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MORTGAGE

MCM-LOFTUS . MTG

THIS MORTGAGE ("Security Instrument") is given on the 1at day
of May, 1993. The mortga?or is Constance A. Loftua and James R,
Loftus, wife and husband {"Bexrrower'"), This Security Instrument is
glven to Mary C. Muehlstein and Eileen M, Wagner, not individually,
but solely as Trustees under Trust Agresment dated May 1, 1993 and
known as the Dorothy M., Eder Memorial Trust and whose sddremss is
180 N. ILaSalle, Suite 3400, Chicago, IL 60601 {"Lender"), Borrower
owes Londar the principal sum of Fifty Seven Thousand Nine Hundred
Five Dollars ($57,905.00)., This debt is evidenced by Borrower's
note dated the same date as this Seocurity Instrument (''Note"),
which providze for monthly payments, with the full debt, if not
paid earlier, 413 and payable within one year of written demand of
Lender, and in Jo event later then May 1, 2023. This Becurity
Instrument securss to Lender: (a) the repayment of the deht
evidenced by the No'ie, with interest, and all renewals, extensions
and modifications; <«b) - the payment of all other sums, with
interest, advanced undar paragraph 7 to protect the security of
thies Security Instrument( and (¢) the performance of Borrower‘s
covenants and agreements inder thia Security Instrument and the
Note. For this purpose, Borrower in consideration of this debt
does hereby mortgage, grant and convey to Lender and Lender’s
guccessors and apesigns the followlag desoribed property located in
Cook County, Illinoils:

Sse Exhibit A attached liereto and
made a part hereof

commonly known as 18003 Park Avenue, Lansipg. Illinois 60438
("eroperty Address');

TOGETHER WITH all the improvements now or hereafter erected on
the property, and all easements, rights, appurtenuncez, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the property,
All replacements and additions shall also be covered &y this
Security Instrument. Al)l of the foregoing i1s referred to in this
Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered.
Borrower represents and will defend generally the title to the
Property against all claims and demands,

THIS SECURITY INSTRUMENT combines unliform covenants for

national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as
follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due

under the Note.

2., Pundsg for Taxes and Insurange. This Section 2 shall only
be effective Lf Borrower shall fall to pay any tax, special
asgessment or insurance bil) when due or otherwise be in defaunlt
hereunder. Subject to applicable law or to a written walver by
Lender, Torrower shall pay to Lender on the day monthly payments
are due under tha Note, until the Note is paid in full, a sum
{"Funds") (ejjual to one-twalfth of: (a) yearly taxes and
asgessments (which may attain prilority over this Security
Instrument; (L) vearly leasehold payments or ground rents on the
Property, if anv:- (¢) yearly hazard insurance premiums; and (d)
yearly mortgage insurance premiums, if any, These items are called
"ascrow ltems." Lender may estimate the funds due on the basis of
current data and reasonavle estimates of future escrow items.

The Funds shall be -iwld in an institution the deposits or
accounte of which are insures or guaranteed by a federal or state
agency (including Lender 1f Landsr ie such an institution). Lender
shall apply the Funds to pay ‘the escrow iltems. Lender may not
charge for holding and applying ti@ Funds, analyzing the account. or
verifying the escrow items, unless Leoder pays Borrower lnterest on
the Funds and applicable law permits Lender to make such a charge,
Boirower and Lender may agree in wricing that interest shall be
paid on the Funds, Unless an agreemanc is-made or applicable law
raquires interest to be pald, Lendsr shall nst be required to pay
Borrower any interest or earnings on the Fuurs, Lender shall give
to Borrower, without charge, an annual accovnting of tha Funds
showing credite and debite to the Funds and tha purpose for which
each debit to the Funds was mare, The PFunde are pledged as
additional security for the sums socured by 4his Security
Instrument,

If the amount of tha Funds held by Lender, together with the
future monthly payments of Funds payable prior to the due daces of
the escrow ltems, shall oxceed the amount required to pay the
escrow items when due, the excese shall be, at Borrower’s option,
either promptly repaid to Borrower or credited Lo Borrower on
monthly payments of Funds. If the amount of the Funds held by
Lender is not sufticient to pay the escrow ltems when due, Borrower
shall pay to Lender any amount necessary to make up the deficiency
in one or more payments ase requirad by Lender,
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Upon payment in full of all sums secured by this Security
Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. 1If under paragraph 19 the Property ls sold or acquired
by Lender, Lender shall apply, no later than immediately prior to
the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the
gpums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, to late charges due under the Note;
second, “o prepayment charges due under the Note; third, to amounts
payabla under paragraph 2; fourth, to interest due; and last, to

principal due,

4. Charges; Liens, Borrower shall pay all taxes,
agsassments, charges, fines and lmpositions attributable to the
Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any., Borrower shall pay
these obligations ih che manner provided ln paragraph 2, or if not
paid in that manner, ‘Borrower shall pay them on time directly to
the person owed payment| Horrower shall promptly furnish to Lender
all notices of amounts %o be paid under this paragraph 4, If
Borrower makes these paymentg directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority
over this Security Instrument unisss Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests Ln good faith the lien
by, or defends against enforcement 'of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property;
or {(c) secures from the holder of the iien an agreement
satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is
subject to a lien which may attaln priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of £nu.actions
gat forth above within 10 days of the giving of notice,

