicable law permits Lender to make such a charge. Howcever, Lender may require
Borrower to pay a onc-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides othcrwise. Unless an agreement is made or applicable law requires intercest to be paid, L.ender shall not be required
to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in wriling, however, that inicrest shatl be paid
on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds
and the purpose for wach each debit to the Funds was made. The Funds arc pledged as additional security for all suins securcd by this
Security Instrument.

If'the Funds held by Leracr exceed the amounts permitied to be held by applicable law, Lender shatl account to Borrower for the excess
Funds in accordance with th< rigquirements of applicable law. 1f the amount of the Funds held by Lender at any tune is not sufficient to
pay the Escrow Items when Zue Londer may so notify Borrower in writing, and, in such casc Borrower shal! pay to Lender the amount
necessary (o make up the deficiercy. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion.

Upon payment in full of all sums cecar=d by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds held by
Lender 1f, under paragraph 21, Lendus shall acquire or sell the Property, Lender, prior to the acquisition or salc of the Property, shall
apply any Funds held by Lender at the time of “icruisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unlcss app’icable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, to any prepayment charges ue inder the Note; sccond, to amounts payable under paragraph 2; third, to interest
duc; fourth, to principal due, and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxe;, 2:sessments, charges, fines and impositions atiributable to the Property which
may attain priority over this Sccurity Instrument, and leaich )l payments or ground rents, if any. Borrower shall pay thesc obligations
i the manncr provided in paragraph 2, orif not paid tn that my.iicr, Borrower shall pay themm on time dircetly to the person owed payiment.
Borrower shall promptly furnish to Lender all notices of amounts *c-be paid under this paragraph. If Borrovier makes these payments
directly, Borrower shail promptly furnish 1o Lender receipts evid :nciug the payments,

Baorrower shall promptly discharge any lien which has priority uvir this Sccurity Instrument unless Borrower: () agrees in writing
to the payment of the obligation secured by the licn in a manncer acceptutic 1o Lender; (b) contests in good Guith the lien by, or defends
against enforcement of the licn in, tegal proceedings which in the Lendei s orinion operite to prevent the enforcement of the licn; or (¢)
sccures from the holder of the licn an agreement satisfactory to Lender suoordinating the lien to this Sccurity Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain eriority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the licn or take ar'0or more of the actions sct forth above within 10 days
of the giving of uotice.

$. HazardorProperty Insurance. Borrower shall kecp the improvements now cxistizig or hercafier erecied on the Property insured
against loss by fire, hazards included within the term ' ‘extended coverage'” and any other e ds, including {loeds or floeding, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
carricr providing the insurance shall be chosen by Borrower subject to Lender's approval whiclisiell not be unreasonably withheld §f
Borrower fails to maintain coverage described above, Lender may. at Lender’s oplion, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mor gage clausce. Lender shall have
the right to held the policies and rencwals. If Lender requires, Borrower shall prompltly give to Lender alireceiins of paid premiuvms and
rencwal notices. In the cvent of loss, Borrower shalt give prompt notice to the insurance carrier and Lender! Londer may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procceds shall be applicd to restoration o resair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoratica or repair is not
cconoimically feasible or Lendcer's security would be lessened, the insurance proceeds shall be applicd to the sums secured by this Sccurity
Instrumeni, whether or not then due, with any excess paid to Barrowcer. If Borrower abandens the Propenty, or docs not answer within
30 days a notice from Lender that the insurance carricr has offered to settle a claim, then Lender may collect the insurance proceeds Lender
may usc the proceeds to repair or restore the Property or to pay sums sccured by this Sccurity Instrament, whether or not then duc. The
30-day period wil} begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone the
due date of the monthly paymemnts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior 1o
the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrumen) immediatcly prior (o the acquisition.

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Barrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for al least one year after the date of
occupancy, unless Lender olherwise agrees in writing, which consent shall not be unrcasoni bly withheld, or unless exienuating
circumstances exisl which are beyond Borrower's control. Borrower shall not destroy, damage os impair the Property. allow the Property
todetcriorate, or commit waste on the Property. Borrower shall be indefault if any forfeiture action or procecding, whether civitorcriminal,
is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise matenially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a defaull and reinstate, as provided in paragraph 8. by
causing the action or procceding to be dismissed with a ruling that, in Lender’s good faith determination, precludes fqr%f the
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RBorrower'sinterest inthe Pro rlotiNT 1 infpairthe lic ted i u¥ity Insfrumcentor Lender'sscourity interest.

