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Lﬂ MORTGAGE

ven on August 20th, 19483

MORTGAGE (Securtty Instry s
TN The ,,T,:',:ﬁ.of, wTHOMAS R. AT, AND ELAIRE 3¢ AATH,

\D ("Barrower™). This Security instnimenti is given lo

m MAJESTIC MORTGAGE COCRPORATION, (T°S SUCCESSORS ANDVOR ASSIGNS . which ia organized and existing
under the laws of THE STATE OF ILLINOIS . and whosa addioss is
309 NORTH SEYMOUIN MURDELETN, TLLIROIS 60080 CLanoer).

m Borrowar owes Lendor the principal sum of

Two Hundred Twa Thoussnd Thros Hundred and 00/100

Dollars (U.S. § _ 207.367.00 3. Thia dabt is svidenced by Bonower's note dated ihe same date as this Securlty Instrumant
(Hote"), which provides 1ot monthly payments, with tha full deb, i nolL pald earber, due and payable on September tat, 1968

This Security Instrumer. se~ures to Landar: (s} ihe jepayment of tho debl evidenced by tha Note, with inorest, and all renewals, extenslans
and modifications of tha Not), (b} the payment ol sl other sums, with Intersst, advenced under paragraph 7 Io protect the security of this
Securfty Inatrument; snd (v} e periormance of Borrower’s covenanty and agreements under this Securlty Instument and the Mote. For this
putpose, Boltower ooas he by mr\ta& grant and convay ‘o Landes and Lenders successors and assigns, with powes of sale, the Joiow-
Ing deactibed property iocaled I 4 County, itinois:
LOT 17 AND THE SCUTH 1/2 OF L 1 1% IN BLOCK 27 IN LAGRANGE,

A SUBDIVISION OF THE EAST 172 0 TAE SOUTHWEST 14 AND PART

OF THE NORTHWEST 1/4 OF SECTIO ''s, TOWNSHIP 38 NORTH, RANGE

42, EAST OF THE THIAD PRINCIPAL MERVAAN, LYING SOUTH OF

THE CHICAGO, BURLINGTON AND QUINCY [« . LROAD iN THE VILLAGE

OF LAGRANGE, IN COOK COUNTY, ILLINGIS,
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which has he sddress of 57 S. SPARING AVENUE LAGRANGE
1{Swesl) Ciiy)
inols  BO5Z%5 ("Rroperty Address’);
2 Cada)
TOGETHER WITH al! the improvements now or hercatier acecied on the property, and ail easems U3, aoppurlenances, and fixtures now
or hareghad a pan of the property. AN replacemants and additions shall also be covered by this Security (rwsument.  All oi the loregoing is
refarred to in ihls Securily instrurnent as the "Propacty”,

BORROWER COVENANTE thal Bomower la lawiully woised of the eslale hereby conwv and has the riok( 2o morgage, grant and
convey the Property and that the Property & unencumbered). oxcopl for encumbrances of record. Borrowe varaus and will delend
generally the tie o the Property againgt afi claims and defnands, subject 1o Any eNcUMDNAnces of tecoid.

THIS SECURITY INSTRUMENT combines unitorm covenanis 101 netional use and non-uniform covenamts win amled variations by
ludsdiction 10 constiute a unitormn aecurfty Instrumeant covering roal property.

UNIFORM COVERANTS. Boffowd! and Lander sovenant and agiee as follows:

1. Payment of Principal and interest; Prepsymaent and Late Charges.  Bommowser shall promply pay when due the principal of
and intevost on the debt avidenced by the Nole and any prepaymant and late charges due undoer the Note.

2. Funds tor Taxes and Insurance. Subject tc applicable law or 1o & writlon walvar br Lendes, Boriowur shall pay 1o Lender on
ihe day monthly paymenis ae due undal the Note, untl the Note is paid In tull, & sum ("Funds”) lor (8} yearty 1axes and assessmants wiich
may ANAIn prianily over this Securty Instumant as & ken on tho Property; (b) yearly leasehoid paymenis o ground rents on the Property, it
any, {c)} yowrly hexard or pro Insurance premiune, ‘d} yearty Bood insdrance premiums, it any; (e} yoarly mon?age Insuranca premiums,
1 any, and {T) any sums payablo by Borrower %o Lender, In accordance with tne provisions of peragraph 8 in hieu ol the paymant of mongag:
insurance premiums. These ilams are called "Escrow lems.” Lander may, a1 any time, coliect and hoid Funds in an amount nol o exceed ¢
raaxirmum amount a lender for A faderally felated mMorigage loan may require for Borrcwer's escrow account wnder the lederal Ren) Evtate
Semwemeant Procoduros ACt of 1874 as amonded om time to time, 12 U.5.C. Socton 2601 ol seq. (TRESPA™), unless anoiher law that ap-
phas 10 the Funds sols a lesser amount. H s, Lender may, at any ime, collect and hold Funds in an amount Nol 10 excesd Iy leaser
amount. Lender may estimate the amount of Funds due on the basity of currant dala and reasonable pstmates of axpenditures of futue
Escrow llems or olherwisa in accordance with applicabio lsw,

