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THIS MORTGAGE (*"Mortgage™) is made this 13TH dayot _AUGUST. = . . ,_ 1933 betwesn Mortgagor,
WILLIAM D. KERR AND KATHRYN M. KERR, HUSBAND AND WIFE

fherein “You,” “Your® or *Yours®) and the Mortgages, Citibank, Fedaral Savings Bank, a corporstion orgunizad and existing
under the iaws of the United States, whose addrass Is 870 Mason Ridge Center Drive—~MST 870, S5t Louis, Missourl 83141)
herein *We,” "Us” or “Ourl. :

WHEREAS, KERR
Is inrs) indebtad to us pursuant to an Equity Source Account Agreement [("Agreament’) of aven data hereot, additionatly

sooured, il appropriste. by a Ssourity Agresment and Collaters! Assignment of Banoficial interest in the land trust holding
title to the property (“Saourity Agresment”), In the principat sum ot UB & ... 30,000,00  ______ ivour “Credit
g\umm or so much of suoh principsl as may be sdvancsd and cutstanding, with interest thereon, providing tor periodic

instailment payments of interest, optional cradit life and/or dissbility insurance premiums, and miscellsnscus fees and
charges for ten (10) years from the date herecf, thereafter, for pericdic instaliment payments of 1/240th of the
& Outstsnding Principal Batance (or such greater sum as necessary to fully repey tho Cutstanding Principal Balanes in ful) in
~\. substantially squa! ‘.staliments of principal by the Maturity Dato as more fully provided in paragraph 1 {C) hereof), interest,
optional eredit [ie on J/or disability insurance premiums, and miscellanecus fees and chsrges for tweniy (20} years; all such

W‘ sums, it not soonar pr o, being due snd payable approximately thirty {30) years from the dats hereof (the “Maturity Date.”)
To securs to us la) 'ne repsyment of the indebtadness evidenved by the Agreement, with interest thareon, the payment
! of all other sums, with in?sri st therson, advancad in accordance herewith {o protect the security of this Mortgagns, and the
\0 performance of the covenca’a;, and agresments herein contsined in this Mortgage, and (b) tha repayment of any fulure
sdvances, with interest therson, -2ade to you by us pursuant to paragraph 7 heraof, isuch advances pursuant to paragraph 7
‘;,’K horact of princips) made stter tha dste harect being roferred to as “futura advances’], and (e} any "Loans” {advances of
~._ principal after tha date hereot) ax sr=vided for in the Agreemaent (it being the intention of us and you that sl such Laans
made after the dats hareof anjoy the sr:ne priority and security hersby creataed as it all such Loans hed basn made on tha
Q date hersaf); and {d) the parformance Of ¢¢ o covanants and agraamants under this Mortgage and the Agreemaent sacured
heraby. For this purpose, you do hereby (sortp=as, grant, convay and warrant {uniess you are an IHinois tand trust, in which

case you mortgage, grant, convey and quit cli im) {0 us the following dascribed property {ocated in the County of

COQK and State 2 IVhoia: :
LOT 3 IN BLOCK 48 IN THE FIRST ADDITION TO GLENCCE IN THE WEST 1/2 OF

THE NORTH WEST 1/4 OF SECTION (7, TOWNSHIP 42 NORTH, RANGE 13, EAST OF
THE THIRP PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINOIS.

DEFT-011 RECORDING ' $29.00

913692160 20000 TRAN 3340 08/31/93 14225200
B0 § WP B-APRA4ES

P.LN. No. 05-07-101-006 CDOK COUNTY RECORDER .

which has the address ot _ 898 GROVE .

(streat)

GLENCOE LLLINOIS 60022 @ (o  _ (herein "property address™;

{cityd {state and z1p cock}

Tagethar with alt the improvemants now or heraafter arected on the property, and Lil asements, rights, sppurtenances,
rents, royaities, miners!, oll and gas rights and profits, water rights and stock and sl 'y es now or harestter a part of
the property. Al repiacomants and additions shall alsc be covared by this Mortgage. All of iYe foregoing is referred to in
this Mortgsge »s the “property.”

