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THIS IS A 75T MORTGAGE. LOAN NUMBER: 8313390
THIS MORTGAGL SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES INCMY_ INTEREST RATE., FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL ~GALANCE (IMCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDERY OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

I DEFINITIONS OF WORDS UTEL IN THIS MORTGAGE
{A)Y Ssecurlty instrument, This wiorigege, which is dated AUGUST 27, 1883,

will be called the "Security Instrument”

(8) Borrower. VANARSIBHAI B/ PATEL AND SAMUBEN V. PATEL,
HUSBAND AND WIFE

e e A R RS Y VR R SE 1Y

TRy

Tty Tihn 4823 08/31/93 12:0500

)= a

sometimes will be called “Barrowser” and sometimes simply

(C}) Lender. WORLD SAVINGS AND LLOAN ASSOCI1271ON, A FEDERAL
SAVINGS AND LOAN ASSOCIATION » =« » n n w » n , ITS SUCCESSORS ANOD/OR
ASSIGNEES, will be called “Lender” Lender Is a Federal Savings &id Loen Assoclation which s
crganized and exlsts under the laws of the Unlted States, Lender's acdress is 1901
HARRISON STREET, OAKLAND, CALIFORNIA 84612.

{0y HNote. The note signad by Borrower and heving the same daic .. this Security
Instrument wlll be called the "Note” The Note shows that | owr Lender US.

$124 . 800 .00 plus interest | have promised 1o pay this debt in monthly payments and
to pay the debt in ful by SEPTEMBER 01, 2023 . The maximum aggregzts ) principal
sum secured by this Security Instrument Is $158, 000.00.

{E} Property. The property that is deacribed below in Section lIi entitlead "Descriptian
of the Propearty” wiil ba called the "Property”

(F} Sums Securaed. The amounts described below In Section Il entitted "Borrower's
Transfer of Rights in the Property” semetimes will be called the "Sums Secured.”

(G Person. Any person, organizetion, governmental suthority or other party will be
called “Person.”

n. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, Irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument. This means that, by signing thls Security Instrument, | em glving
Lender thaose rights that ars stated In this Security Instrument end alsc those rights thai the
law gives to lenders who hold morigages on raal properly. 1 am giving Lender these rights to
protect Lender from possibla losses that might result it | fail to:
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EXHIBIT "A

LOAN NO.  wdi3we0

L

L% 34

IN BECTION 36, TOWNSBHIP 41 NORTIl, RANGE 10,
MERIDIAN, ACCORDING TO THE PLAT THRRROF RFCORDBD LN THE RECORDER’S
OFFICE OF COOX QOUNTY, ILLINOIB ON AUGUST 6, 1973 AS DOCUMENT NUHMBER
22,426,655 (PXCEPITING THBREPRCM TBAT PORTION LYING FAST OF THE WEBT

PER DOCUMENT NUMBER 11,069,335 DATBD APRIL 8,

LINE OF RONLWING ROAU,
1932) I COOK COUNTY, ILLINOIS.

TOT 34 IN BLOCK 1 IN ELK GROVE VILLAGE SRCTION 1%, RBEING A BUBDIVINION
EAST OF THFE THIRD PRINCTPAL
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M pa)j Ill N@ Fvid tt@ia er p other notes secured
by this Securlty | t iled Rhe ullg s, \ipcuds fuiire asdvances made by
Lendar and any changes to the Secursd Noles made with the written consent of Lender;

() pay, with Interest, sny smounts thet Lendar aspends under Paragraphs 2 and 7
below tao protect the vsiue of the Property and Lender's rights in the Property, and

(it  keep all of my cther promiaes and agreements under this Security Instrument,
the Secured Notes snd mny chanpes to the Secured Notes made with the wrlitten consent of

tLender.

. DESCAIPTION OF THE PROPERTY
i glve Lendar rights In the Propertly described below:
() The property which is located at 1393 MITCHELL ELK GKOVE

VILLAGE, IL BOOO7. = = w » w m ® KW M W MW W M ®» u % x % ® » The legat
description of the Property is asttached as Exhibit "A" which is made & part of this Security

Instrument, This Property is cailed the "Dwscribed Property.”

