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MORTGAGE

THIS MORTGAGE ("Sacurity insiruman™) is given on | AUGUST
19 93 . The morigagor is
ALDO AL PEDRCTC, . AN UNMARRIED. PERSOMN

("Borrowers), Ths Secril  Insirument is given 10
BanchLUS Mortgsge fovp. o~ .
which is organized and wxislirz. under Ine laws of | the Stnte of Texag ,

) ho add: i
3601 MCALLISTER FRECWRY 87K KKYSHIS, Y& Y8518 ey

Borrowar owes Lender the princi.al sun of
TWENTY FIVE THOUSAND ONE HUNA D AND NO/100= . -

(US. 3 28,100 . 00-=~=mom===e ) T4 dobl i3 evidenced by Borrowar's nole datod lhe same date as thvs Sacurity
insirumant (“Note™), which provides fcr 7oihly payments, with the full debt, if not paid earlier, gue and payablo on
JREPTEMBER Q1. 2008 ... 307 fOr interest al the yearly rate of 8, 780 percent. This Security
Instrument securas ta Lender: {(3) the repaymen’ af the debt evidenced by the Note. with inerest, and 2l renswals, exiensions
and madifications of the Note: (b) tha paymert ©f all other sums, with interest, advanced under paragraph 7 to protect the
Socurity of fthis Securily Instrumeni: and (c) the performance of Borrower's covenants and agrooments undsr this Security
Instrument ang the Note. For 1this purpcse. Barrowe - ur,l hereby mortgagae. granl and convey 1G Lender the following described
property located in co . County, Hlinois:

UNIT NUMBER 2D TOGETHER WITH AN UNDIYIDEN PERCENTAGE INTEREST IN THE NCRTH
SHORE CONDOMINIUMS AS DELINEATED AND DEFINGD IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 254851212, IN PART OF THE _EAST 1/2 OF THE SOUTH WEST 1/4 OF
SECTION 32, TCWNSHIP 41 NORTH, RANGE 14, [AST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, I1LLINO!S.

33e32431

Real Estate Tax 1DI: 17 32 313 037 1017 TAX 1D2:

which has the address of | 8623 NORTH I AKEWOOD 29 LGSR0
(Street) {Ciry)

#inois 80828 ("Property Addreas™)
(Zip Code

TOGETHER WITH &) the improvernents now or hereafter erpcted on the praparty, and all gasermwants, PpUrienaInces, and
fixtures now or hereafter a part of the property. &Nl repiacemsenis and addilions shall also ba covered by this Security
Instrumaeni. All of the foregoing Is refarred to In this Security mstrument as the "Properiy.”

80RROVWER COVENANTS that Barrower is lawfully seised of tho estale hereby conveyed and has the right 10 mortgage,
grant and convey the Propserty and thal the Property is unencumbered. except for pncumbrances of record. Borrower warrants
and will defend generaily the title o the Property against all clams and cemands, subjec! 10 any encumbrances of record.

THIS SECURITY WNSTAUMENT combines uniform covenants for national use and non-uniform covenanls with firmited
vartanons by jurisdiCtion 10 constitute a uniform securily insirumeon covering real properiy.

ILLINOIS — Singre Family — Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT
L.B838 Rev. 04/81 (Page 7 of 5 Piger) Form 3014 8/90




UNOFFICIAL COPY




UNOFFICIAL COPY.

UNFORWV COVENANTS. Borrower and Lender covensnt and agree as follows: -

1. Paymant of Principai and Interest; Prepsyment snd Late Charges. Borrower shall prompily pay when due the
principat of zid intereal on 1he debt evidenced by the Note and any Drepaymen! anc tate charges due under the Nola.