You covensnt that you are lawfully selysd of the estate hersby conveyad and have the ri ht ‘o mortgege, grant and
convey tha property and that the proparty is unencumbersd, sxcept for encumbrances of resord. ' Ysu, unless you are en
tiinois land trust, warrant and will defend generilly the titia to the property against all claims and erands, subject to any
sncumbrances of reacord. o

You acknowladge that this Mortgage secures an Agraemant that contalns provisions allowing for change: ln the interest
rate, and that wa may, prior to the maturity of the Agreament and subject to certsin conditions, reduce the Available Line
of Credit and/or require repaymant of the total balance outstanding under the Agreamaent. é , C

Covanants. You and we covenant and agree as follows: : {

1. [A) Payment of Principal and interest. You shalt promptly pay whan due the principal of and interest sccrudd on the
indebtadness svidericed by the Agreemant, iogether with any iate charges or ather faee, charges or premiums imposéd by
the Agreamant, the Security Agreament, or by this Mortgage.

(B} Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agraement. You wilt anjoy icesss to that Line
of Credit during the first one hundrad twanty—one (121 Billing Cycles assigned to your Acoount. Each Blljing Cycle will be
approximatsly one month. (Yaour initial Billing Cycle may be less than one month). Tha Revolving Line of Cradit Term of
the Agreement is therstfare spproximately tan (10} years fong. You agree to repay tha principat amount of the Loans
advanced during the Revoiving Line of Cradit Term of the Agresment during the twenty (20} years commencing at the close
of tha Revalving Line of Cradit Term. This repaymant term is referred to herain and in the Agresmaent as thy Closod-End .
RBepayment Term. The total term of the Agreemant secured by this Mortgage is therefore approximataly thirty {30) yesrs. c"-

{C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Cradit Term and for the one hundred twanty -first
{121st} Billing Cycle, you agree to pay on or befora the psymant due data shown on each periodic Billing Statement the .
Minimum Payment Due for that Billing Cycla. The minimum paymant due Is the sum of the following charges aocrued or
incurred in the Bilting Cyecle: (1) Finance Chargos; (2) premiums for Optiona!l Credit Life and/or Disability Insurance; (3 the
Annual Fee; i3} a!! other fees and chargas incurred pursuant to the Agreemant except fees snd charges charged to your
secount at the inception of the Agresmant as permitted by Paragraphs 11 (8] and (C) of the Agresment;

Cltibanl, Fodursl Savings Bank
gﬁ Mosan Ridge tgr Deiva--MIAT 78D EQUITY SOURCE ACCOUNT MORTLAGE
. Lswln, nt-ri T4t Paga 10l & FORM SH1ID /20 oP3 1T

A
et ]




,) f. .

v oW NQEEIGIAL COBY.. e

‘sn AQ peanbwi 58 S)USWIARG S.0W JO BUO W) Adus)oiep
oY) dn Syt O} AJESESI0U JUNDWT Aur SN O} ARdD jjpys DDA 'Onp UBUM STUM}] MOIDSE B4y} ARd O JUSIRinD JOu 3] " AQ PIoY
SPpuUNj Oy} JO JUNOWR BY) j| '3PUN} 4O TjuswAisd ALQUOW U0 NCA 0) pejpeso 10 noA o) piedas Ajpdwoid Jey)1e ‘voRdd JnoA
3T ‘Adq |jeYr SESOXE BY) 'ONP UIYM SIUB)) MOIOSE ey} Ard G} PeIANDEeL JUNOWE Sy} PREIXE (RIS ‘SWBY| MOIISD Sy] 4O SB}ep
Snp ey} 0} J4oiad eiqaind spung O sJUSWARD APRUOW SN} Sy LA IBISEOY 'BR AQ PB4 SPUN} Sy JO JHNCURE OY) 3§