The Funds shall be held in an ingtitution whose depdosits are insured by a fedaral ncy, Instrumentality, or enlity (including Lendaer,
i Lander is such an institulion) or in any Federal Home Loan Bank. Lender shal apply the Funds lo pay the Escrow ilemns. Lender may nol
charge Borrower lor holdin‘?':nd appiying the Funds, annually analyzing ihe escrow account, of voritying the Escrow ltoms, uniess Landec
pays Borrower interost on Funds and applicable inaw perrnits Lender 10 make such a charge, However, Lender may fequire Botrowar \o
pay a one-time charge for an indepandant real esialte 1ax reporting sarvice used by Lendes in connection whh thias loan, uniess applicable lsw
provides olherwise. Unless an agreament is made or applica law requires interest o be paid, Lender shall not be requited o pay
Borrower any inlarest or earnings on the Funds. Bormower and Londar may agrea in writing. however, thel inlerest shall be pald on the
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of the Finds. debita 1o the Funds and the
aF iy for syma sacurad by this Securlty

permified 1o be held by appilicable law, Lender shall sccount o Borower for the

wments of apphcabie law. it the armount of the Funda heig by Lender at ary e s nol sufcient

to pay the Escrow lema when dus, Lan may #¢ Notify BOIrTower in writing, and. in such case Bomower shall pay k. tender the amoum
daficiency. Boirowsr shall make Up the duficency in no Mmore than twelve monihly paymania, &t Lander's scie

Upon payment In ull of all sume secured by this Sacurty instrument, Lander shal ﬁ;ompw refund 10 Borrower any Funds held by
, unaer paragraph 21, Lender shall acquire or sell the Property. Lender, pricr 10 the acquisiton of ssie of the Froperty, shaill apply

anyFu;vdlMdbyL-ndﬂ &t the time of scquisiton of 3ale as a credit agains! the sums secured by this Security Lnstrument.

3. Appll spphcabie law provides otherwise, all paymenis recelved by Lender under passgraphs 1t and
2 shalt be apphied: firsi, 10 any prepayment charges duas undes the Nolw; second, W amounts payabio under parsgraph 2; third, 1o interest
dus; Jourth, 10 principal due; and last, & any [ale Chargee dus UNOEC the Nave.

4, Charges; tiana, Borrower shall pay & laxee, scsessments, charges, fings and impositions atribuiable to the Property which
may sflain p over this Security instrumeni. and leasencia payments or Jround rents, i any. Borrower shall pay those obligations in the
Manner pro in paragraph 2, or ¥ not pald In tha nanner, Borrower shall pay themn on time directly o the oarson owed pzmanl.
Borrower shall prompty furnish 1o Lender all notices of amounts 1o be paid under paragraph. It Borrower makes these payments duectly
Borrower shall promptly furiish to Lender receipls evidencing the payments.

gorrower shall promplly discherge -nx.len which has pricrity over this Security instrument unless Borrower: (a) agroes in wrmns 1o

Bon secured Dy ihe len in & manner acceptable w Lender; (b) cantewts in ¢ Infin 1he lien by, or dofonds againe

. Wogal pi! which in tha Lenoer's opiinkan operaie 10 prevent the snforcement ol the ben, 07 {c) securos from

the hoider ¢f the ban sn agreemant ey 1o Lander subodinating the len to this Secunty Instrurmnt. t Landar determnines inst any

pan o! the Propany I8 subject 10 a len which may anain over ihis Securty instrument, Lander may glve Borrowee a notice identitying
he on. Bortowsrd shini satisly 1he keh of 1ake ore Of rnore of the actions sat fonn above within 10 days of the grving of notice.