2. Funds for Taxes snd Inswrance. Subject 10 3ppliceble 13w or 10 3@ wrilten waiver by Lender, Borrower shall pay 0
Lender on tho day monthly pawmnenis are due undar the Note, unt! the Note 15 paid in full, 3 sum ("Funds™) for: (3} yearly taxes
ana assessments which may aftain priority over this Security Instrumant as a lien on the Property: (b} yearly leasehold payments
or oi'ouna rents on the Property, if any: (c) yearly hazara or properiy insurance premiums; (@) yearly flood insurarce premiumns,
it any: (o) yearly rmorigage insurance premiums, |1 ary: ang (1) any sums payable by Borrowor 10 Lander, in accorainco with the
provisions of paragraph 9, In Heu of the payment of morigage Insurance promiums, These ltems are called “Escrow fems.”
Lender may, a1 ary time, collect and hold Funds in an amount nol o axceed the maximum anount a lender for a lederslly
relaled morigags (nan may require for Borrower’s escrow account under 1he federal Real Estate Settiement Procedures Act of
1874 as ameanded from time 10 time, 12 US.C. Section 2801 et seq. ("RESPA”), uniess another law that appiles to the Funds
sets a lessaer amount. |7 so, Lender may, at ary time, coilect and hald Funds In an amount nol 1o axceed the lesser amount.
Lenaer may estimale the amoun) of Funds due on the basis of currant data and reasonable estimates of axpenditures of future
Escrow Iterms or clherwise in accordance with appticable law.,

The Funds shali be hsid in an institution whose deposils are insured by a federat agency. Instrumentality, or enlity
{including Lender, if Lender i3 such an institution) or in any Federal Home Loan Bank. Lender shall apply the Tunds to pay the
Escrow Hems, Lends may not charge Borrower for holding and appiying the Funds, annusily analyzing the escrow accoumt, oF
verifying the Escrow t2ms, uniess Lender pays Borrower interest on the Funds and applicable law permils Lender 10 rnake such
a charge, However. Larier may require Borrower 10 pay a one-time charge for an independent raal estate 1ax reporting service
used by Laender in coneclion with this ioan, unless appiicable iaw provides otherwise, Unless an agreement is made or
apnlicable Jz2'~ requires Imzr7st) lo ba paid. Lender shall not be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may «o o in writing., hawever. that intarest shal! be paid on the Funds, Lender sha!l give o Borrower.
wilhout charga. an anrwal acccunina of the Funds, showing crediti and debits 1o the Funds and the purpose for which gach
debit 1o the Funds was made, The Fuads are pledged as addilional security for all sums sacured by this Sacurily Insirument,

It the Funds held by Lendir axcead the amourts permilied to be held by applicable Jaw, Lender shall accoumnt 19
Borrower for the axcess Funds in-uccordance with the requirements of applicable law. If the amount of the Funds held ov
Lender at any time is not sufficient 10 pa, tra Fscrow [tems when dus, Lender may $o notify Borrower in writing, and, in such
case Borrower shall pay 1o Lender the amoui( necessary to make up the deficiency. Borrower shall make up the deficiency in
no roore than twaealve Monthly payments, at Lender's oie discretion,

Upon payment in Tull of all sums securd by this Socurity nstrumont, Lender shall promptly refund 10 Borrower any
Funds held by Lendar. If, undar paragraph 21, Lenge 3shall acquire or seii the Property, Lender, prior to the acquisition or safe
of tha Property. shall spply ary Funds hetd by Lendec st e time of acquisition or sale as a credi against the sums secyred by
this Security instrument.

3. Applicatlon of Peyments. Unless applicabie (3w provifss Otherwsisa, Bl paynents received by Lender under paragraphs
T and 2 3hall be appiled: first, to any prepaymant charges dus under the Nole: Second, 10 amounis pavable undor paragraph 2:
third, to interest due; fourth, to principal dug; and last, to any I3le Zn20ges due under the Note,

4. Charges; Liems. Borrowaer shall pay all taxes, assessmanis, chripas. fines and impositions altributable 16 the Sroperly
which may attain priority over this Security inatrumeni, and leasehold pawien's oF ground rents, if any. Borrower shall pay these
cbligations in the manner provided in paragraph 2. or if not pald in that maarasr. Borrower shall pay them on tima diraclly o the
person owad paymaent. Borrowar shall promptly furnish 1o Lander 3all notices <7 amounis 10 be paid under this paragraph, If
Borrower makes thess pawnonis directly, Borrowar shall promplly furnish 10 Lendar vl eipls evidencing the payments,

Borrower shail prompily discharge any lien which has priority over this Security aztrument unless Borrower: {a) agrees in
writling 1o the paymant of tha obligation secured by the lian in a manner acceplabls 'G_Lender; (b) contests in good (aith the
lien by. or defends against enforcement of the lien in. legat proceedings which in tha Lor.der's opinion operate 10 prevent 1ha
enforcemaent of the lien: or {c) secures from the holdar of the lien an agreernent Satistacion’ 10 Lendar suborgingting \he lien
10 1hs Security hstrument, If Lender deterfmines that acwy part of the Property Is subject 10 4 ign’which may atiain priority Gvor
this Security nstrument. Lender may give Borrower a notice identifying the lien. Borrowaer shull raiisfy tho fien or 1ake one or
mora of the actiohs set forlh above within 10 days of (ha giving of notice.

§. Hazard or Property insurance. Borrower shail keep 'the improvemenis now exisiing or harizfiar oracled on the
Properly inswred against loss by fire, hazards inciuded wilhin The Tarm “extended covaerage” and any ©.ne’ razards, mneluding
ftoods or flooding. for which Lender requires insurance. This insurance shall be rmaintained in the amounty ad_for the periods
1hat Lender requiras. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Leader's approval
which shall not be unreasonably withheld. {f Borrower fails to maniain coverage doscrined above, Lender ma) at iender's
oplion, obtain coverage {0 protect Lendar's rights in the Properly in accordance with paragraph 7,

All insurance policies and renewais shall be acceptable 10 Lender and shall include B mtandard moripage clausa. Landsr
shall have the righl 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal nalices. In the event of loss, Borrowar shall give prompt notice 10 1he InSurance carrier and Lender,
Lender rmay make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applieG to rastoration or rapair of
the Property darnaged, if the rastoralion or repair is aconomically feasibie snd Lender's securily is nol {essened. i the
Fesioration or repair is not economically feasible or Lendsr's sacurity would be lossened. the insurance proceeds shal be
appiied 10 the sums sacured by Ihis Security Inslcument, whether or Aot thon due. wilh any excoss pdid 1o Borrower, if
Borrawer abandons the Property, or doas nol snswer within 30 days a notice from Lendsr 1hat the Insurance carrior has
offered (o seftie a ciam, then Lender may coliec! the insurance proceeds. Lender may use the proceeds to repsir or resiore
the Property or 10 pay suns secured by lhiz Security Instrument. whether or not thon due., The J0-day penod will begin when
the notice is given.

Uniess Lender and Borrower otherwise agree in writng, any application of proceeds to principal  shatt not extend or
posipone the due date of the monthiy payments referrad Lo in paragraphs 1 and 2 or change the amount of tho paymenis, if
under paragraph 21 the Proparty s acquired by Lencer. Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior 1o the acquisition shall pass 1o Lendar 10 the exten! of the sumMy secured by this Security
Instrument imMmedialgly prior 1o the acqusition,
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8. ODccupancy, Pressrvation, Maimtenance and Protsction of the Property; Borrower's Loan Application; Lesssholds.
Borrower shall occupy, establish, and use 1he Property as Borrower's principal residonce within sixty days after the execution of
this Securily, instrument and shail continue 1o cccupy the Properly as Borrower's principal resdence for at {eas! one year alter
the cate of occupancy, uniess Lendar olherwise agroes (n writing, which consant shall noOl be unraasonably withheld, or unigss
extanuating circunstances exis! which are bayond Borrowsr's control. Borrovear shall nol dosirpy. damage or impair the Property,
ailow the Property to deteriorate, or comymil waste on the Propertly, Borrower shall be in dafaul 1f any forfeliure action or
prcceeding, whelher civil or criminal, is bagun that in Lender's good failh judgment could resuit In forfalture of the Property or
olherwise materially impair the lien created by this Security Instrument aor Lender’s Sacurily intaresl. Borrower may cure such a
defauit and reinsiate. as provided in paragraph 18. by cousing the action or proceeding 10 be dismissed with 3 ruiing that, In
Lender's good faith determination, preciudes forfeiture of tho Borrower’s intarest in the Property or other material ¥npaiimant of
the lien crested by fhis Security Instrument or Lendac’s security (nterest. Borrower shail aisg be 0 defaw! if Borrower, dueing
the loan applicatllon process, gave malgrially false Or Inaccurate information or slalements to Lender (or failed 1o provide Lender
with any mazerial information) in conneclion with the loan evidenced by the Notlo, including. but not limited to, representations
concerning Borrower's occupancy Of the Property as a principal raesidence. If this Security Instrument is on a leasehold,
Borrower shall cornply with all the provisions of the [ease. If Borrower acquires fee title 1o the Properly, ithe (easehoid ang the