SBaB1i0 By AQ FRINCES SIINE Gi) 40] AJJIN0SE [PULPPE S pedpeid
S48 SPUNS SLyt BPFLL SEM SPUNY G4] O) NGEP YIS YHUM 10 SSCdaind Sy) pul TPUN) Sy} O} NIGEP pul Pesd Bumcyr
spun} sy} jo Bununoose Enuue ue ‘oflaeys INOGIEM 'nod o Al (Y B EpUN Wy} N0 sBujusew 10 IS8Rl Auw nOA Ard
0} painbas g JOU eys om ‘pyrd BQ O} JEBIALML SEHNDSL ME| IGEOIHESE 10 SPIA B) JuBueBiBe UR SOBjUM] PUNg BY) LO ped
59 ey Jessniu) }oy) Buptim uj e0Be Avue sm pue nos eBiryd ¢ YONE SRR D} N AJHUISD mEy S GQEONdDE PUF SPUN) BY) WO
JS0IBUL ACA ARG B SERIUN ‘SUMS)) MOIDDS By} BulAj1Iea 30 JUNOORE By BuizA|sur ‘Spun; s BuiAdde pur Bup oy 403 sBipye
JOU AR B TSR MOJOBE By ARd O) BPuURy gl ADdE |[FYB S [UORNIIEL Ul Yoits i Bm ) 8N Buphiou)) Asuebe s)s)s
a0 1RIGPS; B AG PERJURIEND UG PAINBUI S4B LOJLUM SO BJUNDOLE IO S}SOdEP SYJ UOHNMITUY UF Uy PPN 80 IS Puny S
'SIMOL] MOSOES SININS JO SRITIND SIQUUOSEDS
PUR FIRP JUSISD JO SISRQ SL] WD SNP SPUN} Gij] SIRUNISE AR BN SIS MOIDSE, POHED SJ¥ BLA) PTRyL AuR ) ‘swniasesd
asusnsuy 8BeBliCwW ALIRSA (P} pur !sluNjueid SIURINEU; PIRZEY ASERA (0) lAur i 'Ajsedoad syl uo USs puUnob jo sjusumisd
Pioyesea) Ajaeeld (q) eSeDliopg S|y} 28A0 AJIONd LIELE ARUl YOIy SIUSMEISSESE PUR SEXE) AJMERA (#] O YJISM}—-8UO
0} eND8 (L EPUN,) WNS 8 ‘DOSESISs 55 SBRBLIOW SIY) LN JURIUSSISY B4) JpUN NP S8 RuwLAsd opojsed Asp oY) uo
N 0} Ard jiEyst NOA SEq ISAINM UBLILIM B O} 10 i) $1QE3HG38 0) JDS{QNE FONVENSN OGNV S3IXVL HOd SUONNd 2
2P SBURLYD L) A8y LE AJSIRIPBLILY
ohp Jubwied oy} w) pe,rar,8s 94 [im Pur ‘e OuRLD HITO YIIM B30 58 BNOIDY [(IMm O)RS JERIBJUI Meu yoEg
“mosied (% L FTT | F7T % ENO 40 uibaw
oul IN|D ‘0N POUSISSN JUSIIAD Ayl OF JENDS 8G 1M BIRI JEBISJN MON B PUR ‘PITY SOURIEBY JUSLINYD ) IMISIEP
NI o ‘ojeq abusy) Bujpeesant yres uQ Jusosed (g —RF T | 70 N ANG
T T30 upBana @ S0pd 817 g SOUGIR LY JUSINN) Sul 3 [ 2)E( SBUIYD 18] S BT BAPIOES IS PIED JE0IRJU] By
LIV [ ST
BPUOL (T} BAISM] ASRAD LIIHOMS O} JO AP/ RLUES OL) MO PUP LS| JUSWARDOY DU PESALD 83) JO AR }Bi} ) U5 INDO0 AR
waet JowAndey Pul—-pPoso;) o) Buping Se7awyd 8jnas JE8.Ru; ~0eg JBuBYD, B 5] ‘WIS) JUNWARISY PUS—PRSOID ) 3O
