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THIS MORTGAGE (“Securlty n"Trumem 8 made on July 2

9“3
The Mortgagor is
LUZ MARIA RIVERA, MARRIED
EDWIN RAICES, SINGLE
BOX 3¢
[T L PR
AT B Y L S O S R B e S A Y T AT
AV THL A _- e AL o Y TR AL ke

whote address is 2817 N KEDZIE, CHICAGO, IL 60618 T RO

.("Borrower™). This Security Instrument is given to

MARGARETTEN & CCMPANY INC
which is organized and exisuns, under the laws of the state of New Jersey , and whose

address is ONE RONSON I ISELIN NJ 08830
J{"Lender”). Borrower owes Lender the principal suin of

One Hundred Thousand, /Six Hundred Eighty-Two and 00/100

Dollars (U.S. $ 100,682.00 ). This debt is evidenced by Borrower's Mote dated the same date as this Security
Instrument ("Notc"), which provides for mopialy payments, with the full debt, if not prid earlier, due and payable on
August 1, 2023 . This Srcuvity Instroment secures o Lender: (a) the sepayment of the debt evidenced by

the Note, with interest, and all renewals, extznsions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to prolect the security of this Secu ity Insirument; and (c) the performance of Borrower's covenants and agreemenis
under this Security Instrument and the Note. Far Uas purpose, Borrower does hereby morigage, granm and convey to Lender the
following described property located in

COOK County, Hlinois:

LOTS 29 AND 30 IN MEYER'S SUBDIVISION Cf THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF Tl NORTHWEST 1/4 OF
SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, ‘EZLST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 13-25-129-015

[5-35-134- ol

a5 26386

94652546

which has the address of 2817 N KEDZIE, CHICAGO, IL 60618

TOGETHER WITH all the improvements now or hereafter erected on the propernty, and all enzsments. rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or bereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and Eas the right to morigage, grant
and convey the Property and that the Properiy is unencumbered, except for encumbrances of record. Borrower warranis and will
defend generally tae title to the Property against all claims and demands, subject (o any encumbrances of record,

FLLINOIS FHA DEED OF TRUST AT
MAR-1201 PAGE 1 OF 4 (Rev. 7/91) o FE
Replaces MAR-1201 (Rev. 399 - *L';




e UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, ihe debt
cvidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly paymeni, together
with the principal and interest as set forth in the Not and any late charges, an instaliwment of piy (1) taxes and special nasessoents
levied or 1o be levied against the Property, (b) leaschold puyments or ground rents on the Property, and {c) premiums for insuranee
required by Paragraph 4.

Each monthly installnment for items (a), (b} and (c) shall equat one-twethh of the annual amounts, ns reasonably estimaied by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated pmounts, The fail
annual amount for cach item shall be accumuiated by Leader within a periosd ending one month before an item would becomne
delinquent. Lender shafl hold the amoums collected i trust to pay items (a), (b) and (c) before they become delinguent,

If at any time the total of the payments held by Lender for items (), (b) nnd {c), together with the future monthly paysenits
for such items payable 10 Lender prior to the duc dates of such iteme, exceeds by maore than one-sixth the estimated amount of
payments required 10 pay such items when due, and if payments on the Note are current, then Lender shull elther refund the excess
over one-sixth of the estimated payments or credil the excess over one-sixth of the estimated payments to subsequenl payments by
Borrower. &1 the oplion of Borrower. [f the total of the payments made by Borrower for item (), (b) or (¢) Is insufl':c])cm to pay
the item when due, then Borrower shall pay lo Lender any amount necessary (o make up the deficiency on or before the date the liem
becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
in any year in which the Lender must pay a morigage insurance premimim to the Secretary, oach monthly payment shall also include
cither: (i) an installment of the annual mortgage insurance premium (o be paid by Lender (o the Secretary, or (H) a wmonthly charge
insiead of o mortgay iosurance premium if this Security Instrument is held by the Secretary.  Each monthly instaliment of the
morigage insurance Er:.;.zium shall be in an amount sufficient 10 nccumulate the full annual mortgage insurance premium with Lender
one month prior to the fate the full annual mortgage insutance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, cach monialy charge shall be in an amount equal to one-twelfth of cne-half percent of the owstunding principal
balance due on the MNote.

if Borrower tenders to Topder the full payment of all sums securetd by 1his Security Instrument, Borrower's account shatl be
credited with the balance remmainivg. for all mstallments for items (a), (b) and (¢) and any mortgage insurance premium instalimeni
that Lender has nol become obliguted (1o pay to the Secretary, and Lender shall prompily refund any excess funds to Borrawer.
Immediately prior to a foreclosure zuie of the Propenty or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments 7o iiems (a), (b) and (c).