fee title shall not merge unless Lender agrees 10 the merger in writing,

7. Protecticn of Lender's Rights In the Property. If Borrower fails tc parform the covenants and apreements contained
in this Security Wnstfumeni, or 1hers It a lagal proceeding that may significantly affect Lender's rights in ithe Property (such as a
procesding In bank/ uotcy, probate, for condemnation or forfeiture or o enforce laws or regulatons), then Lender may do and
pay for whalave 'S _necessary 1o protect the valug of she Property and Lender's righls in ithe Property Lender's actions ray
include paying any sv.s secured by 2 lion which has priority over this Security Insirument, appearing in court, paying reasonadle
#Morneys’ fees and en.ernng on the Property Ic make repairs, Althcugh Lender may take action under this paragraph 7. Lendet
does not have 0 do su.

Any aNounts ditiucsLoo by Lender under 1hS paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument, Unless Lloirower and Lender agree to other ierms of payment, 1hess amounts shall bear interast from the
date of disbursement al the Noto ‘ate and shall be payable, with interest, upon notice from Lender 10 Borrowsr reguesting

paymnent.

8. Mortgage insurance. |f Lender re wired morigage insurance as a condition of making the loan secured by 1his Security
Instrurnent, Borrower shall pay the prevciuv.s raquired to mainiain the mortgage insurance in affect. If, for ary reason, the
mortgage insurance coverage requirad by Lender 00Ses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially aquivalent 1o the morigage insurance previousiy in effect, at 2 cost substantially egquivaien? 10 1he
cost to Borrower of the mortgage insurance L aiously in effact, from an allernato morigage insuwer aoproved by Lender. If
substantially equivalent morigags insurance coveragt 'i.notl available, Borrower shall pay to Lender ¢ach month a sum equal o
ana~twelth of the yarly mortgage insurance premium bai 0 paid by Borrower when the insurance coverags lapsed or ceased 10
be in affect. Lender will accepl, use and refain these ru.nants as a loss raserve in lieu of mortgage insurance. |.OSS resarve
paymenis may no longer be required, at the option of Lerder, ‘“-mortgge insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lenter 2jain heccrnes available and s oblainad. Borrower shall pay 1he
premiums required 10 maintain morigage inswrance in effect. o~ ' provide a ioss reserve. until the reguirement for mortgage
insurance ends in accordance with any written agreemeni batweer Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries oupcn and inspoctions of the Property, Lender shall give
Borrowaer notice at the time of or prior 10 an iNspection specifying reascar.e, causa for the inspection,

10, Condamnation. Thoe procesds of any award or claim for damages. diroat OF consequential, in connection wilh any
condemnation or olher taking of any part of the Property, or for conveuvance W lieu (of condemnation, are hareby assigned and
shall be paid to Lendsr,

In the event of a tolal 1aking of the Properly. the proceeds shall be appiea. 1D Ihe Suns secured by this Security
Instrument, whether or not then due, with any #xcess paid 10 Borrower. in the event ¢i-a purtial taking of the Property in which
the fair market value of the Property irmymadiately basfore the 1aking IS equal 1o or grealer Yi-s-the amount of ihe Iums securad
by 1his Security Instrument wrmadiately before the rfaking, unless Borrower and Lender otliorwice ogree in wriling, the sums
securad by ihis Security Instrument shail be reduced by the amnoumt of the procesds multiplied v the following fraction: (a) the
1otal amount of 1he Sums secured immediately before the taking, divided by (b) the fair market value of he Property imymediately
hefore (he laking. Any balance shall be paid 10 Borrower. In the event of a pariia taking of the Pro.erty in which the fair
market value of the Property immediateiy before the taking is less than the amount of the sums secured +radiately before the
taking, unless Borruwer and Lender otherwise agree in wriling or unless applicable taw otharwise provides, thy proceeds shaii be
applied 10 the sums Secured by 1his Sacurity Instrumen! whather or nof the sums ara then due.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor oifers 10 make
an award or seltie a claim for damages, Borrower falls to respond 1o Lender within 30 days afier the date 1he nGlice IS givan,
Lender is authorized lo collect and apply the procesds, at its oplion, either 16 rastoration or repair of the Property or 10 the
sumns secured by this Security Instrurnent, whether or not then due.