Agp 31841 Sy} pu? ‘effuwyd Aew i8] JUSWARCSY PUZ—PEIC|D oY) BulInp BAJ)9)18 SI01 JESEJU) BY) YSiym UD Awp youg
imo)8g peuap)
‘ eyrg elueyn, YIue O) 201.d ASP (09} AJXIE BIQE)IE 8 V1YY PDUBL B JUBIB) JEOUL B B  SIRY BIURIN S JINT, G4 )
3000y () L YdesSemg o oue Juswssiiy Ml Ul PGP BT SFUSISLIYH S} uDdn paseq Aea
1™ Pu¥ POUIIINIED BG [IiM Wil JuswArduy puz-padi 01) Su) Bupnp ety sBeuSIsey (ENUGY) JESIEJUr JO 838 CY)
“SURO] YONY JOB|Jes 2] SUBWRIRLS Buijig 1P Ad J BNDESONS LO PRIRNIOU] B ||} SIUEEq [rdioutlg PUI-PRED)D
eIy snoA ‘sn AQ pivd Ajjusnbesgns 9i% SNIEYT SO PUL DTN UOCISSAUCD Y} JO BB JUNCIoR ZNOA a) peisod useq jou
SARY JEY) SHOGS JUROODY 83IN0E ALINDI PRIN GARY NOA 4} 83 WIY 5 rtHoudd PUI—PRECIT FFIIUL. S B8 URISL O) PA1I8,8a 5Y
pUR souneq (RAI0U1AG BUIPURSING LY TR S1DAD BUIING (IFL ZL) 13413 ALUem PRIPUNH SUQ JNOA 204 JeWeNE Butljlg #Ipolsed
Sy} WO PESOISEIP WA JEY) 97 W) JustiAndey PuI-pesoD By 3 G uiBeq ey} & esu g wditutag Guipueieng N0,
‘pred uaaq sey 2ourjeg jediouisd Bu|puesIng (ins My} LN BUINUIIUDL FUY SING UDISALOD) O 8w Arp &) uD BupuuiBeg
pred useq Jou ISPy YOI JLNOSOY G3N0g AJIND] 4N0A jo ssumiey |Pdidulsy A pueiSing Mg U0 Wil JuRwAirdey pus-pesol)
o) Bupsnp sfsey) Souauig #] J130I0juy Ard O} 8asBR NOLA WIL INIMAYdIY O 3- T3T0T10 SHL DNIENG LS3H3N 3
"SouRiRg [edj2ulad BUPURISING UR B) 020¢] YOI M U| 7,240 Bul|i1g 943 1O Asp Yyoue 20) JUNODDY
®2Jnog A3inb3 unoA uo eauejeq jrdidu)ig AHeG ey} O} (SGE AQ pepIap ‘804 Bulp 475 0) 91qe3)dds slay efinusdieg [ehuuy
Y3 § (IR POHEG AR, SuN GV SIPO18d ANRO B3 BINAIAAE AQ 1RRQ APER B WD LITIRSER BG 1)1 BEBIEN] PIURVLY
BjoAy Buljpe aiqraydds 8y} 40 jucsied (% gz'T } . ¥/1T ® dNO
$0 LBavpy., @ snid Apry PRIUSINIOY ) 84 (194 (AP IBEIUSIISY ([ FIUUY,] JERIBLU) JO SJES INOL
‘21N330 1USWSRIDTT VLY JO BIP SAIDELO wY) YIIm
U YIUOMUS U} JC ARP 8414 SU) UO PIU|WINISP SUO SY) 84 IFHS IRy SIURISISH SY) USes By TP (o SIEP BARIBL 0 BY} JoyT
YIUOWE P Wt SAN030 e3eq Buniig VISAD Sujlitg 19U R0A § Yuow Buipeosid eyl JO ARP SEOU NG 3M) Y} UD pEIWCIBp
BUO By O PEyS )Y POUDIBEN Y 'JUCWRISY BHy) JO BIEP PAIIINLS BUY] SR HUOW SUES wi) L) 3m300 aywa Bujiig