REAL ESTATE INDEX NUMBER: VOL:
07-36-412-028

() (24 bulidings and other improvements that are (oceted on the Described
Property;

(i) All tlgp’s In other property that | have as owner of the Described Propsrty,
These rights are known a3 eassemenis, rights and appurtenances attachsd to the Property;

(vl Al rent~/Gr royalties and other Income from the Describsd Propsarty,

{v) Ail mineral, Kl s"d gas rights and profits, water rights and stock that are part
of the Descrlbed Property;

{vi)  All rights that 1 hyve In the land which flas in the strests or roads In front of,
behind or next to, the Described Froparty;

{vli}  Ali fixtures that ere ncw. o: In the future will be on the Described Preperty or
on the property described In subsection 4i; of this Section;

{vili) Al of the rights and proper’y aepscribed (n subsections (I} through (vi} of this
Section that | acquire In the fulure;

{ix) Al replscements of or addivfons~ '0 the property described in subsections (i}
through ({viill of this Section, and

{xI Al of the amounts that | pay to Lendur under Paragraph 2 bslow,

v, BORROWER'S R!GHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER’'S OBLIGATION TO DEFEND OWNERSHIf O THE PROPERTY -
| promise that. i) 1 lawfully own the Praperty, (i) | have the right to mortpage, grent
and convey the Proparty to Lender; and (i) there are no outstantling cialms, charges, liens or
encumbrances against the Property, except for those which are o7 public record

! give n general warranty of title to Lender. This meens that | will ba fully responsible

for any iosses which Lender suffers because somsons other than myself has some of the
rights In the Propsrty which | promise that | hava. | promise thst | wh! durend my ownsrship

of the Property against any claims of such rights,

COVENANTS

| promise and [ agree with Lender as faollows:
1 BORROWER’'S PROMISE TO PAY

I will pay to Lender, on time, all principal and Interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes,

2, PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower’'s Obligations
) will pay al) smounts necessary to pay taxes and hazard Insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage Insurance
premiums {if any)
{B) Escrow Accounts

(il Borrower's Obligations
It Lender gives me written notice to do sco, | will pay the amounts In

Paragraph 2{A} above to Lender, unless the applicable lew requires otherwise. | wil make these
payments on the same day that my monthly paymenis of principsl and Interest are due under
the Secured Notes.
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{a} One~twelifth of the ast'lr;'mtod yearly {axas and asseasmenis an the
Property which under the egplicable law may be supoerior to this Security nsirument, pius

{b) Ons-twelifih of the sstimated vyesrly leasehoid payments or ground rents
on the Property, If any; pius

{c) One-twelftth of the astimsated vyearly premium tor hezard Insurance
covering the Property, plus
{d}  One-twselfth of the estimelod yearly premium for morigsge insurance, if

following:

any.
I wilt give Lender it notices or bills that | receive for the smounts due undes
this Paragraph 2.

(i  Lender's Obligations
It ) make my paymsnts to Lender, Lender will astimate from time to time my

yearly tawas, hazsrd Insurance premiums, sssesaments, leasehoid paymenle, ground renis and
rartgage Insurence premiums, which Itlems will be calied the “Eecrow [tems.” Lendsr will use
existing ass~casments and bills and resasonable estimates of fulure assessments and bills to
astimate 1'% Iscrow Hems, The amounts thet | pay to Lender for Eacrow {tems under this
Paragraph 2 wil! be calisd the "Funds.”

Londer may hold the Funds. Except as deacribed In thia Paregraph 2, Lender
wiil use the Funds 'o pay the Eacrow MHems Lender will give to me, withou! chargs, an apnual
statement of Funas octivity

Landei rwy not charge me for holding or keeping the Funds, for using the
Funds to pay Eacrow \temms, for anelyzing my psyments of Funds, or for receiving, varifylng
and totweiing assessmenis and bils. However, Lander may chergpe mo for these services if
Lender pays me interest on the - Sunds and i the law permits Lender to make such a chargs.
Lender wiil not be required tc’ pay me any interest or earnings on the Funds uniesa either (s)
Lender and | agrae In writing, at the time | sign this Security inatrument, that Lender wili pay
Interest on the Funds; or {b} the www requires lL.ender to pay Inlerest on the Funds.

() Adjusiments to the Fuifds
it Lender's sstimates o! *a7 Escrow Itams are too high, the smounts that | pay

under this Paragraph 2 willi be too large.

)f an excess of Funds remai)s after all Escrow Herms have been pald end {f §
sm keening all of my promises and agresmuntr-made In this Security Instrument, then | willl
have the right to have the excess amount refunded directly to me, If It axcesds $25 00, or
cradited to my future monthly payments of Funds  Axv refund or credit to which | am antitied
will be mada once a vear.

If, at the time psyments of Escrow (leris are dus, Lender has not recsived
enough Funds to meks those payments, | will pay o wendear whetever additionsl amount s
necessary to pay the Escrow ltems In full [ must pay that adcitional amount In ons or more
payments as Lender rmay require.