Unless Lender and Borrower oOtharwise agree in writing, any spplication of proceeds 1o principsl shali not extend or
postpono the due date cf the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paywments,

11. Borrower Not Relemsed; Forbesrance By Lender Not a Walver, Exiansion of the time for payment or modification
of amartization of the suns securad by this Security Instrumaent granted by Lendar to ary Successor in interest of Borrower
shal not operate to ralease the Habllity of the origmal Borrower or BOrrower's SuCCessors in interosi. Lender shati not be
requirad 1o cormmence procesdings agains! any Suctessor in interest or refuse 1o extend time for payment or otharwise moaify
amartization of the suns secured by this Security Insicument by regason of awy demand made by the original Borrower or
Borrower’s successors in inlerest. Ary forbearance by Lender in exercising any right of remedy shalf not be a weaiver of or
preclude the exercise of any right or rornedy.

12. Succsssors and Asalgne Bound; Joint and Seversl Lisbllity; Co-signers. The covenanis and agreemerds of this
Securilty Instrument shall bind and benefit the successors and assigns of Lendsr and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenanis and agreemenis shall be JGint and several. Any Borrower who co-signs this Securily
nstrumant but does not execule the Nole: (a) is co-signing this Securily Instrumnant Only 1o mMortoage. grant and convey that
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Gorrowsr's interest in the Properly under tha terms of (s Securtty nsirumeni; (b) Is not personally gbligated 1o pay the sums
secured by Ihis Security lnstrumant; and {c) agrees tha! Lendsr and any other Borrawer enay agrow 10 Bxtend, modify, forbear or
make any accomenodaliions wilh regard 10 the terms of this Security instrument or 1the Noig without that Borrower's consani,

13. Loan Charges. IT the |oan tecured tw this Securily Instrument i3 subject 10 a law which seis maximum loan charges,
ana that law is Tinally inlerpreied 30 that the interest or cother toan chargaes collecied or to be collected In connecticn with the
I9an exceed the permitied limuts, then: (a) anv such [oan charge shall be reduced by the amoun! nacessary 1o reduce ihe charge
10 the penmitted hmit: and (b) any sums aready sollected from Borrower which exceeded permitted Iwnhs whi be refunded to
Borrower., Lender may choose to make this refund by reducing tha principal owed under the Note or by making 3 diract
paygmens 10 Borrower. )11 a refund raduces principal. the reduction will be treated as a partial prepaynnent withou! any prepayment

charge under tha Note.

4. Natioss. Any rotice 10 Borrower provided for in this Securtly Insirumant shall ba givan by delivaring it Of by maling
H by firs1 ciass mail uniess applicable iaw requirds use of anothor mathod. The nolice 3hail bs directod to the Property Address
of any oOther adaress Borrower dasignitas by nolice 10 Lender, Any notice 10 Lender shall be given Dy firs! class mall 1o
Lendar's address staled herein Oor any Other address Lerder designates by notice 10 Borrower. Any notice provided for in this
Security Insirumant shali bs deemad 10 have been given 1o Bofrower or Lendar wheh given as provided in this paragraph,

15. Qoverning Law; Beverablilty. This Sacurity Instrument shall be govermned by Tederal taw and e law of Ihe
jurisdiction In wwih the Property I3 located. In the event that any prowsion or clause of this Security instrument or the Nole
conficis with auphiciola Jaw, such confiict shall not atfsct other provisions of this Sacurily Instrumant of the NO1e which can
De given effect witaoin tha conflicting provision. To this end the provisions of this Security Instirumient and the Note e

declared 10 bs ssveraide.

18, Borrower’s Cag). Gurrowar shall be gwen one conformed copy of the Note and of this Security mstrument.

17. Tramafer of the Pripar:y or 8 Beneficisl Interest in Borrower. ' all or any parl af 1ha Property or any intarast in
i i soid or transferred (or If & Lancficial intérest in Borrower is SO Or transferred and Barrower 13 NO1 a2 natural person
without Lender’'s Drior writtan consent, Lander may, at its oplion, require imrnediate gayment in full of al surs socured by this
Security Instrument. However, this option _h2! not be exercised by Lender If exercise is pronibited by federal {aw as of the
date of thws Security Instrumant,

It Lender exarcises this oplign, Lender sha'l give Borrower nofice of accelgration. The notice shall provide a period of
not less than 30 days from the date the notice Is delivered or nialled within which Borrower rmust pay il sums Secured by ths
Security instrument, i Borrower fails 1o pay thes:, Sims prior 10 the expwation of this period, Lender may invoke any femeGios
pormitted by this Securily instrument withoutl furthe! 7.Ov'ce OF gemand on Borrower,

18. Barrower's Right to Relnstate. f Borrowir meels cartan conditions, Borrower shall have the righ! to have
enforcerment Of this Secwrily Instrument discontinued at amw tmy prior 10 1The earlier of: (@) 5 days (or such other period as
appiicable law may specify for reinstaterment) bafore sale O the Propefly pursuant 10 any power of sae comaned in ihis
Security Instrument; or (b) entry of a judpgment enforcing tws  Sacurity Instrument. Those conaitions are that Borrower:
{a) pays Lender al! sums which then wouwd bo due under 1hiy-Sucurity Instrument and the Note as if no acceteration had
cccurred; (D) curos any default Of arw othar covenants Or agraernams: /o) pays all expensas Incurred in enforcing this Security
Instrument, including, but not limited to. reasonable attorneys fses: and fu)iakes such aclion 33 Lender may reasonably require
to assure that the lian of ithis Socurity Instrument. Lendar's rights in the. Froperty and Borrower's obligation 10 pay the sums
secured by this Security Instrument shall continue unchanged. Upon reins*atinent by Borrowor, this Security nstrument and the
cbligations secured hereby S5hall remain fully effeclive as if no acceleration had occurrad. However, NS right 1o reinstate shan
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial intéres! inthe Nota {fogather with Ihis Security
instrument) may be soid cne or rmore times withou prior nolice to Borrowar, A £z.6 “aav resull In 2 ¢hange in the entity
(known as the “Loan Servicer) thar collects monthly payments due undar the Note and this Secyrity nstrument, Thero also (127
be one or more changes of the Loan Servicer unrelaled to 3 sale of the Note. If thers is a change Of the Loan Servicer,
Borrower will pe given written notice of the changs in accordanca wilh paragraph 14 above ad apZicable 1aw, The notice will
state the namo and address of the few Loan Sorvicer and the address lo which payments should He made. The notice will alsc
contain any other information required by applicabia faw,

20. Hatardous Substances. Borrower shall not cause or permil the presence. use, diSPOSa, S1Or7gr. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow aryone eise 10 do, anylhing wfferiing the Praparty
that is in violation of 3y Erwironmemal Law. The preceding Two sentences shalt not apply o the presence. Lse. or siorage on
the Property ©f small quantitigs of Hazardous Substances that are generally rgcognized to be appropriate o rormal residential
uses and To mainlenance of the Property.

Borrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsiit or other aclion by any
goverrrmantal or reguiatory agency or private party involving the Property and any Hazardous Substange or Erwisomental Law of
which Borrower has actual knowledge. If Borcower tearns. or is notified by any goverrenantal or regulatory authorily, that any
removal ,or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly take all
necessary remaedial actions in sccordance with Envicormental Law.

As used in this paragraph 20, “Hazardous Substances” are those subsiances defined as toxic of hazardous substances by
Erwironmental Law and the following substances: gasoline. kercsens, oOther flamrnable Or 10XIC DPEIFroIBUM Droducts. ltoxie
besticides and herbicides. volatile sclvents, rnaierials conraining asbestos or formaldehyde. 3nd radioactive materials. As used in
this paragraph 20. "Envicornental Law" means federal laws and laws of the juurisdgiclion where the Properly is locsted that relate
10 heallh, safaty or erwirporemental protection,

NON-UNFORM COVENANTS. Barrower and Lender further covenant and agrao as {ofows:
‘21, Acoceisration; Remedies. Lender shall glve notics to Borrower prior to scczlaration {ollawing Borrower's breach
of sny covenant or agreemant in this Security instrument [but not prior to sccalerstion under parsgraph 17 unless

applicable law provides otherwisai. The noties shall specity: (al the default; (k) the sction roquired to cure the dafault; i
& dats, not lesa than 30 dsyu from the date the notice Is given to Borrowsr, by which the default must be cursd: and iR
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sacured by this Sscurity Instrument, foreclosure by Judicial proceeding end ssle of the Property. The notice sha!l further
inform Borrower of the right to relrnstate after scoeloration and the right 10 sssert in the forecicaurs proceeding the
nen-axistervs of s default or any other defsrae of Borrowsr to scceleration and forsciosure. |4 the default i3 not cured
on or bejore the date specifiad In the notice, Lendsr st its option may require Immadiate payment in full of sll sums
securell by this Security instrumemt without further demand and may forectoss thin Sacurity Instrument by )udicle)
prooending. Lender shall be smitied to collect all expenaes Incurred in pursulng the rsmodies provided in this paragraph
21, Including, but net Himited to, reasonable sttorneys’ feen and coste of title svidence.

22. Relense, Upon paymont of al Suns secured by (M3 Securily Instrumant, Lendge Shall relsase this Security iInsirument
without charge to Borrower. Borrower Shall pay any recordartion costs.

23, Weaiver of Homestead. Baorrower waives all right ¢f homestead exemption in 1ha Property.

24. Riders to this Security Instrument. Ii one or more riders are executed by Borrowaer and recorded together with
this Security Instrument, |he covananis and agreements of gach such rider shalt be incorporated imto and shal amend and
supplement the covenants and agresments of this Security insirument as if the rider(s) ware a part of ths Security Instrument,

{Check applicabte box{es))

] agjustabie Rate Rider [X]} condomirum Rider [ 1-a Famity Riger
El Graduated Payment Ridec D Placnad Unit Development Rider D Biweeskly Payment Rider
D Balloon Rider D Rate Mmprovement Rider [__—] Second Home Rider

[ omertsy Ispecify]

8y SIGNNG BELOW. Borrower accepts and 7grees to the torms and covanants conlainad in this Secunity instrurnent
and Iin any rider{s) exacuted by Borrower and record.d with it,

/

AW 4 /7 7422 oSS
Az . PEDROE:

{Seat)
~ARiLawar

{Seal)
~ReLLowes!.

(Sea)

-Borrowsr

[ space Betow This Line for Acknowledgment ]

STATE OF ILLMNOIS
s
county oF COOK }

L THE UNDERSIGNED . @ nolary public, in and for the county and State aforasaid. Do Hereby

Certify That ALDO A. PEDROSO , AN UNMARRIED PERSON and

. his/her spouse, personally known 10 @ 10 be the same person whose

name I8 subscribed to the forggoing instrument appeared before me this day in person and acknowledgsed

that HE signed. sealed. and delivered the said instrument as RIS free and volunfary act for the uses
and purposes therein set forth, including the reiease and waiver of the right of homestead.

‘AA‘%?FE:ALAQE?\LA"AA’ GIVEN under my hand-3Ad {uovy;a( & this /27T§
¢ Nancy-Ann Canchola ¥ ' P o e
4 Notary Public, State of illinois b '

My cornrnission explrdy Commission Expires 10/28/90 »
W W W WY WwYwYwww

This Instrument was prepared by ANN MAR FﬁlEZﬁ/Gf_B";\ePLUS Mortgege Corp.

-

L838 Rev. 04/917 (Pege 3 of 3 Pagérr Form 3014 Q/9C




:

UNOFFICIAL COPY . .. s
CONDOMINIUM RIDER

THIS OONDOMINIUM RIDER Is made this 27TH day of AUGUST . ..., 18 83
and Is incorporated Into and shalt be deemed to amend and supplément thée Marlgage, Taed of Trust or
Securlty Desd (the “Sscurity Instrumsnt) of the same dets glven by the undersigned (the "Borrower”) to
sscure Borrower's Note to  BANCPLUS MORTGAGE CORP. i {the “Lender®)
of the same dats and »::o\mril'\gJ ﬁ"én Pro o 3{; d’aoggrlged In"the "Seaclrity Instry t #nd lTocated at:

8823 TH LAKEWGOOD 20, CHICAGO, I 80828 erch e 181 R85 80 15 BB BPSBRSE PSR SRR r e
..8823: NORTH LAKEWOOD 20, AGQ, Rty K 668)

The Property Inciudes a unit in, together with an undivided Interest in the common elements of, a

condominlum project known as:
NORTH _SHORE CONDOMINIUM. e
{Nerme o7 Condominlum Project)

{the "Condominlum Project’). If the owners essocistion or other entity which ects for tha Condominlum
Project {the "Cwnors Associstion”) hoids title to property for the beneflt or use of its members or
sharsholders, the Propang also Includas Borrower's Interest in the Owners Assoclation end the uses,
procesds and banefits of Borrower's interest.