5. Hazaro of T mperty Insurance. Borower shall keep ihe improvements now existing or heceafier erecied on the Pro Insured
against loss by e, haa ds included whhin tho tarm “exiended coverage” and any oiher hazards, including floods or flooding, for which
Lendor requires insurunt. This insurance shall be maintained in the amounts snd (of the periods thal Lender requires. The Insurance car-
rigr providing the insurar co - hall bo chosen by Bomower sub fo Lendar's approval which ahall nol be urieasonably withheid. |f Bornower
fails 10 maintain cover < 'bed above, Lender may, al der's opion, oblain coverage o protact Laender's fights in the Property In ac~
cordance with paragraph 7.

Al insurance policies an o7 ~wals shall be accaplable 1© Landes and shail include a standard morigage clause. Lender ahall have
the right to holc the policies and 7snw ‘ais. I Lender requires, Borrowsr shell promptly give W Lender all receipls of paid prermiuma and
ronewal NOtcas. in the aven ©f 08s, 30 rower shall give Prompt noice 1o Ihe inauranca caTier and Lencer. Lendor may make proot of loss
i pot made promptly by Boftower.

Uniass Lander and Borrower otherw < agrée (n writing, insurance proteads shall be applied 1o restoration or repair of the Praperty
damaged, | Whe restoration or repall is exonr Ay ally teasible and Landars security s not lessened. H the resioration or repalr is not
economicalty 16asibio or Lender's securlty woulc’ 0e lessened, the imrm&roouds shall be appled 10 the sums secured by thia Securlty
Instrument, whather of not then dus, any excee- naid 10 Borrower. I Bomower abandons the Propaity, of goaa nol answir within 30
days & nobice from Lender thal the Insurance Camv/ hiu ohored 10 sottie a claim, then Londer may cakoct the insurahoe procoeds. Lender
may use the proceeds 1o repak or restore the Prop Wty of o pay sums secured by this Securily Instrument, wialhat or not then due. The
30-vay penod will begin when the notice is given.

Unleas Lender and Bomower otherwise agree In witung ary apphcation of proceeas 10 principal shall not axtend of postpone the dug
daie of the monthiy payments relered 1o in paragraphe 1 and 2 o change the amount of the payments. H under paragraph 21 the Property
ls acquired by Lenaar, Botrower's right 10 any insurance polich < «id proceeds resuling from damage 10 the Propeny prior o the scquisiion
shall pass 10 Lander to the axtent af the suMs Secured by this Sq cuty Instrurnent immediatelty pnor 1o the acduisibon.

¢. Occupancy, Pressrvation, Maintsenance and Protsctiot: of e Properly; Borrowsr's Loan Application: Leasehaolds. Borrower
shall pccupy, establish, and use the Property as Borrower's ?ﬂr\c\pd w20l Loes within sixty days ahler the executian of this Secunty inatrumeont
and shail CONBNUE 10 oCCupy the Property &s Bomowers principal résid incy, 101 &t least Ono year atier the dale ol occupancy, unless Lender
otharwise agrees in writing, which consent shall not be urreasonably Wil w.d, of unieas extenualing circumgiances exist which are bavond
Bonowers control. Bomower shall nOt destroy, OAMAgQe Of Impax the Pr(oe.y. allow the Propacty to dateriofate, ©r commil waste on lhe
Property. Borrower shall be in default If any forfelture acton or proceeding, w.elher civii or criminal, is un that in Lender's good tath
Juagmen could result in forfeiture of the Property ot otherwise maerially inwps! " ben crealed by this ity instrument ¢t Lender's
secufity interesl. BoTower may cure such a defaul end reinsiale, as provided (4  aragraph 18, by causing 1he acbon o/ proceeding to be
disrmissed with a ruling thal, In Lender's gd Iaith determination, preciudes (oi‘et ute of the Borrower's Hilerest In the Property of othor
matevial imparmant of the ben created by Securtty Instrument or Lender's sec:irt ; inlerasl. Borower shall also be in detault i Bomrower,
during the lcan applicalion process, gave mal 1aise of inaccurate informancn or stal s to Lende: (or teited 10 provide Lendaer wilh
any melerinl information) N connecbon with the oan evidonced Ly the Note, includi g, but_nol bmiled 10. represamations concern:
Borrower's occupancy of the Proparly as a principal residance. i this Securty Instrurne: 't is o'« a leasehcld, Borrower shall comply with
theu:omb' m{olv:r‘; laase. N Bormower -cqugaa fee Hitle 10 tha Propacty, the laesehcld and 1h. 320 ke shall ol merga unlass Lander agrees
© meargear in Ng.

7. Protection of Lander’s Righta I the Property. {{ Bomower lalls 1o perdorm the covinazs and sgreemants contained n this
Securlty insrument, of there is a legal proceeding that may niicanty afiect Lenoers righls In .o Property (such as & proceeding in
bankrupicy, probaie, tor condembaban or forfalture or 10 8nforce Iaws or ragulations), then Lender ma do_and pay lor whalaver i3 necessary
to prolect the value of the Property and Landar's rights in the Propery. Lendacs actions may inciute DyNg &ny sums socured by a ken
whisch has pnarity over this Security Inatrurnent, appoanng in court, p:g’ng reasonable atiorneys’ leos ai.< entering on the Propaery 1o make
repairs. Although Lender may lake action under this parsgraph 7, Lender does not have 1o do BO.

Any amounis disbursed by Lender under this parapraph 7 shall becoma additonal debt of Bomows s cured by this Sacurity
Instument. Unless Borrower and Lander agree 10 gther terrng of payment, these amounts shall bear interest frome th ocle of disbursement
& 1na Note rale and shal be payable, with interest, upon notice from Leadar 1 Borrower Tequesting payment.

8. Morigage Insurance. I{ Lender required morigage insurance as a condibon ol making the ioan secired by 1his Security
Insyumant, Borrower shall pay the prewurms requised o mainialn the mongage insurance in effect. I, for any reassa ‘e mongage in-
SUTANCR COVE required by Lender lap3es or coases 10 be in eftect, Bommower shall pay 1he preamiuma required 1o obLUN COVerRGE Sub-
tantally equivalenl 1o the mongage Insurance previcusly in atfect, at & cost subsianuaily equivalent 1o the cost to Borrower of tha mongage
lmurance proviously in eYect, rom an alternale morgage insurer approved by Lender. 11 subslantially equivalent mortgage tnsurance
coverage is nol avaiable, Borrower shall pay 1o Lendsr each month a sum equal 1o one-twelhin of the yearly mongage insurance premium
oeing paid by Borrower whan the insurance coverage lapsad or ceasaed 10 be in ellecl. Lender will gocepl, use and retan these paymenis as
& loss resarve in ey of Mongage tnsurance. LOss 1eserve paymen!s may no longer be required, at the option ol Lender, it mongage in-
surance coverage (in the amount and for the perod that Lendes requitas) provided by an insurer approved by Lender again becomes avail~
abie and is obtanad. Borrower shall pay the premiums required @ mainisin morigage insurance In eifect, or 10 provide a loss resarva, undl
the requirerment Lot morigage insurance ends In accordance with any written agreement betweon Borrower and Lender or appilicanie law.

. 2. Inspection. Lender or its agent may make teasonable entries upen and inspections of the Property. Landar shail give Bonower
notice al the Ume oi or prior 10 an inspecton specifying reasonable cause for the inspectorn,

10. Condemnation. The proceeds of any award or ciaim lor damages, dvect or consequantial, in connection with any sendemna-
tan or other (aking ol any pant of the Property, or fof convéyance In beu of condemnation, ae hereby sssigned and shall be paid to Lpnger.
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In the evern of a lotal taking of the Property, the proceeds shall be applied 1o the sums secured by this Securtty Instrument. whelher
of not thon due, with any excees pald 10 Borrower. In the event of a partial taking of the Proparty in which the falr market value of the
Property immedistsly before the taking is squal 1o or graaler than the amount ol the suma secured by this Securlly Instrurmnen! immedialely
bafore 1he Laking, uniess Borrowes and Lender otherwise agree In writing, the sums secured by thin Securlty instrumenl shali be reduced by
the smount of the procseds multiplied by tha following fraction: (&) the iotal amount of the sumn secured immedistely beloro the laking,
divided by (b) the falr markst value of the Propeny immediately beflore the laking. Any balance shall bo paid lo Borrower. in the eveni of a
partial taking of the Property in which the fair markel value of tha Propety immadiately before the 1aking is ess than the amount of the suma
secured immediately batore the taking, unless Borrower and Lander otherwies agree in writing or uniess applicabie law otherwise provides,
the procesds shall be appied to the sums secured by this Securlty Instrument whaether or not the sums are then due.

it the Property ls abandoned by Bomowes, or X, afler notice by Lendes 1o Bormower thet the condemnor offers 10 make an sward of
settie a cloim Jor damages, Borrower ialls 10 respond 10 Lender within 30 dayu afler the date the notice is grven, Lender is sulnorized 1o col-
loct and apply the prooseds, &t s option, either 10 resICration or repar of the Prcperty or to the sums secured by this Securlly Instrument,
whather or not then due. Unless Lender and Borrower otharwise agree In wiiting, any application ¢f procesds 1o principai shall not extanc or
postpone the dus date of the monthly payments relerred to in paragraphs 1 and 2 of change the anwun! of such payments.