When | have pald all of the amounts due under tie Secured Noles and under
this Security Instrument, Lender wili prormptiy refund to me any Funds that ers then being heid
by Lender. if, under Paragraph 27 below, iLender acquires the Property or the Properiy |s
sold, then Immediately before the acquisition or sale, Lender wili use sy Funds which Lander
Is holding st that time (o reduce the Sums Sacured,

3. APPLICATION OF BORROWER'S PAYMENTS
Unlesa the jsw reguires otherwiss, Lander wilt apply esach of my psymuis under the
Secured Notes end under Paragrephs 1 and 2 above in the foliowlng order and for the

following purpcses:

First, to pay prepsyment charges due under the Secured Notes;

Second, to pay any advances due to lLender under this Securlty Instrument;
Third, to pay the smounts dve to Lender under Paragraph 2 above;

Fourth, to pay intersst due under the Secured Notes;

Fifth, to pay deferred interest under the Secured Notes;

Siuth, to pay principal due under the Sscured Notes;

Last, to pay lste charges due under the Secured Notes,

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay sll texes, sssessmenis and any other charges snd finus that may be imposed

on the Property and that mesy be superior to this Securlty instrument,

| will also make payments due under my Jease I 1 am a tensnt on the Property snd !
will pay ground rents (if any) due on the Property. | will pay these amounts elther by making
the paymemts to Llender that are described in Peragreph 2 sbove or by making the payments
on time to the Parson owed them.
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Any cleim, E;}MQ!FF"I@M gain prP¥:se an obligstion has
not bean tultiled n s a Tien, me pr 1ty y o Csatisfy ali: jlens ageinst the

Property that may be superior to this Securlly inatrument. However, thia Security Instrument
does not require me to satiafy s superior lien [f: (A) | sgroe, In writing, to pasy the obligstion
which gave rlse to ths superlor llen and Lender spproves in writing the way In which | agree
fo pay that obligation; or (B) in good faith, | srgue or defend against the superior lien In »
iawsuit so thet, during the lawsull, the superior llan may not be enforced and no pert of the
Property must be given up, or {C) | securs from tho holder of that other lien an sgreement,
approved In writing by Lender, that the Nan of thin Security [nstrument is superior {n the Hlen
held by thel Person If (endsr determinea that sny part of the Properly is subject fo @
suparior llen, Lender rmay give to me a notice Identifying the superior lian | will psy or satisfy
the supsrior lien or take one or more of the actlons set forth sbove within 10 deys of the

glving of notice.

B. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will nbisin and maintein hazard insurance to cove:

bulldings end other Improvements that now are of in the future will be located on the
Proparty. The insurance must cover ioss or damaye cesused by fire, hazsrds normally covered
by "extended coverage” hezard insurence poficies snd othar hazards for which Lendsr raguires
coverage. The Insursnce must be In the amounts and for the periods of time required by
Lendsr. ) rrayv choose the insurance company but my cholce Is subject to Lender's approval
Lender may ot refuse to approve my cholce uniasa the refusal Is reasonabls. All of these
insursnce polcies and renewsis of the pollcies must include what 8 known es # Stapdard
Mortgagee Ciaitas to protect Lender. The form of all policies and renewals must be
scceptable to Leidsr Lendar will have the right to hoid the policies and renewais. If Lender
racuires, { will ‘prariptly give Lender ali receipts of psld premiums and renswal notices that |
recelve,

H | obialn earttquake Insurance, any other hazerd insurance, cradit life and/or disablilty
insurance, Or any cihes'insursnce on or relaling to the Property or the Sscured Notes and
which are not specificaily ‘required by Lender, | will name Lender ss toss payee of any
proceeds.

|t there is ® loss or damege to the Property, | will prompilly notlfy the propar
Inaurance compeny and Lendsr, h.! 2Zn not prompily prove tc the lnsurance compsny that the
lass or damage occurred, then Lencer may do sg,

The smount psid by the insurancs Ccompany s cslled "Proceesds” Any Proceeds received
will be appliad flrst to reimburse Lendar for costs and expenses Incurred In connectlon with
obtaining the Proceeds, end then, at Lender's op‘lon and In the order and proportion as Lender
may determine In i3 sole and absolute discretinn, regardless of any Impsirment or leck of
Impalrment of security, as follows: (A} to the (exient stowed by applicable law, to the Sums
Secured In 8 manner that Lender determines and/rr ‘B) to the psyment of costs snd expenses
of necessary repeirs or to the restoration of e Fraoperty to a condition salisfaciory ic
Lender, such spplicetion to be made In the manner anu i the limes as determined by Lender.