CONDOMINIW?A COVENANTS, In addition to the covenanis and agreements mads in the Security
Instrument, Borrowr. 2hd Lender further covenant snd agres as follows:

A. Condomimurn Obligations. Borrower shall parform sl of Borrower's obligstions under the
Condominium Projact’” Canstiiuent Documesnts. The “Constituent Documants® are the: {i) Declaration or any
other document which :reates the Condeminlum Project; (I} by-laws; (I} code of reguistions; and (v} other
equivaient documents. Borrovier shall promptly pay, when due, ell dues and ssssssmentis imposed pursuant
to the Congtituent Docurier’e

B. Hazard Insurance. %c long as the Owners Association meiniaine, with & generslly accepted
Inaurance carrier, a "master® or/°b'unket” policy on the Condominium Project which Is satisfactory to Lender
snd whick providea insurance couv:rage in the amounts, for the periods, snd wgsinst the hazarde lLander
requires, including fire and hazsrds Jacluded within the term “"sxtanded coverage,” than:

{) Lender walves the provision In Uniform Covenant 2 for the monthly payment to Lender of
one—twelitn of tha yearly pramium inits'.r-ants for hazsrd insurance on the Property; and

(i} Borrower's obligation undr. Uniform Covenant 5 to malintain hozard Insurance coverage on the
Property Is deemed satisfled to the ex’omu that the required covesrage Is provided by tha Owners
Assocciatian policy. ,

Borrower shalt glve Lendar prompt nowucs of any lapse In required hezard insurance covarage.

in the event of a distribution of hazard \n“u-ance proceads In lieu of restorstion or repair following s
loss to the Property, whether to the unit or to cominon slaments, any procesds payable to Borrower sre
hereby sasignad and shall be peid o Lendsr for aprzation to the sums sacured by the Security Instrument,
with any excess pald to Borrower.

C. Public Liabllity Insurance. Borrower shsll taie such actlons as may be reasonabls io Insure that
the Ownars Associstion msaintains a public llabliity Insuisnce policy acceptable in form, smount, and extent
of coverags to Lender.

D. Condemnation. The procseds of any award or ciair’ for damages, direct or consequesntial, payable
to Borrower In connactlon with any condemnstion or othir ‘king of sl or sny part of the Property,
whether of the unit or of the common slements, or for ary .pnveyance In lleu of candemnation, are
hersby assigned and shail be pald to Lander. Such proceeds shall’be applied by Lender to the sums secured
by tha Security instrument ss provided in Unlform Covenant 10.

E. Lender’s Prior Consent. Borrower shali not, except afteiiotlic».ta Lendsr and with Lender's prior
written consant, sither partition or subdivide the Property or consent tc.

{} the sbandonment or terminstion of the Condominlum Praojers, except for sbandonment or
termination required by Isw in tha case of substantial destruction by flre ci other casualty or in the case
of a taking by condemnation or sminent domain;

() any amendment to any pravision of the Constituent Documents i the provision is for the
expresa benefit of Lender;

(i) termination of professional management and assumption of seif-ranipement of the Owrers
Assoclation; or

{ivi any sctlon which would have the sffect of rendering the public Habllit: insurance coversge
maintained by the Owners Association unacceptable to Lender.

F. Remedies, It Borrower doss not pay condominium dues and assessments whei a2, then Lander
may pey them. Any amounts disbursed by Lender under this parsgraph F shall become ardrional debt of
Borrower secured by the Securlty Instrument. Uniess Borrower snd Lender agree to cittor terms of
payment, these amounts zhall bear interest from the date of dishurssment at the Note ratc s~ shall be
peyabie, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agress to ths terms and provisions contained In thls
Candominlum Rider.

~Bo rr@v'v‘-?

_-—Bcrrgv%l)

(Seal}
~Borrowsr

{Seal)
~Borrower

MULTISTATE CONDOMINIUM RIGER — Single Family

f:gg‘lla'"wi’l’?odﬂl Mac UNIFORM INSTRUMENT Farm 3140 @/90
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