3, Application of Payments. All pryiuents under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage nsurance premiurs 20 de paid by Lender 1o the Secretary or to the monthly charge by the Sccretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, feasthold payments or ground rents, and fire, flood and other hazard insurance
premiums, a3 required;

Third, to interest due under the Note;

Fourth, o amonization of the principal of the 1JGrc]

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, cusuadtics and comtingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts (1d for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or-=ubszquently erected, against loss by foods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor ot, und.in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice oy riail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and ¢i1s ¢ted to make payment for such loss directly 1o Lender,
instead of to Borrower and to Lender jointly. All or any parnt of the insurinc: proceeds may be applied by Lender, at its option,
gither (a) to the reduction of the indebtedness under the Note and this Securit»-instrument, {irst to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to the resturiiion or repair of the damaged property. Any
application of the proceeds to the principal shall not exiend or posipone the duc date of the monthly pnyments which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insurance procecds over an amount required (o pay all
ouistanding indebtedness under the Note and this Security Instrument shall be paid to 17w ratity legally entitled thereto.

In the evemt of foreclosure of this Security Instrument or other transfer of fitle to the Prupery (hat extinguishes the indebiedness,
all right, title and interest of Borrower in and to insurance pelicies in force shall pass lo the Gurchaser. e}

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrovier's Loan Application; Leascholds, G

Borrawer shall occupy. establish, and use the Properly as Borfower's principal residence wiilii, sixty Jays after the execution of ™
this Security Instrument and shall continue to occupy the Property as Borrower's principal residenceior al least one year after thes!
date of occupancy, unless the Secretary determines this requirement will cause unduc hardship for Borroiver, or unless extenuating 5
circurnstances exist which are beyond Borrower's control. Barrower shall notify Lenders of any extenuaiing simuinstances. Borrower,
shall not commit waste or destroy, damage or substantially change the Property or allow the Property 1o detrnniate, reasonable weapr-
and tear excepted. Lender may inspect the propenty if the property is vacanl or abandoned or the loan is ja.Zafault. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be {n default if Borrower,
during the loan application process, gave materially false or inaccurate information or staiements to Lender (v 'ailed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limitedto, representations
concerning Borrower’s occupancy of the Property as a principal residence, [ this Security Insitument is on a leaschold, Borrower
shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the envity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary 1o protect the value of the Properiy and Lender's rights in the Property, including payment of taxes, hazurd
insurance and other items inentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounis shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and payable.
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7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with roy
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remaing unpuld under the Note and this Security Instrumem,
Lender shall apply such proceeds (o the reduction of the indebtedness under the Noic and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepaymemt of principal.  Any application of the
proceeds to the principal shall not extend or postpone the due date ot the monthly parmcms. which are referred to In Paragraph 2,
or change the amount of such payments., Any excess proceeds over an amount required 1o pay oll outsiznding indebtedness under
the Note and this Sccurity Instrument shall be paid 10 the entity legally entitled therelo,

8. Fees. Lender may collect tees and charges authorized by the Secretury.

9.Grounds for Acceleration of Debt.

(8) Default. Lender may, except as limited by regulations issued by the Secretary in the case of paymenl defaults, require
immediale payment in full of all sums secured by this Security Instrument if:

(i) Borrower defautts by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

(i) Borrower defaulis by failing, for a period of thiny days, to perform any other obligintions contained in this Security
Instrument.

(b) Sale Wlihout Credit Approval. Lender shall, if permitted by applicable taw and with the prior approval of the
Secreiary, require immediate payment in full of ali sums secured by this Security Instrument if:

(i)~ All or part of the Property, or a beneficinl interest in a trust owning all or part of thr. Property, is sold or atherwise
transferred {(other than by devise or descent) by the Borrower, and

(ii) The prorerty is not occupied by the purchaser or granice as his or her principal residence, or the purchaser or grantee
does so o7cupy the Property, bul his or her credit has not been approved in accordance with the requirements of the
Secretary.

(¢) No Walver, /If sircumstances occur that would permit Lender 1o require immediate payment in full, but Lender does
nol require such paymr.s, Lender does not waive its rights with respect 1o subsequent cvents.