Borrower shall also be in default if Borrower, during the loan application process, gave maltcrially false or inaccurate information or
statements to Lender {or failed to provide Lender with any matcerial informalion) in connection with the lean evidenced by the Note,
including, but no{ limiied to, representations concerning Borrower's occupancy of the Propetty as a principal residence. I this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires fee title to the Property, the
icasehold and the fee litle shall not merge unless Lender agrecs to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contatned in this
Security Instrument, or there is a 1egal proceeding that may significantly alfect Lender’s rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiturc or loenforce lawsor regulations), then Lender may de and pay for whatever is necessary
10 protect the valuc of the Property and Lender’s rights in the Preperty. Lender’s actions may include payving any sums secured by a licn
which has priority over this Sccurity Instrument, appearing 1n court, paying reasonablic attorncys’ fees and entcring on the Property to
make repairs. Although Lender may take acuion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required (o obtain coverage
substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance 7 reviously in effect, from an alternatc mortgage insurer approved by Lender. 1f substantially equivalent mornigage
insurance coverage 1s 2= available, Borrower shall pay 1o Lender cach month a sum cqual to onc-twelflh of the yearly mortgage insurance
premium being paid by dorrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, usc and retain these
payments as a loss resenve ir hieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
morigage insurance coverar: (i1 the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtaincd. Borrower shall pay the premiums requircd to maintain mortgage insurance in ¢ffect, or 1o provide a
loss reserve, until the requiremeiit for mongage insurance ends in accordance with any writtcn agreement between Borrower and Lender
or applicable law.

9, Inapection. Lender or its age 20 may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspectivn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of uny 7vard or claim for damages, direct or consequential, in connection with any condemnation
or other 1aking of any part of the Property, or for eoiiveyance in liew of condemnation, are hercby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shali be applicd to the sums sccurcd by this Sccurity Instrument, whether
or not then due, with any cxcess paid to Borrower. ir/1iic cvent of a partial taking of the Property in which the fair market valuc of the
Property immediately before the taking is equal to or grzo?<i than the amouni of the sums secured by this Security Instrument immediately
beforc the taking, unless Borrower and Lender otherwise aZ17¢ in writing, the sums secured by this Security Instrument shall be reduccd
by the amount of the proceeds multiplied by the following fraciion: (a) the total amount of the sums secured immediately before the taking,
divided by (b} the lair market value of the Propenty immediately ’octore the taking. Any balance shall be pinid to Borrower. In the event
of a partial taking of the Property in which the fair markel valuc of the Property immedialely before the taking is less than the amount
of the sums secured immedialely before the taking, unless Borrower <.nd Lender otherwise agree in writing or unless applicabic law
otherwisc provides, the proceeds shall be applied to the sums secured by this Sccurity Instrument whether or not the sums arce then due.

If the Property is abandoned by Borrower, or if, after notice by Lenue” 10 Borrower that the condemnor offers to make an award or
scitle a ctaim for damages, Borrower fails to respond to Lender within 30 dys'after the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, cither lo restoration or repair of the Prorcrty or to the sums sccured by this Sccurity Instrument,
whether or not then due.

Unless Lender and Borrower othernwise agree in writing, any application of prxeedsto principal shall not extend or postpone the
duc date of the monthly payments referred to in paragraphs 1 and 2 or change the ameart of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the surns secured by this Security Instrument granted by Lender to any successor tn interest of Borrower shall not operate
to release the liability of the original Borrower or Borrower 's successors in interest. Lender shail 10t be required to commence proceedings
against any successor in interest or refuse 1o extend time for payment or otherwise modify amortizaticn of the sins secured by this Security
Instrunicnt by reason of any demand made by the original Borrower or Borrower's successors in imeres:=Any forbearance by Lender in
cxcreising any right or remedy shall not be a waiver of or preciude Lhe excreisc of any right or remeey.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and-apreements of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisionsaf raragraph t 7. Borrower's
covenants and agreements shali be joint and several. Any Borrower who co-signs this Sccurity Instrunient but docs not exccute the Note:
(a) is co-sigmng this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Propany under the terms
of this Security Instrument; (b) is not personatly obligated to pay the sums sccured by this Securily Instrument, and () agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard (o the terms of this Sceuriy
Instrument or the Note without that Borrower's consent.

13. Loan Charges. Ifthe loan secured by this Sccurity Instrument is subject to a law which scts maximum loan charges, and that
faw is finally imterpreted so that the interest or other loan charges collected or to be collected in connection with the loan cxceed the
permitted limits, then:' (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and
(b} any sums already collected from Borrewer which excecded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower If a refund reduces principat, the
reduction will be treated as a partial prepayment without any prepayment charge under the Notc