11. Borrower Not Releasad; Forbearancs By Lender Not & Walver, Extension oi the ime for payment of madiificaton of amor-
tization ol the sume secured by this Securly instrumeni gramed by Lendsr 10 any successor In inlerest of Borrower shall nol opsrate o
relsase the iablity of the original Borrower or Borower's successors In interest.  Lender shall nol be required to commence procesdings
againsi any succesr_: In interest of retuse 10 exiend time lor paymenl o otherwise modify amortizuion 6l theé sume secured by this Securtty
ingtryment by resan ¢! any demand made by the original Bomower of Borrower's sucoessors In inlerest. Any forbearance by Landes In ex-
ercising any right or 1erady shall not be & walver of or preciude the axsrcise of any right or remedy.

12. Successor ¥ 0 Assigns Bound; Joint and Several Liabliity;: Co-signers. The covenants and agreements o! this Security
instrument shall bind and Fane It the successors and assigns of Lender and Bomower, aubject 1o the provisions of paragraph 17. Borrower's
covenanta and agreements 7. Le kint and several. Any Bommower who co-signs this Security Instrumen! but does nol execute the Nola:
(a) s co-signing this Security |xsty ~em only 10 MOMGAge, rant &nd convey that Borrower's Intereet in the Property under the ierms of this
Security instrumant; (b) is no! peiecr v obligaiad 10 pay the sums secuied by this Security Instrurnent; and (¢) agrees thal Lander and any
olher Bormower may agree 10 axtend, mid¥y, lorbear or make any accommodations with regard to the terms of this Socurlity Instrumeant of the
Note withount that BoiTower's Conser.!.

13 Loan Charges. | the foan s e/, by this Security Instrurment i sublect to & law which sets maxinwen loan chuges, and that
law is finally interprated so that the Interasat or ther loan charges collectad of 1o be cofected In connsction with tho loan excesd the permitted
Wmits, then: {a) any such loan charge shall be redu sed 1 y the amount necessary 1o reduce the charge 1o the permitted limit, and (b) any surms
airesdy codected from Borrower which exceeded emiited mits will ba refunded 1o Barrower. Lender may choose ¢ make this retund by
reducing the principal owed under the Note or by ma'dng a direct psyment to Borrower, If a refund reduces principal, the reduction will be
treaiod &s a partial prepayment without any preprymeon.ranye under the Note.

4. Notices. Any notice 1o Bormower provided for b, iaa Security instrument shall be given by dolivering it or by madiing it by fret
ciass mall unless applicable law requires use of another methud. Th2 nolice shalk be direcied io the Froperly Address or any other address
Borrowsr designaies by notice Jo Lender. Any notice 1o Lender 1 nall t @ given by first class mall 12 Lender's addrass statod hereln of any
other address Londer designates by notice to Bormrower. Any notiue preded for in this Security Instrumant shall be deemed 1o have been
given 10 Borrowsr or Lander when given as provided in this paragraph.

15. Governing Law; Severability. This Sacurity Instument shol e qoverned by feders law and the law of the jurnsdicton in
which the Property s located. In the event that any provision or clause of ts $acinity instrument or the Nole conficts with applicable law,
such confiict shall nct attoct other provisions of this Securty Instument or <. Mote which can be given effect wilnout the conflicling
ptovision. To this end tha provisions ol inle Securtty instrument and the Nole we de J~.ed lo be sevorabla,

16. Borrower's Copy. Bommower shall bs given ane confonmed copy of 1he Nc.@ an s ol this Security instrument.

17. Transfer of tho Property or a Beneficial Interest in Borrower. if all or any ~art of the Property or any interest In h is soid or
ransiered (or it a beneficial interest in Borrower | sold or ransferred and Borrower ks noL 7 na’ural parson) without Lenders prior written
consent, Lender may, at ts option, require imymediale paymeant in tull ol all sume secured by this Zocurity instrumenl. Howevor, this option
shall No1 ba axercised by Lander if axurcies Is prohiblied by federal law as of the dsto of this Socurity imtrument.