{d) Reguintions of UL Secretary, In many circumstances regulntions issued by the Secretary will limii Lender’s rights
in the case of paymen( YZizaits to require immediate payment in full and forcclose if not paid. This Security Instrument does
not authorize accelerution or'(preclosure if not permitted by regulations of the Secrelary,

¢e) Mortgage Not Insured. Forrower agrees that should this Sccurity Instrument and the nete secured thereby not be
eligible for insurance under th¢ Mational Housing Act within 60 days from the daie hereof, Lender may, at its option and
notwithstanding anything in Parsziaph 9, requirc immediate payment in full of all sums secured by this Security
Instrument. A written statement of ray authorized agent of the Secretary dated subsequent to 67 days from the due hereof,
declining to insurc this Sccurity Instrurrcat and the note sccured thercby, shall be deemed conclusive proof of such
ineligibility, Notwithstanding the foregoing. this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure 1o remit a mortgage insurance premium to the sceretary.

10. Reinstatement. Borrower has a rigot o be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under th7’ Note or this Sccurity Instrument. This right applics cven after foreclosure
proceedings are instituted. To reinstate the Security Ts*vument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they ars cltigations of Borrower under this Securily Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and expenses wuperly associated with the foreclosure proceeding. Upon reinstntement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permi( reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years 1emidiately preceding the commencement of a current foreciosure
proceeding, (ii} reinstatement will prectude foreclosure on differen| grovnds in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument,

11. Borrower not Relensed; Forbearance by Lender not a Wiaavie, Extension of the time of payment or modification of
amortization of the sums secured by this Security instrument granted by Lznier to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successur 'n interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for ppriient or otherwise medify umortization of the sums
secured by this Security Instrument by reason of any demand made by the origing! porrower or Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver Of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-Signers:” Tae covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, sebject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sigis chis Security Instrument but does not
execute the Note: {a) is co-signing this Security Instrument only to morigage, grant and ~onvey that Borrower's intzrest in the
Propeny under the terms of this Security Instrument; (b) is not personally obligated to piy the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forvear or make any zu:t;ommodmiomf -
with regard to the terms of this Security [nstrument or the Note without that Borrower's conseni. -~

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given ty delivering it or by mailing if:;‘

.

by first class mail unless applicable law requires usc of ancther method. The notice shall be directed o t'.c Sroperty Address or anys
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class riail to Lender's address o3
stated herein or any address Lender designates by notice 1o Borrower.  Any notice provided for in this Sccutity Instrument shall be®

deemed to have been given to Borrower or Lender when given as provided in this Paragraph. o

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the tar of the jurisdiction g
in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Mote conflicts with
applicable law, such conflict shall not affec) other provisions of this Security Instrument or the Note which can be given cffect without
the conflicting provision. To this end the provisions of this Security instrument and the note are declared to be severable.

15. Berrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents 1o calleci the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant
or agreemnent in the Security Instrument, Borrawer shall collect and receive all rents and revenuces of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid 10 Lender or Lender's agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not angywill o eﬁwmd prevent Lender
from exercising its rights under this Paragraph 16. ,,Qz._%i :

Lender shall not be required to enter upon, take control of or maintain the Propenty before or after giving notice of breach to
Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is &4 breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt sccured by the Security instrument is paid in full,

ILLINOIS FHA DEED OF TRUST
MAR-1201 PAGE 3 OF 4 (Rev. 7/91)
Toeplaces MAR-170L (Rre. L1908




- UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower nnd Lender further covenamnt and agree ay follows:
Foreclosure Procedure: Lender at Hs option may require immediate payment in full of all sums secured by thia

7.
Secuority Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall
be entitled to collect ail expenses incurred in pursuing the remedies provided In this paragraph 17, including, but not limited

to, reasonable attorneys’ fees and cost of title evidence.
18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Insirumem

without charge to Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestead. Borrower waives all rights of homestcad exemption in the Propenty.
20. Riders to this Security Instrument. [f one or more riders are exccuted by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as If the rider{s) were a part of this Security Instrumon,

The following riders are attached:

Adjustable Rate Rider

BY SIGNING BELOW, Bortower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and: recorded with it.

Witncsses:
C e
X &UJA Q’}! (!UJ-Q\. é‘(b‘ AL AGH X A e, - ;’/2 f%? 4
LUZ RIVERA EDWIN RAICES '

STATE OF ILLINOIS, COOK COUNTY ss:

1, the undersigned, a Notary Public in and for said county and state do herety cortify that

LUZ MARIA RIVERA, MARRIED
EDWIN RAICES, SINGLE

personally known to me to be the same person(s) whose name(s) subscribed 10 the foregoing instrument, pprared before me this day G
in person, and acknowledged that (he, she, they) signed and delivered the said insirument as (his, her, thoir>irec and voluntary act, 3
P

for the uses and purpases therein set forth. e E :
e €1 day Tyl JGa >

Given under my hand and official seal, this f ,

“ OFFICIAL SEAL "
CGARE P, PALLADINETTI
$ MY COMMISSION EXPIRES T713/94

My Comunission expires:

S
This Instrument was prepared by: MARGARE I‘TEN & COMPANY, INC.
5441 S 94TH AVE
ORLAND PARK IL 60462
DOC. NO. Filed for Record in the Recorder’s Office of
B . , 7
S ey i<, County, llinois, on the u{(-,‘ ti~ day of .. }.” ,‘"/ { ('{
at o'clock m., and duly recorded in Book of Page
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ADJUSTABLE RATE RIDER 1317205659729
60405925

THIS ADJUSTABLE RATE RIDER is mate this 2%th day of
July, 1893 , and is incorporated into and shall be deemed to amend and suppltement
the Mortgage, Deed of Trust or Security Deed ("Security insirument”} of the same date given by the undersigoed
("Borrower™) to secure Barrower’s Note ("Note") to
MARGARETTEN & COMPANY INC ., a corperation organized and existing
under the laws of the State of New Jersey.
(the "Lender”) of the same date and covering the property described in the Sccurity Instrument and located at:

2817 N KEDZIE, CHICAGO, IL 50618

ameny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MO ITHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHAMGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Insirameni,
Borrower and LendZr ‘urther covenant and agree as foilows:

1. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
{A) Change Dute
The interesi rate ma-change on the first day of October, 1994 | and on that day of each succeeding
year. "Change Date™ means each-date on which the interest rate could change.
(B) ‘The Index
Beginning with the first Chang= Date, the interest rate will be based on an Jndex. “Index” means the weekly
avernge yield on United States Treasury Seourities adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board., “Current Index™ ricons the most recem Index figure availabte 30 days before the Change Drate.
If the Index (as defined above) is no longer avaitable, Lender will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Porrower nolice of the new Index.
(C) Caleulation of Interest Rate Chasges
Before cach Change Date, Lender will caleriae a new interest sate by adding a margin of
Two
percentage points ( 2.000 %) to the Curien: Index and rounding the sum to the nearest one-eighth of one
percentage point (0. 125%). Subject to the limits stated in farzgraph S(D) of this Note, this rounded amount wiil be the new
interest rate until the next Change Daie.
(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point {1.0%) on any single Change
Daie. The interest rate will never be more ihan five percentage poiues (5.0%) higher or lower than the initial interes) rate
stated in Paragraph 2 of this Note.
(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will caleulaic the amount of monthly payment of principal
and interest which would be necessary Lo repay the unpald principal balance in-filis7 the maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will uss the unpaid principal balance which
would be owe on the Change Date if there had been no default in payment on the Nrie, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the newv_monthly paymen of principal and
interest.
{F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly pryr.ent amount. The notice
must be given at teast 25 days before the new monthly payment amount is due, and must set forth 7i).the date of the notice,
(ii) the Change Date, {ili) the old interest rate, (iv) the new inierest rate, (v) the new menthly pavimest amouvht, (vi} the
Current Index and the date it was published, {vii) the method of calculating the change in menthly paymdnismount, and {viii)
any other information which may be required by law {rom time to time.

FHA ADJUSTABLE RATE RIDER
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{G} Effective Date of Changes
A new intercst rate calculated in accordance with Paragraphs 5(C) and S(D) of this Note will become effective

on ithe Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs at lcast 25 days after Lender has given Borrower the notice of changes required by Paragraph 5(F) of this Note.
Borrower shall have no obligation to pay any incrcase in the monthly payment amoumt calcuiated in accordance with
Paragraph 3(E) of this Note for any paymeni dale occurring Jess than 25 days after Lender has given the required nntice.
If the monthly payment amount calculaled in accordance with Paragraph 5(E) of this Note decreased, but Lender failed to
give timely notice of the decrease and Borrower made any monihly payment amounis exceeding the payment amount which
should have been siated in a timely notice, then Borrower has the option o cither (i) demand the relurn 10 Borrower of any
excess payment, with interest thereon at the Nose rale (& rite cqual to the interest rate which should have heen ataled in o
timely notice), or (ii) request that any excess payment, with interest thereon at the Nole rate, be applied as payment of
principal. Lender’s obligation to return any excess payment with interest on demand is not assignable even if this Nole iz

otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.

ézgiigfiiégzﬂzszgi;: .

WITRESS

. e ?// _ o
X N, e Pre g X Sl fete as /53
LUZ MARIA RIVERA EDWIN RAICES

AN RN

b
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