913AD Bunlig 1#IM) JNOA i SAEM UM} JO SUQ W PRUILIISIIP 8q [FYS BJoAD Bulg (P13Iu HNOA 305 BAGI7. 118 Blay SOUSI Y
L) ‘APABAOH YIUOW iy Ul SuiBRG JEeyR (DA BUilA AUT JO§ BARSEIEP PG |JENS PRUNLIBISP OF BN FIul aG40y GUL
. "SRy SOURISLOY SNOIASIO @, . epun PeNbes
* o)y BBEINSNIR S |[ENUUY, HWES S} AR[IUZISQNS U] SJNSEL OIFH SOUSISRY SR U sBuryd ey eyl O uliacw, AnsGnE @
‘AJRNE0I8U J1 PUP ‘UCIIRUIC U 2QRIrdWIOD uCdn peseq $i MY] 0)R) SOUGIORL MAU B JO0IER IV S (HRUSROLT JSBNS (1T )
- Ag peysiiqnd eq O} S8SH0I SJRH SILRID 0L & YIN JUEAR Sy} U] “Ajdde yEys peyr|gnd O BRI JERMO) By AR ejqedjdde Aur
110§ [BUANOP RS (VAR PYL AG POYS)QNd 3] B3R BIUSIEBH PUC LT IO JUTAB BYL N “TNURG [FIDIOURU0D DU ASUDpy ;
‘oger) oBiwy I¥ SURO] BJNI0CIND LD VNI PIRG G} ST JFUINOT VOGS NEM BYI AG PeuOP 5] B)RE SOUGISAY L CIFLINOT JPGNE .
HEM SY] O} SHURP {N|DISIMWOYD B4} AQ PRIOND 2.0M S9J8J YINE USYM JO SIRPIRBSI 'JIUOW Yore O ARP SSeUSng Jsiiy o)
UO |RUINOT J9RNS [IPM 94} D UOHOPE SO)RH ADUCW BU} U| PSYSHJND B JEIs0Ju] JO B)ra Sujad G 8q [y oUSI0JaY HIYy)
DY 90USISLOYH, B UCAN puSEG AJRA [|M PUBR PRUILIISIIP g Jim (,PjeY *BRjusIIed |BRUUY,) JE0IS)H JO 1S Oy )
RISy eyl
S AQ peupIojap S® Wiy HPeID SO Uy BulAloASy @Yy Bupnp jJunoady eunos AJnb3 anoA 3o soumeg pdpoulrd Bupumsing
& sy} uo (,8Biwyg souRUL, 9) J80a0u) And o) BeBe NOA WL LIGIHD 40 ANIT DNIATOAIH FHL DNINAC LEIHILM (O
=~ {®eg AjanieN By} AQ Sjuo LIRS}
o jediougad (enbe Ajlwpueysqns u) pped Ang 21 JUNCOIE JNOA Y] O8 "uWia ) Juswiedey pul-peEal] S U 38y S813AD Bunia o
& aquuinu ey3 O} [eNbE JOMLHLICUSP € PUE | O JOJRIPWINY @ FRY JPL] NOBYD JRY} JO JuswAed Je)jr eourjeq tediou)id Bujpusisino
?} oy 40 uO(IoR) & 'Soumjeg EdiPulid PUZ—-POSO|D ML) INOA JO WIOFPZ/L JO PRSISU] 'SRNIDU; )M 18} jRBI0L) ewind
WU Ul ANOA ‘JUSWSISY AU 53 (D) T Yydesteied ul PEPIADId se En A PId AJUsNbesgns s JOOYS Jry} Pus JuRwseBy sy} u)
POUIEP ST “RIPQ UOISIBAUOD B O B¢ JUNODIN JNOA O} PaSOd LSS JOU TR Y} NINYD JUNCIDY ALNOE AJinb3g ur pasn sasy
NOA i ‘(P9I 3O SuIT BUlAIDASY GY) O PUB By} ¥ 311 O} NOA AQ pemo eourieg [Rd|dulsg si)) sousrg jedjourig PUl-PRECID

I

IEIN) INOA O IROPZ/L A DAOGE BB AFM Bwet M) U} PRNdWOD enp Juswded jar w Juswmelg Buling sipopey
YIEE U0 UMOYS XD anp Juewded Byl 9.0,0G 20 uo Asd o) seslc oA W) JUSWARDSY PuD--PIRCID MY} BULMNG BI0AD Sunye
Y 4O IFOID By I8YR SAFP (GP) BA) - AQuday Apayrunxosdde T 9340 Bulig YOES J0) BJEP SNP JuswAed &y
NP 31swd Aum (g PUF W MPSSD HN0A 0) JUROIIE NOA O sousryg BuipuTieing ey eonpes o) Asessessu |edjsund (g)

‘shuewiAed




4445127437

' Upon paymant In lultﬂnN@ F Fll@leu roement, we. shall promptly
reafund to you any funds hs | uiredjby us, we shall apply, no later
than immadiately prior to tha sale of the property or it asquisition by us, sny fund- field by ur at ths time of application
as # cradi? sgainst the sums securad by this Mortosge.

The above and foregoing provisions coatained in this paragraph 2 relating to psyment by you to us of funda In
escrow shall bu excused so long as you are requirad on the date hereof, and continue atfter the date hereof, to makn
cormparable payment of tunds in escrow to the holdar of 2 Note sscured by » mortgage or simiisr security sgresment on
the property, which such mortgage or similar security agreement hes priority over this Mortgsge. You lgtaa to provida us
with proof of payment of such funds In escrow.

2. APPLICATION OF PAYMENTS. Unless applicable law provides otherwisa, all payments regsivad by us under the
Agreament snd this Mortpage shall Da appliad, tirst to the Finance Charge ststed in your uident past due porindic Billing
Statement, i any, and then lduring the Closed~End Repsyment Term) to the fraction ol the Initial Closod-End Principal
Balances due for the same Periodic Bilting Statemeani. Payments will then be sppiied similarly to Finence Charges and tho
traction of the initial Closad—End Principal Palance due on the next oldest past due statement, and than to successive pist
due statemants, until ailf past dua Financs Charges and the fraction ot the Initiat Closed—End Principast Batance dua are fully
paid. The balance of your paymonts will naxt be applled to ths amounts atated due on the currant periadic Bitling
Statemsnt in the following order: (11 inaurance premiums billed snd past dus; (2) any Annual Pae which is dus and payablo;

I19) any other charge, oxcluding insurance premiums, authorized by the Agraarnant; (4} Finsnce Charges bilted but not past
dus: 15) insuranes pramiums billad but not yet past dus as of the current statement; and {8) payment ot any Ouratanding
Princips) Balance. Any balance of paymant will be applied to payment of ait Finsance Charges which scorue after the
Periodic Billing St.cwment date and prior to the date psyment was recelved by us. Any remsining armount will crewts a
credit balancs. ‘Chirgas incurred pursuant to paragraph 7 horeof will be trested as Financs Charges for purposss of
spplication of paymeats ohly.

4, CHARGES: LIEF/S. You shall pay all taxes, ssssssments, charges, finas and lmpositions sttributsble to  the
property which may sttsl p'lority over this Mortgage, and teasehold payments or ground rents, if any. You shall pay these
obligations in the manner proviled in parsgraph 2, ot if not paid in that manner, you shaif pay them on time diractly to the
poaraon owed payments. You st s promptly furnish to us ali notices of amounts to be paid under this paragraph. ! you
maks thess paymants directly, you nalt promptly furnish to us receipts evidencing the payments.

5. HAZARD INSURANCE. . ''Gu shatl keep the improvements now existing or hereatter erscted on the property
insured agasinst loss by tire, any hazar/ liciuded within the term “sxtended coversga” and any other hazard for which we
require insuranca. This Insurance shali-Ze maintained in the amounts and for the periods that wa reguire. The insuranco
carrier providing the insurance shall be choser ;! you subjact to cur approval which shall not ba unreasonably withhald.

All insursnce policies snd ranewals sh.i} be acceptable to us and shall include » standard mortgege clause. Wa shatl
hrave the right to hold the policies and renewais. I} we require, you shait promptly give to us sil raceipts of paid premiums
snd renewsl notices. In the avant of toss, you shali yive prompt notice to the insurance carrler and us. We may meke proot
of foss it not made promptly by you

Unless we and you othsrwisa agree in writing, {nsurance proceads shail be appliad to restorstion or rapalr of the
property damages, if the restoration or repair is economically faasible and our security is nat {essened. )f tha restorstion
ar rapair is not economically feasible or our security would be lassened, the insurance procesds shall be spplied to the
aums secured by this Mortgsge, whether or not then due, witli ar y axcess paid to you. If you sbandon the property, or do
not ahswer within thirty (30) deys # notica from us that the insuranra carrier has offsred to settle a claim, we may coltect
the insursnce proceeds. Wa may use the procseds to repair 05 rasiore the propetty or to pay sums secured by this
Mortgage, wheather or not then due. The 30-day perind wit bagin whon/tvs notice iv glven.

Unlsss we and you otherwise agres in writing, sny application of proc:»2s to principat shall not extend or postpone the
dua date of ths psymants referrad to in paragraphs 1 and 2 or change the amsuit of the paymaents. 1t under paragraph 20,
the property is acquired by us, your right to any insurance policies and protesds resuliting from damage to the property
prior to the acquisition shall pass t6 us to the extant of the sums secured o *Is Mortgsge irnrnodhtely prior to the
scquisition.

8. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLOS. / Yru shal) not destroy, dsmage or
substantially change tha property, aliow the property to deteriorats or commit waste. if {nla Mortgage is on a leasshold,
you shall comply with the provisions of the lease, and if you acquire fee title to the proourly, the lenohold and fen titie
shall not merge uniess wea agrens fo the mergaer in writing.

7. PROTECTION OF QUR AIGHTS iN THE PROPERTY; MORTGAGE INSURANCE. [f you fil to parform the sovenants
and agreements contsined in this Mortgage, or there is a legsl proceeding thst may significanly < t¥=ct our rights in the
property (such as a proceeding in bankruptcy, probats, for condemnation or to enforos lsws or Repifs®ions), than we may
do and pay for whatever is nacassary to protect the value of the proparty and our rights in the prore oy, Qur action may
include paying any sums secured by 2 Hen which has priority over this Mortgags, appesring in count, poy! ng ressonable
asttorneys’ fees and entering on the property to make repairs. Although we may take sction under this pv:grnph 7, we do
not have to do so.

Any amounts disbursed by us under this paragraph 7 shaif become additionat debt ot yours sscured by this Mortgage.

Uniess you and we agree to other terms of payment, these amounis shall bear intarast from the date of disbursament at
the rate provided in tha Agresment and shalt be payabile, with interest, upon notice from ua to you roquesting paymant.

If we vequire mortgage insurance as a condition of making tha (oan sacured by this Mortgags, you shatl pay the
premiums requirad to maintain the Insurancs In affect untit such time as the reguiremesnt for the insurance larminstu in
acsordance with your and our writtan agresment ar applicabla law.

B. INSPECTION. We or gur agant may maks reascnable entries upon and inspections of the property. Wa shail p}va
you notice at the time of or prior tc an inspaction spacifying reasonable causs for the inspection.

9, CONDEMNATION. The pruceeds of any award or claim for damages, direct or tonsequential, in cannection with
any condemnation or other taking of sny part of the property, or for convéyanss in lieu of eondamnation, are hereby
assigned and shall be pald to us.

In the svent of a tota! taking of the proparty, the proceeds shail be applied to the sums sscured by thils Mortgage,
whather or not then dus, with any excess paid to you. fn the event of a partial taking ot the property, unlass you snd we
atharwise apree in writing, the sums securad by this Mortgage shall be reduced by the amount of the procesds raultiplised
by the following frection: !} the total smount of the sums securad immaediately bators the taking, divided by (b) the falr
market value of the properly immuediately before the taking. Any batance shalt ba paid to you.
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20. ACCELERATION; REMEDIES. We shall pive notios to you prior to accaleration following your braash of any
‘cavanant or sgreement In t:m@FcFit@.lmhmﬂ @ st applioabin law provides
otherwise). Tha notice shs f el ailt; re xe defauit; (o) & date, not less than 30
daye from the dats the notice Is given to you, by which tha detault must be ourad; and {d) thet failure to oure the default
on or bafore ths date specitied In the notics may result in acceleration of the sumea secured by this Mortgage, torsclosurs
by judiclial proceeding and sale of the property. Tha notice shall further inform you of the right to reinstate after
acceloration and the right to assert In the foreclosure procsading the nonexistence of a default or any other defense to
accsieration and forectosurs. i the default (s not cured on or bafare the date specified in the notice, at our option, we
may require immadiate paymant in full of sll 3ums secured by this Mortgage without further demand and may forecliose
this Mortgage by judiclal proceeding. Wae shell be sntitled to collact all expenses inturred In pursuing the remadiss
provided in this parsgraph 20, including, but not Himited to, reasonable attorneys’ fees and costs of title evidence.

21. POSSESSION. Upon acceloeration under paragraph 20 or abandonment of the property snd at any tima prior to
the expirstion of any period of redemption following Judicial sale, we {in psrson, by agent or by judicially appointed
ragaiver] shall ba sntitled to enter upon taka posasssion of and manasge the propsrty and to collect tha rants of the
property including thoss past dus. Any rents wa or the Receiver cotiect shall be applied first to paymant of the oosts of
management of the proparty and collection of rents, including, but not iimited ta, raceiver’s feas, premiums on raceiver’'s
bonds and reasanabls attorneys’ tees, and then to tha sums secured by this Mortgage.

22. RELEASE. Upon paymsnt of all sums securad by this Mortgage, we shall release this Mortgags without charge to
you. Wa shall pay any recordation costs.

23, WAIVER OF HOMESTEAD. You wailve ail right of homsstead sxemption In the property.

24, TRUSTEE EXCULPATION. f this Mortgage is exacuted by an lilinois land trust, trustee axecutos this Mortgage as
trustee as aforess’s. in tha sxercisa of the power and authority confarred upon and vested in it as such trustee, and it is
expresaly underitcnr, and agraed by us and by every person now or hereafter claiming any right or security hereunder that
nathing containad hzcein or In the Agreement secured by this Mortgags shall be construed as creating any liability on the
trustee perscnally to ay said Agreement or any interast that may accrue therson, or any Indebtodness sccruing hereunder
or to perform any covansat: either axpress or implied herein contained, all such liabllity, it any, being expressly waived,
and that any recovery un i Martgage snd the agreemeant secured horeby shall ba solfely sgeinst and out of the property
hereby conveyed by enforcumuar? of the provicions hereot and of said Agreemant, but this waiver shall in no way atfect
the parsanat liability of any inulviiusl co~maker or guarantor of the Agresment.

Dated: _AUGUST 13, 1953 . .
iF MORTGAGOR IS AN INDIVIDIJALL

Individual Mortgagor WILLIAM D. KERR
Iy AL

individust Mortgegor “KATHRYN M. KERR

Other Owner

STATE OF ILLINCIS }
) S8
COUNTY OF COOK }
1, the undersigned, a Notary Public in and for sald County, in il State atoresaid, DO HEREBY CERTIFY that
WILLIAM D. KERR AND KATHRYN M. KERR, HISPAND AND WIFE

perscnally known to me to be the same perscn whose namals) is subsciib/.d to the foregoing instrument, appesred before
mae this day in person, and acknowledged that THEY  signed, sealec +:id delivered the said instrument as THEIR
free and voluntary act, for the uses and purposes therein set forth, including ‘he release and waiver of the right of

homestead. i’z% ay of QLL«/}& //{ X , . ?.ZZ

Given undar my hand and official seal, this

“OFFICIAL SEa;» e Z@W{_ﬂ &576"‘)
4

_ rd
N SHIRLEY M. CicHoN Notdry Public
otary Publiz, State of [linois

IF MORTGAGOR i€ A TRUST:{ M7 Commission Exp;
hl AR e nllJ but sololy as trustee as afures i

Commission Expires:

e (Title}

By:

ATTEST:

its {Title}

STATE OF ILLINOIS )
} SS

COUNTY OF }

I, the undersignad, a Notary Public In and for said County, in the State aforesaid, DO HEREBY CERTIFY that
, President and
Secretary, respectivaly, appaared bafors me this day in person, and acknowladged that they signed and delivared the said
instrument as their awn free and voluntary acts and as the free and voluntary act of said corporation, as Trustes, for the
used and purposes therein sot forth, and the sald Secrotary did also then and thore acknowladge
that he, as custodian of the corporate sesl of said corporation did aftix the said corporate seal of satd corporation to sald
instrument as his own free and voluntary ast, sand as the free and voluntary act of said corporation, as Truites, for the uses

and purposas therein set forth.

Given under my hand and official seal, this . _dayof ____

Commission Expiras:.

€70 Maans Rioge Conter o ive wST T8O Notary Pubtic
3T Louis, Mideour) E3ter T Paga 500 5
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