11 Lender axarcises this opton, Lender shall give Borower notice of acceleration. The hoiks shr!! provide a perod of not esa than
30 days from the dale ths notice ia dolivered or malies within which Borower must pay all sume se L ed by this Secunty inswument M
Borower falis 10 pay thess sums pricr ic the expiration ol this period, Lender may Invoke any rormedies pormi®sl by this Security Instrumant
whhout lurther notice or demand on Borrower,

18. Borrower's Right to Reinstate. |1 Borrower meets certain conditions, Befmower shall have the righl o I ve oniorcement of this
Securlty Instrument discontinued at any time pricr 1o the earier ci: {a) 5 days {or such other pariod as applicubd. law may specily for
reinsinioment} belcre sale of the Properly pursuant 1o any powar of sale comained In this Security instrutnant; of (D) eitry of & judgmant en-
forcing this Security instrument. Those condiions are that Borrower: (a) pays Lender all sume which than would be aud snder this Securlty
Instrurment and the Note as H no accelaration had occurred; (b) curea any dataull of any other covonants or agreements, (¢, pays sl expen-
ses incumed in enforcing this Security instrument, including, but not kmited 1o, reascnable afiorneys’ lees; and (d) takes such action as
Lender may raasonably raquize 1o assure that the tien of this Sacurity instrument, Lender's righis in the Preperty and Borrower's obligabon o
pay the sums secured by this Security Instrument shall continue unchanped. Upon reinglatement by Borrower, this Sacurity instrumant and
the obligations securad hereby shall remain fulty effective as i no acceloration had occurred, Howaevar, this right 10 reinsiaie shall not epply in
e case of sccoleration under paragraph 17

1%. Sale of Note; Changse of Loan Servicer. The Nola or & pastial interest in the Note (logether with this Security instrument) may
be sold one or more tmes withou! prior notice W Bormower. A salo may result In a change in the antity {(known as the “Loan Sorvicor”) thal
coliects monthly payments due under thas Note and this Security Insrument. There also may be one of more changus of the Loan Sefvicer
unielaled to & aale of the Note. If thers is a change of the Loan Servicer, Borrower witt be given wrilen nolce of the change in accordance
with paragraph 14 above and spplicabie law. The notice will stale the name snd addreas of the new Loan Servicar and the address to which
paymenta should be made. The notica will also contain any other information required by appilcable law.
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20. Hazardous shall not causs o permit the piossnce, use, KPS, BOIAQU OF (eaase of sny Hazwdous
Substances on of in the Property. Bomower anal hol 0, o AlIDW anyone o do, anything aflecting the Property thal i in viclaton of
any Environmenial Law. The preceding two sentances shall nat acply 10 1he presence, use, or siol on the Property of small quenttias of
Hazardous Subsiancas That ae genarally recognized (0 be Appropriale o nomMmal residental Uses and 1o MaNIBNANCS of the Propeny.

Botrower shat promptly give Lender writien notice of any Investigation, caim, demand, lawsull or other action by any governmenial
or reguialory agency or privaie party hwoMni the Property and any Hazardous Substance or Environmenisl Law of which Borfowor has ac-
el knowiedge. ! Bofrowor arns, of e nol by any governmenial of reguimory suthority, Thal any removal or othar remediaton of an
Hazardous Subsiance sffecting the Property i necesesry, Borrowsr ghali promplly take &l Necessary fomadial actions In SOCOrdanca wil
Environmental Law.

As used in mlg.l.rmh 20, "Hazardous Subsiances™ aa those subsiances defined as toxic or hazerdous substances by
Environmenial Law and ing subetances: gascline, kecosens, 0ther flammabie Or 1oxic petroleum products. toxi: pesticides and
harbicides, volatie solvents, materials contalining asbeatos of formaldehyde, and radiosctve malecials. used In this paragraph 20,
“Environmental Law” meana federal laws and laws of the jursdiction where Ine Property is located thal reisle to haalth, salety or anvironmen-

tal protection.

3

HOMN-UNIFORM COVENANTS. Borrowsr and Lender furiher covenant and agres as follows:

21. Acceleration: Aemesdies. Lender shall give notice to Borrower prior 1o accelsration following Borrower's brasch of any
covehant or somani In this 5ocuu1?l instrument (but not prior 10 acceleration under paragraph 17 uniess licabls law provides
otharwisse e notice shali specity: (2) the defaull; (b) the action required io cure the default; (c} a dats, not less than 30 days trom
the date the notice Is given 10 Boiruwer, by which the default must be cured; and (d) 1hat fallure 1o cure the default on or before the
date specified In the notice may reault in accsisration of the sumas secured by this Security instrumant and sale of the Property. The
notice shali furthet ' :torm Borrower of the right {0 reinstale after acceleration and the right to brinF a court action to assert the non-
axistonce of a de’. Ul or any oth.ar deferise of Borrower 1o acceleration and sale. | the default Is not cured on o7 before the dala
specified In the wolily, e at ts option may require immediate paymaent in full of all aums sacured by this Seourity instrument
without turthwr demar i and may Inv the power of sale and any other remedien permitied Hoable law. Lender shail be en-
tited o ooliact all o7 «mises Incurred In pursuing the remaedies provided in this pnngrna . Including. but not limited o,
L able atl ys’ {sar and costa of titte evidance.

22, Release. Upon paym ot of all sums secured by this Securlty Instrument, Lender shall releass this Sacurity Instrument
without charge 1o Borrower, Borrowr. sl.all pay any recordation costs.

23, Walvers. Borrower w24 all rights of homesiead exemption in the Property.

24. Riders 1o this Secusity Instrun.Z.t Iif one or more riders are axecuted by Borrower and recorded togelher with this Security
Instrument, the covenanis and pgreements of cach sich rider shall be Incorporated into and shall amend and supplement the cuvenants and
agreements of this Security instrument a3 it the ride () v-era a part of this Security instrumant

[Check applicable box(ea)) -
Adjusiable Fisis Rider "} Condominium Rider ] 1-4 Famiy Rider

D Graduated Payment Rider I_1 Plar ed Unit Development Rider D Biweekly Payment Rider
Batioon Rider [ aas improvement Ricer [] second Home Rider
[ va rider 0 otmert) tapoeity]

BY SIGNING BELOW, Bommower and agrees ic the ta'me and covenanis contained in this Security Insvument and in any
rider(s) executsd by Bomower and recorded |3

‘:—721‘1_(_{_( - szm /"D' M

THOMAS ri. RATH

;Z%ﬁﬂué; fmﬁﬁffifd

ELAINE S. RATH

381083¢€6

STATE OF |uys ?ﬁ( County ss:
[N Py alee +€ & € c_cé @ Nolary Pubiic in and for sald county and siate do hereby certly
I

that THOMAS R. RATH AND ELAINE 5.

personalty known 10 me 10 ba the same person{s) whoae name(s)

subscriber! 1= the loregoing instrtument, appeared belore me this day in person, and acknowiedged that -« hecr
signed and deliverad the said instrument as C #2ece free and voluntary act, lor the uses and purposes therein set lorth.
Given undes my hand and official seal, this  20th /,dlyd" st 1983

My Commision Expices: o / e - ,/(au(.,

y Publc

This Instrument was preprred by: GALLAGHER FINAYCIMAL SEAL”
, ose Mar\;. fingis
iwary By A Siate of B
: Mrv C-=)mv_.n‘s>‘1u. Expres 9/25/47
> . W00  (pape 4 of 4 pages)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 20th day of August. 1993 _
and is incorporated into and shall be deemed 1o amand and auppiemoent the Morigage, Deed of Trusi or Deed 1o Sacure Dabl (the "Security

Insrune! o1 the sarme date the undersignad (the "Borrower) 10 secure the Borrower's Note 1o
MA..’ESTI"&’MORTGAGE con?o”'&%u (1he “Lander)

of the same daia and covering the property described In the Security Instrument and localed at
57 8. SPRING AVENUE LAGRANGE, ILLINOIS 80525

{Property Address}

Tha inerest rale stated on the Noe is called the "Nots Rale.” The dale of the Nole is called the "Nole Date.” | undenstand 1he Lander may
vansier the Nole, Security Instrumant and this Rider. The Lender or anyone who Lakes thi Nole, the Securlty instrument and this Rider by
ransior and whe is entited to receive payments under the Note ls called the "Nols Holder.”

ADDITIONAL COVENANTS. 1n sddition o the covenants and sgreements in the Security Inswumen, Borrower and Lender turther
covanant and agres &8 folows (desplie anything 10 the contrary contained In the Securlly Instrument or the Nole):

1. CONDITIONA. MIGHT TO REFINANCE

Al the maturlty dak. of the Nols and Security iInettument (the "Maturity Date"), | will be able \¢ cbialn a new loan ("New Loan™ with & hew
Maturtty Oate of _Seplerher 1, 2023 . and with an inlersat rate squal 1o the
“New Note Rate" deleny ne/, in accordance with Section 3 below lIf all the conditions provided in Sections 2 and 5 below are mel {1he
“Conditiona Refinancing Op on'). H those conditons sre nol met, | understand that the Nole Holder is under no obligation 1 refinance or
modity the Now, or 1o extend uv. M urty Date, and that | wi have 10 repay the Note from rmy Own resources or find a lender wiing to lend

ma the monay to repay the Now.

2. CONDITIONS TO CPTION

it 1 wanl io exarcise the Condition™! ~sfinancing Option al malurity, certalin conditions must be met as of the Maturtty Date. These condi-
tonc are: {1) | must sti! be the owner and oc up 1t of the property subject to the Security \nstrument (the “Property”); (2) | must be current in
my monthly puyments snd cannot have been m.(e than 30 days Jaie on any of the 12 scheduled monthly paymoents immediately preceding
the Maturity Daie; (3) no ien against the Property (8 .cet! for taxes and special assessmants nNol yot due and payable) other than that of the
Security Instument may axdst; (4) the New Note Ra. e cannct be more than 5 percentage polnts abcva thae Note Rate; and (5) 1| must make a
writiaen request 1o the Note Holder as provided in Sectior, 6 1 elow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of Interost equal 10 tr- Fuderal Natlonal Mcrigage Association's raquired net yield for 30-yea fixed
rais morigages subjecl to a 60-day mandatory delivery commitnient, .~y one-hall ol one percent (0.5%), rounded o the nearest one-aighth
of one percent (0.125%) (the *New Note Rate”). The required net yiid shali be the apphcable net yield in eftect on the data and time ol day
that the Note Holder recelves notice of my election to exercisa the Conciscial Refinancing Option. If this roequired net yisid I8 not avallable,
the Noite Halder will delermine thy New Nole Rate by using comparabie I'maton.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcuisted in Section 3 above is not greater \hun & percentage points above the Note Rate and all other
conditions required in Section 2 above sre satisfied, the Note Holdar wilt delermind: tha smcunt o the monthly payment that will be sutficient
o repay In full (a) the unpaid principal, plus (b) accrued but unpaid inlerast, pius (2, all othar suma | will owe under the Note and Security
Instrument on the Maturity Date (assuming my monthly payments then ae current, as rec Jired under Section 2 above), oves the termn of the
New Nole at the New Note Rate in equal monthly paymenm. The result of this calculation w.!'-be the amount of my new principal and interest
payman! avery month until the New Nota is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION 936901486

Tha Nota Holder witl notify me al least 80 calendar days in sdvanco of the Maturity Date and advisa me of the principal, sccrued but un-
paid interest, end all other sums | am expected 10 owe on the Maturity Date. The Note Holder also wi' aduise ma that | may exeicise the
Conditional Refinancing Option f the conditicns In Section 2 above are mal. The Nate Holder will provide my Suimen! record Information,
ogather with the name, tte and address ol the person represanting the Note Holder thal | must nolly in orc or 10 axarcise the Condittonel
Refinancing Option. If | meat the conditions of Saction 2 above, | may axercise the Congitional Refinancing Lpbun ', nolitying the Note
Holder no later than 45 calendar days prior 10 the Maturity Date. The Note Hoklar will caiculaie 1he fixed New Noi. Pale based upon the
Federal Natonal Morigoge Association's applicable published required net yield in eftect on tha date and tkne of day ntification is received
by the Note Hcider and as calculated in Section 3 above. | will then have 30 calendar days lo provide the Nole Hoider with a~ spiable proof
of my roquired ownership, occupancy and property Ben status. Belore the Maturity Date the Note Hoider will advise ma of ihe new tnierest
rata {the New Nola Rate), haw monthly payment amount and a date, ime and place at which | must appear 1o sign any documants requlred
o complele the required refinancing. | understand the Note Holder wilk charge me & $250 processing 1ee and the costs associalod wilth up-
dating the title insurance policy, if any.

By SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenams contairied in this Balloon Rider.

T Rrrenn £ Lol o Eltn &l

THOMAS R. RATH Bormower ELAINE S. RATH B-o(r?g:%f

(Seal) (Seal)
Bomower Borrower

[Sign Original Onlyl
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