5., Hazard Insurance. Borrower shall keep the improvaments
now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage”
and any other hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the
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lnsurance shall be chosen by Borrowar subjact to Lender'’s approval
which shall not be unreasonably withheld.

All insurance pollcles and renawals shall be acceptable to
Lander and shall include a standard mortgage clause naming Lender
as an additional insured, Lender shall have the right to hold the
policles and renewals., I[ Lender requlres, Borrower ahall promptly
glva to Lender all recelplts of pald pramiums and renswal notices,
In the eovent of loss, Borrower shall give prompt notlice to the
insurance carrler and Lender, Lender may make proof of loss Lf not

made promptly by Borrower.

Lnleas Lender and Borrower otherwlse agree in writing,
insurance proceeds shall be applied to restoration or repair of the
Property’ demaged, if the restoration or repair ls economically
feaslble «nd Lender's securlty is not lessened, If the restoration
or repair is wnet aconomically feasible or Lender’s security would
be lessened, the insurance proceeds shall ba applied to the sums
secured by thie Security Instrument, whether or not then due, with
any excess pald toBorrowar. If Borrower abandons the Property, or
does not answer wilhin 30 days a notice from Lender that the
insurance carrler has offered to settle a claim, then Lender may
collect the insurance pcozesds., Lender may use the procesds to
repalr or restore the Property or to pay sums secured by thls
Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower -utherwise agree in writing, any
application of proceads to principci-shall not extend or postpone
the due date of the monthly paymente inferred to in paragraphs 1
and 2 or change the amount of the paymencs, If under paragraph 19
the Property i1s acquired by Lender, Forrower’s right to any
insurance policies and proceeds resultlng from damage to the
Property prior to the acquisition shall pacg to Lender to the
extent of the sums secured by this Security Instrument immediately
prlor to the acquigition.

6. Pragervation and Maintepance of Propert:; leaseholds.
Borrower shall not destroy, damage or substantially <nrange the
Property, allow the Property to deteriorate or commit waate. If
this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee
title to the Property, the leasehold and fee title shall not merqe
unless Lender agrees to the merger in writing,

7. Protection of Lender’'s Rights in the Property; Mortgage
Insurancse. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a
legal procseding that may significantly affect Lender’s rights in
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the Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property, Lender’s actlions may
include paying &ny sums pecured by a llen which has priority over
this Security Instrument, appearing in court, paying reasonable
attorneys' fees and ontering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall
become  additlonal debt of Borrewer secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of
payment, /these amounts shall bear interest from the date of
disburseme:;v at the Default Rate set forth in the Note and shall be
payable, wiih lnterest, upon notlice from Lender to Borrower

requesting paymeat,

1f Lender requaired mortgage lLnsurance as a condition to making
the loan secured by <his Security Instrument, Borxowaer shall pay
the promiums required to maintaln the Llnsurance in effect until
such time av the requiveament for the ipsurance terminates in
accordance with Borrows:'s and Lender's written agreement or

applicable law,

8. Inspection., Lender oy its agent mdy make reasonable
entrlas upon and lnepactions of (the Property. Lender shall give
Borrower noticoe at the time of or pclor to an lnspection speclfying
reasonable cause for the inspactions

9, Condempation. The proceads of -any award or claim for
damages, direct or consequential, 1n_ connection with any
condamnation or other taklng of any part c¢i<the Property, or tor
convayance in lieu of condemnation, are haraeby £salgned and shall

be paid to Lander.

In the event of a total taking of the Property; the proceeds
shall be applied to the sums securad by this Security Tnstrument,
whether or not then due, with any excess paid to Borrowar, 1In the
event of a partial taking of the Property, unless Borccwer and
Lender otherwise agree in writing, the aume secured ®y this
Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the
sums sacured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any
balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice
by Lender to Borrower that the condemnor offers to make an award or
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gettle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice 1ls given, Lender is
authorized to collect and apply the proceeds, at ite option, either
to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unlesa Lender and Borrower otherwlse agree in writing, any
application of proceeds to principal shall not extend oxr postpone
the due date of the monthly payments referred to in paragraphe 1
and 2 or change the amount of such payments.

104 Borrower Not Released; Forbearance by Lender Not a
Waiver. ~Extension of the time for payment or modification of
amortization of the sums gecurad by this Security Instrument
granted by iender to any successor in interest of Borrower shall
not. operate tc)release the liability of the original Borrowexr or
Borrower's succesaors in interest. Lender shall not be reguired to
commence proceedings against any successor in interest or refuse to
extend time for pavment or otherwise modify amortizatlon of the
sums secured by this security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest,
Any forbearsnce by Lendexr-in exercising any right or remedy shall
not be a waiver of or preclvds the exerclese of any right or remedy.

11. Succegsors and Ausigns Bound: Joint and Several

Liabilitv; Co-sigpers. fThe uvovanants and agreements of thie
Security Instrument shall bind ard benefit the successors and
assigns of Lender and Borrowsr, ®nbject to the provisions of
paragraph 17. Borrower's covenants apd.agreements shall be joint
and several., Any Borrower who co-sigis this Security Instrument
but does not execute the Note: (a) is ce-signing this Security
Instrument only to mortgage, grant and ‘convey that Borrower's
interest in the Property under the teruz, of this Security
Instrument: (b) is not perscnally obligated to-pav the sums secured
by this Security Instrument; and (¢) agrees thut/Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Securily, Instrument
or the Note without that Borrower‘s consent.

12, Loan Charges. If the loan secured by this (Sacurity
Instrument Ls subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connectlon with the loan
excead the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If
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a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, lLegislation Affecting Lender’s Rights. If enactment or
expiration of applicable laws has the effect of rendering any

provision of the Note or thip Security Instrument unenforceable
according to its terms, Lender, at its option, may require
immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19,
1f lLender exercises this option, Lender shall take the steps
specified 1ln the second paragraph of paragraph 19,

{4, Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it by firer class mall unless applicable law requires use of
another meticd, The notice shall be directed to the Property
Address or any-other address Borrowsr designates by notlce to
Lender. Any noijce to Lender shall be given by first class mail to
Lender’'s address stated herein or any other address Lander
designates by notize to Borrower, Any notice provided for in this
Security Instrument shrll be deemed to have been given to Borrower
or Lender when given ¢s provided in this paragraph 14.

15. Governing Law; Sevzrability., This Security Instrument
shall ba governed by federal law and the law of the jurisdiction in
which the Property is located./ In the event that any proviaion or
clause of this Security Instrument or the Note conflicts with

applicable law, such conflict shall not affect other provisions of
this Security Instrument or the RKole which can be given effect
without the confllcting provision, %o this end the provisions of
this Security Instrument and the Note ale daclared to be severable.

16, Borrower's Copy. Borrower shall oz given one conformed
copy of the Hote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in
Borrower. 1f all or any part of the Property or any ianterest in it
is sold, conveyed, mortgaged, hypothecated, assigned or otherwise
transferred (or if a beneficlal interest in Borrowe: . ls sold,
conveyed, mortgaged, hypothecated, assigned or “ otherwise
transferred and Borrower is not a natural person} without wender’s
prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise
1s prohibited by federal law as of the date of this Security

Instrument.
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18, Borrower's Right to Reinstate. If Borrower mects certaln

conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the
earlier of: (a) 5 days {or such other perled as applicabla law may
apaclfy for roinstatement} before sale of the Property pursuant to
any power of gale containad in thls Securlty Instrumant; or (b)
antry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (&) pays Lender all sums which then
would be due under this Security Instrument and the RNote had no
accelaration occcurred; {b) curee any dafault of any other covenants
or agreement; (c) pays all expenses incurred in enforeing this
Securily, Instrument, including, but not limited to, reasonable
attornevz’ faos; and (d) takes such actlon av Lender may reasonably
require’ i¢ assure that the lien of this Security Instrument,
Lender's righte in the Property and Borrower‘s obligation to pay
the sums sccured by this Security Instrument shall continue
unchanged, Uzon reinstatement by Borrower, this Security
Instrument and tha obligations securaed hereby shall remain fully
effective as 1f noanceleration had occurred, However, this right
to relnstate shali-not apply in the case of accaeleration under
paragraphe 13 or 17,

19. Accelorvation: Pomadies. Lender shall hava the right to
accelorate tha antire principal balance due under tha Note
following Borrower’'s breach of any covenant or agreement in this
Security Instrument or the Note, Lender shall be entitled to
collect all expenses incurved in/pirsulng the remedies provided in
this paragraph 19, ineluding, bput- not limited to, reasonable
attornays’ fees and costs of title uvidence,

when the indebtednese hereby socuiad shall becoms due whether
by accelsration or otherwise, Lawler thail have the right to
foraclose the llan hereof. In any sult /rs foreclose the lien
hereof, there shall be allowed amd included as additional
indebtedness in the decree for sale all expenditures and expenses
which may be pald or incurred by or on behalf of Lender, including,
without limitation, those expenses for attorneys' tecd, appralser’s
fees, outlays for documentary and expert evidence, argnographers’
charges, publication costs and costs (which may be estimated as to
items to be expended after entry of the decree) of procuring all
such abstracts of title, title searches, and examinationa, title
insurance policies, Torrens certificates, and similar data and
assurances with respect to title as Lender may deem to be
reasonably necessary either to prosecute such suit or to evidence
to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the premises, A
expenditures and expenses of the nature in this paragraph mention
gshall become so much additional indebtedness secured hereby a
immediately due and payable, with Interest thereon at the Defaulﬁg
]
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Rate as defined in the Note, when paid or incurred by Lender in
connection with (a) any proceeding, including probate and
bankruptcy proceedings, to which the Lender shall be a party,
either as plaintiff, clalmant or defendant, by reason of this
Mortgage or any indebtedness hereby secured; or (b) preparations
for the commencament of any suit for the foreclosure hereof after
accrual of such right to foreclose whether or not actually
commenced: or (c) preparations for the defense of any actual or
threatened suit or proceeding which might affect the premises or

the security hereof.

20, Lender in Possession. Upon acceleration under paragraph
19 or ataendonment of the Property, Lender (in person, by agent or
by judicizlly appointed receiver) shall be entitled to enter upon,
take posscasion of and manage the Property and to collect the rents
of the Propzriy including those past due, Any rents collected by
Lender or thec <sceiver shall be applied first to payment of the
costs of manacerient of the Property and collection of rents,
including, but-"not limited to, receiver’'s fees, premiums on
receiver’s bonds ang ceasonable attorneys’ fees, and then to the
sums secured by this Ssourity Instrument,

21, Releaps. Upon pavment and discharge of all sums secured
by this Security Instrument, this Security Instrument shall become
null and vold and Lender snall release this Securlty Instrument
without charge to Berrower., @Horrowor shall pay any recordation

costs,

22. Walvers, Borrower walvaw _all rights of homestead
exemption 1n, and statutory redempticnh of, the Property and all
right of appraisement of the Property-und relinguishes all righte
of curtesy and dower in the Property.

23, Riders to this Security Inatrument. - If one or more

riders are executed by Borrower and recorded -vugether with this
Security Instrument, the covenants and agreementp of each such
rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument . as if the
rider(s) were a part of this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agreap to the terms and
covenants contained in thie Security Instrument and any rider(s)
executed by Borrower and recorded with it,

/Mﬂmf? 7 2444.4,..

Constance A, Loftus //

N Mzz
izf?é R. Loftus |
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STATE OF ILLINOIS ;
a8
COUNTY OF COOK )

1, Karwann) A MATDR , a Notary Public in
and for gaid County, in the State aforesald, DO HEREBY CERTIFY that
Constance A. Loftus and James R, Loftus, personally known to me to
be the same persons whose name are subsoribed to the foregoing
inatrument, appeared before me this day in person, and acknowledged
that they signed, sealed and delivered the said instrument as their
frea oand voluntary act, for the uses and purposss thorein ast
forth.

GIVXY aunder my hand and notarial eeal, this 1at day of May,
1993.

7 Notary Public
ubl.

" OFFICIAL SEAL
Mooy, & Malor

! G uiMe s no
My Commision gl 0. 75, 1987
Ret.pon -l . Qe 30-31-219-002 (Lot 47)
30-21-219-001 (Lot 48)

Prepared by and reaturn to
when recorded:

Mary C., Muehlstein
PEDERSEN & HQUPT

180 North LaSalle Street
Suite 3400

Chicago, Illinols 60601
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EXHIBIT A
LEGAY, DESCRIPTION

LOT FORYY SEVEN (47) AND LOT FORTY EIGHT (48) IN BLOCK FOUR
(4), IN LANSING PARK, A SUBDIVISION OF PART QF THE SOUTH EABT
QUARTER (%) OF SECTION 30, AND A PART OF THE WES'T HALF (k) OF THE
EAST HALF (%) OF THE NORTH EAST QUARTER (k) OF SRCTION 31, TOWNSHIP
36 NORTH, RANGE 1%, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF FILED IN THE REGISTRAR'S OFFICE OF COOK COUNTY,
ILLINOIS, ON APRIL 19, 1922, AS DOCUMENT 152084,