If | abandon the Properly or if | do nat answer within 30 days, a notice from Lendar
stating that the Insurance company has offered o settle’ a claim, Lender may collact the
Proceeds. Lender may use the Proceeds to repair or restore thr Property or tc pay the Sums
Secured. The 30-day pariod will tagin when the notice Is glven

if any Proceeds are used to reduce the amount of principe! which | ows to Lender
under the Secured Notes, that use will no! delay the due date or cneige the amount of any
of my monthly psyments under the Secured Notes and wunder Paregraphs 1 and 2 above,
However, Lender and | may agree in writing to delays or changes,

if Lender acquires ths Properiy under Paragreph 27 below, all of ‘ny rights in the
Insurance policies will belong to Lender. Also, all of my rights In any proceers which are psid
because of damage that occurred befcre the Property Is escquired by Lenue ar sold wiif
belong to Lender. Howsever, Lender's rights in those proceeds will not be groatur than the
Sums Secured |Immediately before the Properiy Is acquired by Lender or suold.

It t am required by Lender to pay prermijums for mortgsge insurance, ! will pay the
premiums untll the raquirement for mortgage Insurance ends according to my written
agreement with Lender or according to law,

6. BORROWER'S OBL!GATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
| wiil keep the Property In good repalr. | will not destroy or substantially change the

Property and ) wlll not allow the Property to deteriorate. | will keep snd maintain the Property
in compliance with any state or federal hazardous matsrieis and hazardous weaste laws. | will
not use, generate, manufecture or store any hazardous materlais or hazardous waste on, under
or sbout the Property. | wili Indemnify, defend and hold harmiess Lander and its empioyees,
officers and directors and thelr successors from any claims, damages or cosis for required
or necessary repair or the remavsl of hazerdous waste or any other hazardous materisis
claim It i do not own but am a tenant on the property, 1 wiil fulfll my obligstions under my
lease. | alsp agree that, if | acquire the fee titte to the Properly, my lesss Interest and the fee
titte will not merge unless Lender agrees tc the merger in wrlling.
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it: {A) } do edp\amy proimnis r m dasinl this ISecurlty Instrament, or

(8) someons, inciuding me, begins a logal proceeding thel rmay significently affect Lender's
rights in the Property {such as » fegel proceeding In bankruptcy, In probsts, for condemnation
or to enforce laws or regulations), then Lendsr may do and pay for whalever s nscessary to
protect the Lender's rights in the Properly. lLender’'s sctions may include appearing in court,
peying reasonable attorneys’ fess and entering on the Property to make repairs. Lender must
glve me notice before Lender may teke any of these actlons. Although Lender may lake action
under this Paragraph 7, Lender does no! have to do sp, Any actlon teken by Lander under this
Paragraph 7, will not release me from my abligations under this Sscurlty Instrument

} will pay to Lender any amounts which Lender advances under this Paragraph 7 with
Interest, at the interest rate In effect under the Secured Notes which hsve not been pald |
wil psy those amounts 1o Lender when Lendar sends me a notlce recuesting that | do so.
Intarest on each smount will begih to accrup on the dste that the amount s sdvanced by
Lender. However, Lender and | may agree in writing tn tarms that are different from those in
this Paragraph 7. This Sscurlty Inatrument wil! protect Lendar in cess | do not keap thle
promise to pey thase amounts with Intereat

8. LENDER'S RIGHT TO INSPECT THE PROPERTY

Lenrer, apd others eutharlzed by Lender, may enter upon end Inspect the Praoperty,
They must do 80 In » resaonable manner and ai ressonable times, Before or st the time en
inspection is’ riwde, Lender muat glve me notice siating a reasonable purpose for iha

inspection.

g, AGREEMENTS  2BOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lesnde oll my rights: (A} to proceeds of all awards or clalms for damages
resulting from condemiaticn, sminent domaln or other governmenta! teking of all or any pert
af the Propsrty; and (i to nroceads from a sale of all or sny part of the Property thet |s
made to avold condemnatior, m~inant domasin or other government taking of the property. Al
of those procesds will be pais’ 1o Lender.

It alt of the Property is tuken the procesds will be used to reduce the Sums Secured
it any of the procesds remain after he smount that | owe to Lendar has been paid in fuli,
the remaining proceeds wili be pald 1. ine Unless Lender and | agres otherwise in writing, if
only a part of the Property ls taken, tis amount that | owe to Lender will be reduced only by
the armount of proceeds mulliplied by tha fallawing fraction: (A} tha totlsl emount of the Sums
Securad immediately before the taking, divisad by (B} the fair market value of the Property
immediately before the taking. The remalnder of-ihe proceeds wili be pald to me.

If | abandon the Proporty or If | do not enswser, within 30 deys, a nolice from Lender
siating that a governmental authority has offered ¢ raks » psyment or to settle a ciaim for
damages, Lendser has the autharity to coliect the procraeris, Lender may then use the procaeds
to repair or restor® the Property or to reduce the Suing Secured. Tho 320~day period wilf
begin when the notice ia glven

If any proceeds are uasd to reduce the amount of urincipal which | owe to Lender
undar the Secured Notes, thal use will not delay the due date._ur .chsnge the amount of any
of my monthly peayments under the Secured Notes and under’ Parapraphs 1 snd 2 sbove.
However, Lendsr and | may sgree in writing to delays or changes,

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower’'s Obligations
Lender may sllow a Perzon who takes over my rights and obiigei'ons subject to
this Securlly Instrument to deisy or to change the samount of the montiiy’ _payments of
principsl and interest due under the Securad Notes or under this Security Instiurrent. Even )f
iender does this, howaver, that Person and | will both sttt be fully obllgates  snder the
Secured Notes and under this Security Instrument.

Lendar mey allow those delays or chenges for a Person who takes over my
rights and obllgations, even If Lender ls requested not to do so. Lender wili nat be required
to bring a !awsuit agains! such a Person for not tulfilling obligations under the Secured Notes
or under this Secdrity Instrument, esven (f Lender Is reguested to do so.

B} Lender's Rights
Even if Lender does not exerciase or enforce any of its rights under this Security
Instrument or under the law, Lender will stiil have ail of thosa rights and may exercise and
enforce them in the future Even If Lender abtains Insurance, pays taxes, or pays othsr cleims,
charges or iiens againat the Property, Lendar will have the right under Psragraph 27 beiow 1o
demand thet | rrake !mmediate payment in full of the amounts that | owe to Lender under the
Sacured Notes and under this Securiiy Instrument,
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RIGHTS OR ct B ' . .

Any Person who takes over my rights or obligations under this Securlty Instrument wvil!
heve sll of my rights and will be abligated to keep all of my promises and sgreements made
in this Securlty Instrument. Similerly, any Person who tekes over Lendsr's rightis or obligations
under this Security instrument will have all of Lendars rights sand will be abligeted to ¥eep ail

of Lender’s egreements made (n this Security Instrument.

If mare than one Peraon signs this Sscurlty Instrument as Borrower, geach of us Is fully
obhiigetad to kesp all aof Borrower's promises and obligations contained In this Security
instrument. Londer may snforce Lender's rights under this Securlty !nstrument agsinet esch of
us individuaily or ageinst all of us together. This rmoeana that any one of us may be required to
pay all of the Surns Secured

12. MAXIMUM LOAN CHARGES
It the loan secured by this Securlty Instrumant is subject to a law which sets maximum

loan charges, and thal law is finally Interpreted so that the Interest or other loen cherges
collected or io be coliected in connectivn with the loan exceed permitted limits, then: (A) sny
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and (B} eny sums aiready collected from Borrower which enceeded permitted
fimits will bo refunded to Barrawsr. Lender rmey choose to meke this refund by reducing the
principal «owrd under the Secured Notes or by raking » direct paymant to Borrower. |f »
refund reducos princlpal, the reduction will be trested as o partial prepayment without sny
prepayment charijs under the Secured Notes.

13. LEGISLAY!OW AFFECTING LENDER'S RIGHTS
If a changa .in zoplicable law would make any provision of the Secured No{ees or this

Securlty Instrument uneavorceabia, Lander may reguire that | make immediate payment In full
of all Sums Sscured by s Security Instrument.

14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice thet musy ke given to me under thls Securlty Instrument will be given by
delivering It ar by raliing !t by Jirst class mall uniess sppiiceble (mw requires use of another
method, The notice will be addrecsed to me at 1393 MITCHELL, ELK GROVE

VILLAGE, IL B00O07. » m mw (A m » W W m W W W ®mW ® M B n W o= oW m oW W oM
A notice will be given to me at ar ulternative address If | give Lender s notice cf my

sltarnative address. | may designate “Griv. one maillng address at & time for notlfication
purposes. Any notice that must be plven o Lender under this Security instrument will be given
by malling It by firat class mall to Lende;'s iddress staled in Section LIC}) above entitled,
"Deflpitions of Words Used In This Mortgags,” -unless Lender glves me notice of a different

address. Any notice required by this Sacurily liost vment Is given when [t i3 melled or when It
s dellversd according to the reguirements of this| Puragraph 14 or of spplicable law,

15. GOVYERNING LAW; SEVERABILITY

This Seourity Instrumem and the Seoured ‘Motes shall be governed by and
construed under federal iaw and federal rules and reguizdouns Including those for federal
savings and loan assoclations, calied “Federal Law.” in ‘he event thst any of the terms or
provisions of this Security Instrument or the Secured Notes are interpreted or construed by »
court of competent jurisdiction to be vold, invelld or unenfarceatie, nuch decision shall affact
only those provislons so construed or Interpreted and shail not affest the remaining provisions
of this Security Instrument or the Secured Nctes.

16. BORROWER'S COPY
| acknowledge the receipt of one conformed copy of the Securcd Notes and of this

Security Instrument.

17. LENDER’S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSON OF THE

PROPERTY

if Lender requires immedints payment in full or I | abandon the Preperty, 'noh Lender,
Persons authorized by Lender, or & ruocelver appointed by & court at Lender's requeal may: (A}
collact the rantsl paymants, Including overdue rental paymants, directly from the tanants; (B),
enter upon and teke possession of the Property; (C] manage the Property; and (D} sign, cancel
and change rental agreements and loases. |f Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask (i} Lender whether ¢
have feiled to kesp my promises and agreements under this Security Instrumesnt, or () me for
my permiasion to do so.

If Lender acts to hsve the Properiy sold after a Breach of Duly as dafined in
Paragraph 28, | understand and agree that: (A) my right to occupy the Property ceases at the
time the Property Is sold; {B) i shall have no right tc occupy the Property aftar such sals
without the wrhiten consent of the new ownar of the Property; and (C) my wrongful snd
unlewful possession of the Property may subject me to monetery damages, Including the ioss
of reasonsble rent and the cost of evictlon All rentel payments collected by Lender or by a
rsceiver, other than the rent pald by me under this Paragraph 17, will bs used first to pay
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mymento rarmalne after thass costs have been peld I full, the remaining part will be used to
reduce the Sums Secured. The coasils of manoging ths Pmpariy may inciude the recasiver’s
feas, reasonable attorneys’ fees and the costs of any necessary honds.

14, INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An assignment Is a tranafer of rights to anothar. | may have rights 1o bring legal
action egainst personrs, other then Lender, for Injury or deamage to the Property or iIn
connection with tho loan made to me by Leander and which arose or will arlse hefore or after
the dats of this Securlty Instrument. These rights to bring legal action may Include an action
tfar breach of coniract, fraud, concealment of a material fact or for Intentiorsl or negligent
scts. | assign these rlghts, and eny proceeds arising from these rights, as permitted by
spplicable law, to Lender. Lender rmay, at lts option, enforce thase rights in lis own name ond
may apply any proceeda resuiting from this assighment to any smount thet | may owe to
Lender under the Note and this Security Instrument after deducting any expensas, including
attorneys' fees, Incurred [n enforcing these rights. At the resquest of Lender, | will sign any
further assignments or other documenis thet may be necessary to enforce this assigninent

19. CLERICAL ERRORS
in the event Lender et any time discovers that this Securlty Instrument, the Secured

Notes or ary other document related to this loan, colled collectlively the ‘Loan Documents®
contalns 8 a'ror which was casused by a clerical misteke, calculation error, computer error,
printing erroror similar errcr, t agree, upon notice from Lender, to reexecute any Loen
Documents tha! are necaessary to correct any such erroris} and | siso agree that | wili not hold
Lender responsiliz for any damage to me which may rasult from any such error.

20. LOST, STOL:N OR MUTILATED DOCUMENTS

If any of thae  cean Documents are lost, stolen, mutlisted or destroyed and Lender
delivers to me an inderin!tication In my favor, signed by Lender, then | wili sign and deliver to
Lender a Loan Documes’ identical In form and content which will hsve the effect of thae

ariginal for all purposes.

21 WAIYER OF STATUTE /OF LIMITATIONS
I wili woelve, within appiicabis faw, the pleading of the statute of limitations as »
defernss to enforce thia Securbiye instrument, Including any obligstions referred to Iin this

Securlly Instrument or Secured Notes,

22. CAPTIONS
The captlons and headings at ‘the beginning of each parsgreph of this Security

Inatrurment are for reference only end will ot be used In the iInterpretstion of any provision
of this Security Instrument,

23, MODIFICATION
This Security Instrument may be modifled ‘or’ rmanded only by sn agreement in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNECD VMY DEYELOPMENT OBLIGATIONS
If the Property is a unlt in a condominlum, cuupers’ve or pisnned unit devesiopment,
each of which shsll be called the "Project,” and | have an !iterast In the common elsmentis of

the Project, then Lender and | sgree that:

{A) If an owners association or other entily, called "Qwricrs Associsiion” holds title
1o Property for the benefit or use of thae Project and IJts mer‘~ars or sheareholders, the
Property aiso includes my Interest In the Owners Association and the uses, procssds and
banatits of my interast

[1:)] The following are calied the "Consiituent Documenis:” () Tha absclerstion or any
ather document which created the Project; {ll} By-laws of the Owners sezoimtion; (i} Code
of regulations far the Project, (v} Artictes of Incorporation, trust instrurmeri. or equlvalent
documeant which crestas the Owners Assaclation; (v) The Project's covemanis,  zonditions and
rastrictions; (v} Other equlvalent documents,

| shall perform all of my obligations under the Constituenl Documenis, including
my obligation to pay, when due, aii dues and assessmants. If | do not pay the duea and
assessmeants when due, Lender may, 8t (is option, pay them. ! will pay to Lendar sny amounts
which Lender advances under this Persgraph 24 according to the terms described in Paragraph
7 sbove,

iC) It the Owners Association maintains, wih an insurance gcompany reasonably
acceptable to Lender, a master or blanket policy on the Prouject which is satisfactory to
Lender and which provides Insurance coverage on the terms, In the amounts, for the perlods,
and against the hazards Lendor requires, Inciuding fire and hazerds Included within the term
“extended coverege,” and Lender ls provided with evidence of such master ur blanket policy,
then: {I} Lender walves the provision In Paragraph 2(B) above for the monthly payment o
Lender cof one-twelfth of the estirnatod yearly premium Installments faor hazard Insurance on
the Property; and (i) hazard insurance covernge on the Property as requirsd by Pasragraph 5
above is deemed toc bo satlafled o tho extent that the required coverage is provided by the
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Owners Auocmlcu QIIFI!@:LA:I:T @:pr;¥pu in the rasguired
hazard Insurancs ¢ :N Il prévid . ch r bi nket policy to Lender
annuaily.
In the event of a distribution of hazard insurance proceeds In leu of restoration
or repair following a loss to the Property, whether to the unit or to common elemsnts, any
proceads paysble to me ara hereby assigned and shall be paid to Lender for applicstion to
the Sums Secured by this Security Instrument, with any excess paid to me.

! shsll tskes such aclions as meay be roasonable to insure that the Owners
Association maintains a pubilc Hability Insurance policy sccepieble to Lender In form, smount
and ewtert of coverage.

(D)  shall nect, exceptl after notlice to Lendar and with Lender's prior written consent,
elther partltion of subdivide lhe Properly or consent to: {I} the ebandonment or terminetlon of
the Project, except for abandonment or termination requirad by lsw in the case of aubatsniisd
destruction by flre or other caesuslly or In the cass of condemnatian, eminenlt domein or other
governmantal taking,; (it any amendment to any provision of Constituent Documants uniess the
provision is for the express benafit of Lendor or of lenders gensrally; (i)} terminstion of
prafassional mansgement and sssumption af seif-managemsnt of the Owners Associstion; or
{iv} any ection which would have the effect of rendaring the master or blanket hazard
tnsurance policy and/or the public liabllity Insurance coverage meintained by the Owners
Associstion unacceptable to Lender.

25. FUTUR: ADVANCES
At Boriower's request, lLerdsr. at iis optlon (but before relessa of this Security

Instrument o tis, full reconveyance af the Property descrlbed in the Sscurity Instrumant) may
lend future adverno2s, with interest, to Barrower. Such future advences, with Interast, wili then
be additional Suras S=cured under thls Security Insirument.

26. AGREEMENTZ ~A80UT LENDER'S RIGHTS (F THE PROPERTY (S5 SOLD OR

TRANSFERRED

Agceleratlon ot Tayment of Sums Secured. Lendsr may, at its optlon, racuire
immediale payment In full of al Sums Secured by this Securlly Instrument if ol or any part of
the Property, or [t any rign* !, the Property, !s sold or transferrad without Lender's prior
wrlttan permission. Lender aiso _rany, at Its optian, require immadiate peyment in full If
Barrawer Is not 8 natura) Persgr and & beneficial Interest In Borrower |Is soid or transferred
without Lender's prior written garaission, However, tLender shall not require immedistes
payment In full If this {8 prohibitec. 0y Federal Law In effect on the date of the Security
Instrument.

if Lender exercises the optlon tO require Immediate payment In full, Lender wil give
me notice of acceleration !f | fall to pav a! Sums Secured by this Security Instrument
imrnadiately, Lender may then or thereaftter Invocke any ramedies perritted by thls Security
Instrument without further netice to or demand (on me.

EXCEPTION TO ACCELERATION OF PAYUENT OF SUMS SECURED. 'F THE
SALE OR TRANSFER OF ALL OR ANY PART OF 7/ PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, IF BORINVWER IS NOT A NATURAL
PERSON, IS8 THE FIRST ONE TO OCCUR AFTER THE-DQATE OF THIS SECURITY
INSTRUMENT, THE LENDER WIilL NOT EXERCISE TIIE OPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE “LUAN MAY BE ASSUMED IF:

(t) LEMDER RECEIVES A COMPLETED WRITTEN APLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF T«wARSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDER);

{t1) LENDER APPROVES THE CREDITWORTHINESS OF “(HE TRANSFEREE
IN WRITING;

(it} AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERY WD BY
LENDER (BUT NOT TO EXCEED 1X OF THE BALANCE OF PRINCIPAL 'AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE On
TRANSFER OF THE PROPERTY OR OF THE INTEREST tN THE BORROWED' IS
PAID TO LENDER; AND

{tv) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER 1TSS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION. THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH |8 THE SUM OF THE INTERESY RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFIC{AL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It wiil be callad s "Breach of Duly™ If (I} | do not pay the full amount of each monthly
payment on the date it Is due; or {i} } faif to perform any of my promises or sgreements
under the Note or this Securlty instrument; or (i) any statemant made in my application for

g TAT IS FollaS R RENEE B LHDR TOAGE - aD fsstameT LS

Fage 8 00 =0

o RPN




UNOFFICIAL COPY




8313880
this losn was miﬂiNFtFt@lMst@@P{ yoplicatian far this fosn
was materislly fal o iSteddihg by f omisefon=G1tl certlin facts; or (v} | have
made sny other statement 10 Lender In connectlon with this Jocan thet Is materlelly falss or

misisading. it there Is a Bresch of Duty by me, Lender may demand an immeadiate peyment of
all sums sscured.

it there ts a Breach of Duty by me, the Lender may take action to havs ihe Property
soid under any appliceble Faderal Law, ruie or regulsticn and, whare Feaderst Lsw I8 not
spplicable, under the law of the state where the Propsrty ls located, which will be called the

“Applicable Law’®

Lender does not have to glve me notice of a Breach aof Duly unlaas notice ia raquired
by Appliceble Law. If Lender does not make a demand tfor full psyment upon & Breach of
Duty, Lender may maks & damand for full paymen! upon any other Breach of Duty

If there ls & Breach of Duty, Lender may also lake action to have a recelver appointed
under the Applicable Lsw to collect rents from sny ienants on the Properiy end to manege
the Property. The action to appoint a recelver may be taken without prior notice to me and
ragardless of the value of the Property.

The cale of the Property may be posiponed by or at the directlon of Lender except
as limitey o prohibited by the Applicable Law, If the Property is sold under the Applicable
Law, | agres that it mey be sold In one parcel | also agree that Lender may add to the
amount that |(ovse to Lender =il legal fees, costis, aliowances, and disbursaments incurred as &
result of the aridon ta sell the Property, excepl to the extent that the Applicable Law limits

or prohibits any such charges

Lender will appiy the proceeds trom the esie of the Property In the following order:
(A) to all fees, sxpunsar and cosis Incurred In conpection with the sale, Including trustess’ and
asttorneya’ fees, If apy; (B} 10 il Suma Secured by this Security Instrument, and (C] any excess
to the Person or Perscons fogaly entitted to It

28. LENDER'S OBLIGATION 1O DISCHARGE THIS SECURITY INSTRUMENT

When Lender has been pair 0 of the smounts secured by this Securlty Instrument,
Lender shall release or cancet this Sorurity Instrument wlithout cherge to me except thet { will
pay any recordation cosis,

29, STATEMENT OF OBLIGATION
To the extent slflowad by law, | will qlve Lender a fee for furnishing any statement of

obligation with respect to this Security Instrumunt or the Secured Notes,

30. WAIVER OF HOMESTEAD
My right to any spplicable homestead exempticn .n the Property Is walved.

3 QUICK QUALIFYING LOAN PROGRAM

| have quaitfied for this loan by msking ststerments of sct which were reliad upon by
Lender 1o approve the joan rapidly. This loen Is called 8 "Quick Quaelifying Losn” | have siated
end | confirm that: {A) | do not have any other Quick Quallfying '.oans with Lender. (B} | have
agreed to no%t further encumber the Property and do not Imend ