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MORTGAGE

THIS MORTGAZLE ("Security Instrument”) is given on AUGUST 23RD
The morigagor is RTCHARD E. DARRELL AND ANA B, DARRELL, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given
ASSOCIATED FINANCIAL LEAVICES, INC,

which is organized and cx:sdng unider thic laws of ILLINOTS

, and whose address is
5585 SKOKIE BLVD. SUITE 3d%, NORTHBROOK, IL 60062

("Lender”). Borrower owes Lender the principat sum of
CNE HUNDRED ELEVEN THOUSAND ANL-¢5/100

Doliars (U.5. § 111,000.00 ). This deti i< evidenced by Bomower's note dated the sune daie as this Security
Instrument (*Note™), which provides for monthly payments, with the full debt, if not paid earlier. due and payable on

SEPTEMBER 15T, 2000 . This Security Insuument securcs o Lender: (a) the repayment of the debt evidenced
hy the Note, with interest, and all rencwals, extensions and medifieations of the Note: (h) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Secnrity Instrument; and (¢} the perfonmance of Barrower's
covenants and agreements under this Sccunty Instrument and the otz For this purpose, Bormower dues hereby mortgage.
grant and convey 1o Lender the following described property located

COOK County, Hinois:

LOT 5 IN BLOCK 20 IN DEMPSTER CRAWFORD MANCR FIRST ADLITION, A
SUBDIVISION OF THAT PART LYING WEST OF CENTER OF EAST PIARIE RCOAD AND
SO0UTH OF & LINE 17.50 CHAINS NORTH OF EAST AND WEST QUARTUH SECTION
LINE OF THE NORTH HALF OF THE SOUTH HALF OF THE NORTH WEST QJARTER OF
SECTION 23, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNTY, ILLINQIS.

PERMANENT ID# 10-23-120-308-0000

which has the address of 8535 AVERS
[Streat]

Hlinois 50076 {"Property Address™);
{Zip Code)

10£06Y 6

ILLINOIS - Single Family -- Fansle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page I of 6 pages)
ITEM 1876L1 19200

MFIL3112 - 04/92 Graat Lakes Buviness Formz. ine. B
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any condemnation or other taking of any pant of the Property, or for conveyance in licw of condemnation, are hereby
assigned and shall be paid 10 Lender.

[n the cvent of a total taking of the Property, the proceeds shall be applicd w the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the ¢vent ol a partial tiking of the Property in
which the fair market value of the Property immediately before the taking is equal w or greater than the amount ot the sums
secured by this Security Instrument immediately before the aking, unless Borrower and Lender otherwise agree in writing,
the sums sccurcd by this Secunty Instrument shall be reduced by the amount of the procecds multiplied by the following
fracdon: (3) the tolal amount of the sums seeured immediately before the wking, divided by (b} the fair market value of the
Property immediately before the taking. Anv balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the aking is less than the amount of the sums
sceurcd unmediaiely before the king, unless Borrower and Lender otherwise agree in writing or unless applicable law
utherwise provides, the proceeds shall be applied (o the sums secared by this Securily Instrurent whether or not the sums
are then due.

1f the Propenty is abandoned by Borrower, or if, after nouce by Lender t Borrower that the condemnor offers 0 make
an award or settle A claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
Lender is authoriseo to collect and apply the proceeds, al ils option, either w restoration or repair of the Property or w the
sums secured by this Security instrument, whether or rot then duc.

Unless Lender and Borrower ptherwise agree in writing, any application ol proceeds o prncipal shall not extend or
postpone the duc date of e monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

LL. Borrower Not Rewased; Forbearance By i.ender Not a Waiver.  Extenswon of the tme for paymemt or
modification of amortization of di sums secured by this Sccurity [nstrument granted by Lender o any suecessor in interest
of Borrower shall not operate v+ tolease the lability of the original Borrower or Borrower's successors i interest. Lender
shall not be required o commenie proceedings against any successor i interest or retuse to exiend time for payment or
atherwise modify amortization of the sims. secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's succeseors ininterest. Any forbearance by Lender in exercising any right or remedy shall
nost be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joini-vzad Several Liability; Co-signers,  The covenants and agreements of this
Sceurity Instrument shall bind and bencfit the suzirasors and assigns of Lender and Borrower, suhject to the provisions of
paragraph 17. Borrower's covenants and agreements/shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sign.ng this Security Instrument only o mongage, grant and convey thal
Borrowes's interest in the Property under the terms of this Seocurity Instrument (b) is not personally obligated  pay the
sums sccured by this Sccurity [nstrument; and (c) agrees that-Lzader and any other Borrawer may agree o exiend, modify,
forbear or make any acommodations with regard 0 the 1ermseof this Sccurity Instruinent or the Nuoie without thal
Borrower’s consent.

13, Loan Charges. If the Ioan secured by this Security Instumer: is subject w a law which sets maximum Juan
charges, and that law is finally interpreted so that the interest or other lean charges collected or W be collected in connection
with the lvan exceed the permitied limits, then: (a) apy such loan chargesnall bercduced by the amount necessary to reduce
the charge w the permitted limiy; and (b) any sums already collected from Bor-ower which eacecded permitied limits will be
refunded to Borrower, Lender may choose 10 make this refund by reducing the priacinal owed under the Note or by making
a direct payment o Borrower. 1f a refund reduces principal, the reductivn will be uaii? as a pardal prepayment withoul any
prepaymient charge under the Noie,

14, Notices. Any aotice 0 Borrewer provided for i this Security Insteament sholl be given by delivening o or by
mailing it by first cluss mail unless applicable law requires use of another method. The nouce shall be dirceted o the
Property Address er any other address Borrower designates by notice 1o Lender, Any notice 1o Londer shall be given by
first class mail w Lender's address stated herein or any other address Lender designates by notice-o sivrower. Any notice
provided for in this Security Instrument shall be deemed o have been given tw Borrower or Lender‘'whien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and We law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrumient or the Now
conflicls with applicahle law, such conflict shall not affect other provisions of this Security Insirment or the Note which
can be given effect without the conflicting provision. To this end the provisions ol this Sccurity Instrument and the Notc ure
deciared w be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nowe and of this Security Instruiment.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s pror wrillen consent, Lender may, at its oplion, require immedite payment in full of all sums secured by
this Security Instrument, However, this aption shall not be exercised by Lender il exercise is probibited by federal taw as of
the date of this Security Instrumeny.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ot
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails o pay these sums prior tw the expiration of this period, Lender may invoke any
remedics permitted by this Sccurity Instrument withaut further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  [f Borrower mects cenain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) S days (or such other period as
ITEN 147804 {9202) Furm 3014 990 {page 4 of t pages!
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applicable law may specily for reinstatcment) before saic of the Property pursuant to any power of sale contamed i this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securily Instrument and the Note as il no acceleration had
occurred; (b) cures any defaull of any other covenanis or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, inchuding, but not limited o, reasonable attorneys’ fees; and (d) takes such acuon as Lender may
reasonably require to assure that the lien of this Security [nstrument, Lender's nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrsment shall continue unchanged. Upon reinsiatement by Borrower,
this Security [nstrument and the obligations sceured hereby shall remain fully clfective as if no acceleration had veeurred.
However, this right to reinstate shall not apply in the case of nceeleration under pasagraph 17,

19. Sale of Note; Change of Loan Servicer. ¢ Note or o partial nterest in the Note (together with s Security
Instrement) may be sold onc or more imes without prior notice w Borrower. A sale may result in a change in the enuty
(known as the "Loan Scrvicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaled 1o a sale of the Note. Il there is a change of the Loan Servicer,
Barrower will be given writien notice of the change in accordance with paragraph 14 above and applicabic law. The notice
will state the namaand address of the new Loan Servicer and the address 1o which payments should be made. The notice
will also contain iy other information required by applicable law.

20. Hazardous Surstances.  Borrawer shall aol cause or permit the preseace, use, disposal, slorage, or releuse uf any
Hazardous Subsiances e or in the Property. Borrower shall noet do, nor allow anyone else W do, anything affectmg the
Property that is in violption of any Environmental Law. The preceding twa sentences shall nol apply W the presenice, use, or
storage on the Property of so.sll guantitics of Hazardous Substances that are generally recognized (o be appropriate to
normai residential uses and o raivienance of the Property.

Borrower shalt prompuly give “ender written noice of any mvestigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or erivate party involving the Property and any Hazardous Substance or Envirconmentl
Law of which Borrower has actual ‘<eovaedge, [f Borrower leamns, or is novled by any governmentd or regulitory
authority, that any removal or other remcdiatinn of any Hazardous Substaice affecting the Propenty is necessary, Borrower
shall promptly take all necessary remedial acions in accordance with Environmental Law.

As uscd in this peragraph 20, "Hazardous Sros'ances” are those substances detined as wxic or hazardous substances by
Environmental Law and the following substances: garoline, kerasene, uther flammable or toxic petroleum products, texic
pesticides and herbicides, volatile solvents, maienals ~ontaining ashestos or formaldehyde, and radicactive maoierials. As
used in this paragraph 20, "Environmental Law” meaas fecderal laws and laws of the jurisdiction where the Property 13
located that relate 10 health, salely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender tusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shalt give notice to Borrower prior to seceleration following Borrower's
breach of any covenant or agreement in this Security Instrumco? (but not prior to yeceleration under paragruph 17
unless applicable law provides otherwise}, The notice shall specify: 1) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the dute the notice is p'»ca to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date speci®ed in the notice muy result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicinioroceeding und sale of the Property, The
nutice shall further inform Borrower of the right to reinstate after accéiavion und the right to assert in the
fureclosure proceeding the non-existence of a default or any other defense/ov Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
fureclose this Security Instrument by judicinl proceeding. Lender shali be entitled to cullec?-21) expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attarneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall réfense this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead excmption in the Propenty.

ITEM 1876LS (0202) Form 30!4 9/90 (page 5 of f pages)
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2 3RD day of AUGUST, 1993
and is incorporased into and shall be deemed to amend and supplement the Morigage, Deedd of “Trust or Deed 10 Sccure Debt
ithe "Security Instrument™) of the same date given by the undersigned {(the “Borrawer™) 1o secure the Borrower's Note
0 ASSOCIATED FINANCIAL SERVICES, INC,

(the "Lender”) of the same dale and covering the propenty described in the Security Instrament and locawd al:
B53% AVERS
SKOKIE, IL 60076

{Property Address)

The interest rate staied on the Note is called the “"Note Rate.” The date of the Note is called the "Note Date.” [ understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Insrrument and this Rider by transfer and who is entitled to receive paymenis under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition w the covenants and agreements in the Sccurity Instrumen), Borrower and
Lender furthre covenant and agree as follows (despue anything tn the contrary contained in the Security instrument or the Note);

1. CONDITIONAL RIGHT TO REFINANCE

At the muuricy date of the Note and Sccurity Instrument {the "Maturity Date'), 1 will be able to obwin o new loan
("New Loan™) vk, 2 new Malurity Date of  SEPTEMBER 1ST , 2023 ard with an interest rate equal w the
"New Note Rate” Zete. mined in accordance with Section 3 below if all the comditions provided in Sections 2 and 5 below
arc met (the "Condinciual Refinancing Opuon™). IF thuse conditions are not mel, [ underswnd thal the Note Holder is under
no obligation to retinanice Gvonodify the Note, or 1o extend the Maturity Date, and that 1 will have wr repay the Note from
my own resources or [ind poender willing o lend me the imoney o repay the Note,

2. CONDITIONS TO OV 1ON

If [ want to exercise the Contitiona! Refinancing Option at matunty, centain conditions must be met as of the Maturity
Date. These conditions are: (1) ¥ v still be ihe owner and occupant of the property subject 1o the Security Instrument
(the "Property™): (2) I must be current inany monthly payments and cannol have been more than 30 days Inte un any of
the 12 scheduled monthly payments iminedintely preceding the Maturity Date; (3) no lien against the Propenty (except for
taxes and special assessments not yel due ara payable) other than that of the Security Instrument may exist; (4) the New
Note Rale cannot be more than 5 percentage.zoiits above the Note Raie; and (5) | must make a written request to the Note
Huolder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Raie will be a fixed rate of interest equel to the Federal National Mortgage Associaton’s required net
yicll for 30-year fixed rate mortgages subject to a 60-aav andatory delivery commitment, pius one<hatl of une percentage
point (0.5% ). rounded to the nearest one-cighth of one percerioge point (L 125%) (the "New Note Rate™). The requined
nct yicld shall be the applicable net yicld in cffect on the datcane time of dity that the Note Holder receives notice of iy
election w0 exercise the Conditional Refinancing Option, fF thiz riquired net yield is not avaifabie, the Now Holder will
delermine the New Note Rale by using comparabie information.,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Rate as calculated in Section 3 above is not g/cate- than § percentage points above the Note
Rate and all other conditions required in Section 2 above are satisficd, the Note Z4older will determine the amount of the
monthly paymerit that will be sufficient to repay m full (a) the unpaid principat aius ¢hy accrued but unpraid interest, plas
(c) all ether sums | will owe under the Note and Security Instrument on the Moy Date (assuming my manthly payments
then are current, as required under Section 2 above), over the term of the Now Neie s4 the New Nale Rote in equal muonthly
payments, The result of this calculation will be the amount of my new principad and inlerest paymenit every month until the
New Note is fully paid

5. EXERCISING THE CONBITIONAL REFINANCING OPTION

The Note Holder will notify me ot keast 60 calendar days in advance of the Maturity Date and sctvise me of the principal,
weerued but unpaid interest, and all other sums [ am expected o owe on the Miturity Date. The 2«08 dolder wso will pdvise
moe that | may exercise the Conditional Refinancing Option if the conditions in Scetion 2 above are vt The Note Holder
will provide iny payiment record information, together with the name, tile and address ol the person ‘epiesenting the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. I T meet the condit/n of Section 2
above, I may exercise the Conditional Refinancing Option by notifying the Note Halder no Jater than 45 Calendar days prior
to the Maturity Date. The Noie Holder will calculate the fixed New Note Rate based upen the Federal National Mortgage
Associalion’s applicable published required net yield in effcct on the date and time of day notfication is received by the
Note Holder and as calculated in Section 3 above. | will then have 30 calendar days 1o provide the Note Holder with accept-
able proof of my required ownership, occupancy and property lien status.  Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a daie, ume and place at which
I must appear to sign any documents required to complete the required refinancing. 1 understand the Note Holder will
charge ine a 3250 pnixessing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrecs to the werms and covenants contained in this Balloon Rider,
. _‘* < ~
wﬁ_\bmﬂﬂg_ (Seal) ( o 22 ZU«CZE (Sca)

RICHARD E. DARRELL -Borrower ANA B. DARRELL Normwer

{Seai) (Scal)

-Rorrower Norrower

.

. [Sign Qreging! Only)

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae UnHorm instrument Farm 3180 12/69 (pags 1 0! 1 page)
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