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by matling 11 by first
class mail unless applicable law requires use of ancther method. The notice shall be directed to the Propeny Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’'s address stated hercin or any
other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be deemed to have been
given ta Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the jurisdiction in
which the Property is located. In the event that any provision or clausc of this Securily Insirument or the Noic conflicts with applicabic
law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be given cffect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable. e
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16. Borrower’s Copy. Bo ¢t shall'BE given One ¢ cop he NBic a his Sccurity.Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any interest in il is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written conscnt, Lender may, at its oplion, requirc immediatc payment in full of all sums sccured by this Sccurity Instrument. However,
this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums sccured by this Security Instrument
If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedics permiuted by this Sccurily
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shalt have the right to have enforcement of this
Sccurity Instrument discontinued at any time prior (o the carlier of: (a) 5 days (or such other period as applicable law may specify for
rcinstatement) before sale of the Property pursuant to any power of salc containcd in this Securily Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which then would be due under this
Security Instruinent and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements, (c) pays
all expenscs incurred in enforcing this Security Instrument, including, but not limited to, rcasonable attorneys’ fees; and (d) takes such
action as Lender may reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Propeny and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective asif noacceleration had occurred. However, this rightto reinstate
shall not apply in the case of acceleration under paragraph 17.

19. Sale of Moie; Uhange of Loan Servicer. The Note or a partial inicrest in the Note (together with this Security Instrement) may
be soid one or more times without prior ncitce to Borrower. A sale may resuit in a change in the entity (known as the “*Loan Scrvicer'’)
that collects monthly payinents due under the Note and this Security instrument. There also may be onc or more changes of the Loan
Scrvicer unrclated 1o a salc of ‘he Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 abve and applicable law. The notice will state the name and address of the new Loan Servicer and the
addrcss to which payments shouls b made. The notice will also conlain any other information required by applicable law.

20. Hazardous Substances. -Brirower shall nol cause or permit the presence, use, disposal, storage. or release of any Hazardous
Substances on or in the Property. Borrw.r shall not do, nor allow anyone elsc to do, anything affecting the Propeny that is in violation
of any Environmental Law. The precedin 5<wo sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally mcugnized to be appropriate te normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wnt*wn ..otice of any investigation, claim, demand, Yawsuit or other action by any povernmemal
or regulatory agency or private party involving ihe Progerty and any Hazardous Substance or Environmental Lawv of which Borrower has
actual knowledge. If Borrower learns, or is notified by aay governmental or regulatory authority, that any removal or other remediation
ofany Hazardous Substance affecting the Property is neccssary, Borrower shall promptiy take all necessary remedial actions in accordance
with Environmental Law.

As uscd in this paragraph 20, “'Harzardous Substances™ are those substances defined as toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, ke ‘osenc, other flammable or toxic petrelcum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or foraaldchyde, and radioactive maicrials. As used in this paragraph 20,
“*Environmental Law'' means federa! laws and laws of the jurisdiction where the Property is localed that relate to health, safety or
cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveneat and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowes paior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument {but not priorte accelersdza under paragraph 17 unless applicabie law provides
otherwise). The notice shall specify: (a) the defauls; (b) the action required 10 zure the default; (c) a date, not Icss than 30 days
from the date the notice is given to Borrower, by which the default must be cure’; and (d) that failure 1o cure the defauwlt on or
hefore the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, forceclosure by
judicial proceeding and sale of the Property. The notice shatl furtber inform Borrowsc =€ the right to reinstate after acceleration
and the right to assert in the foreclosure procecding the non-existence of a default or any o’ ber defense of Borrower to acceleration
and forectosure. If the default is not cured on or before the date specified in the notice, Lenser/at its option, may require immediate
payment in full of all sums secured by this Security Instrument without further demand and m ay (oreclose this Security Instrument
by judicial procecding. Lender shall be entitled to collect all cxpenses incurredin pursuing the renedies provided inthis paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Relesse. Upon payment of all sums sccured by this Secunty Instrument, Lender shall release s Se.curity Instrument without
charge to Berrwer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of Lhis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

Adjustable Rate Rider Condominium Rider [ 1 1-4 Family Rider

Graduaied Payment Rider Planned Unit Development Rider i Biweckly Payment Rider

X | Balloon Rider Rate Improvement Rider [ Second Home Rider
V.A. Rider Other(s) [specify]
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BY SIGNING BELOW, Borrowsr accepls and aprecs 1o the terms and covenants contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it
//f’» /ﬂ{//{(fﬁﬁ/

Witnesses:
CHARLES W. BUTLER /

DIANA M. BUTLER

f’ vof
STATE OF ILLINOIS, County ss:

ha Lo Gan k. Dobrrosks , a Notary Public in and for saxd :ounty and state do hercby certify
1

CHARLES W. BUTLER and DIANA M. BUTLER

, personally known 1o me o be the same persor{s) whose name(s)
is/are subscribed to the forcgoing instrument, appeared before mic this day in person, anc acsnowledged that

ic /oke/they signed and delivered the said instrument as r4¢® /her/their free and voluntary acl, for the uscs
and purposes therein set forth.

Given under my hand and official seal, this 5’? "/ﬂ] day of W /PG 3

My Commission Expires: T //7 . Jﬂfﬂ -zz,;y(,f,f/' '
s chielary ' Publi

" . DOBRINS e

. i, STATE O ;

This Instrument was prepared by: ROT&%':‘:‘\‘JS;SH £XPIRES 126796
“‘ ; o ~W"

T P P
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BALLQON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDERis made this 2471 dayof AUGUST , 1993 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debe (the **Security Instrument’ ") of the
same date given by the undersigned (the *‘Borrower’’) to secure the Borrower’s Note to
SHORELINE BANCORP, INC.
{the "*Lender**) of the same date and covering the property described in the Security Instrument and located at:
2154 W. 108TH PLACE, CHICAGC, ILLINOIS 60643
(PROPERTY ADDRESS)}

The interest rate stated on the Note is called the ' ‘Note Rate.”” The date of the Nete is called the ‘*Note Date.”" | understand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instru-
ment and this Rider by transfer and who is entitled to receive payments under the Note is catled the **Note Holder. "’

Additional Covenants.In addition to the covenants and agreements in the Security Instrument, Borrower and Lender further
covenant and agree as follows (despite anything 1o the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RY.HT TO REFINANCE

At the maturity date of the Note snd Security Instrument {the **Maturity Date'"), ! will be able 1o obtain a new loan ("New Loan”™)
with a new Maiurity Dateofl | gRPTEMBER 1, 2023 and with an interest rate equal to the “New Note Rate” deter-
mined in accordance with 3sCtion 3 below if all the conditions provided in Seclions 2 and 5 below are met (the **Conditional
Retfinancing Option'"). If thoscecraditions are not met, [ understand that the Note Holder is under no obligation o refinance or modify
the Note, or to extend the Maturivy: U.is. and that I will have to repay the Note from my own resources or find a lender willing to lend
me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinanir g Option at maturity, centain conditions must be mei as of the Maturity Date. These
conditions are:(1) I must still be the owner and oce:pant of the property subject to the Security Instrument (the **Property '"); (2) |
must be curcent in my monthly payments and cann »t ha /e been more than 30 days late on any of the 12 scheduled monthly paymenis
immediately preceding the Maturity Date; (3) no licu ?éa'nst the Property (except for 1axes and special assessments not yet due and
payable) other than that of the Security Instrument may ~4izi; (4) the New Note Rate cannot be more than § percentage poinis above
the Notc Rate; and (5) I must make a writien request to \hf- Note Holder as provided in Section S below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Morigage Association’s required net yield for 30-
year fixed ratc morigages subject to a 60-day mandatory delivery comrait'nent, pius one-half of one percentage point (0.5 %), rounded
to the nearest one-eighth of one perceniage point (0. 125%)(the *'New ivrie Rate’"). The required net yield shall be the applicable net
yield in effect on the date and time of day that the Notec Holder receives notics of my election to exercise the Conditional Refinancing
Option. Ifthis required net yield is not avaitabte, the Note Holder will determirie 2lie New Note Rate by using comparable information.
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Mote Rate as calculated in Section 3 above is not greater than 5 perc:ntage peints above the Mote Rate and all
other conditions required in Section 2 above are satisfied, the Note Holder will deterizin” the amount of the monthly payment that
will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interz:U plus (¢) all other sums 1 will owe under
the Note and Security Instrument on the Maturity Date (assuming my monthly paymenis then are Current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal monthly payments. T« result of this calculation will be the
amount of my new principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me ar least 60 calendar days in advance of the Maturity Date and advise m<'o the principal, accrued
but uapaid interest, and 21l other sums I am expected 10 owe on the Maturity Date. The Note Holder also “vil” udvise me that | may
exercise the Cenditional Refinancing Option if the conditions in Section 2 above are met. The Note Helder wil rivovide my payment
record information, together with the name, tilie and address of the person representing the Note Holder that I ronstaotify in order
te exercise the Conditional Refinancing Option. If | meel the conditions of Section 2 above, | may exercisz e Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturily Date. The Note Holder will
calculate the fixed New Note Rate based upon the Federal National Mortgage Associalion's applicable published required net vield
in effect on the date and time of day notification is received by the Note Holder and as calculated in Section 3 above. | will then have
30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and propenty lien staius.
Before the Maturity Date the Note Holder will advise me of the new interest rale (the New Note Rate), new monthly payment amount
and a date, time and place at which 1 must appear to sign any documenis required to complete the required refinancing. 1understand
the Note Holder will charge me a $250 processing fee and the cosis associated with updating the title insurance policy, if any.

By Si mg Below, Borro cepts and agrees to the terins and covenants contained in this Balloon Rider.
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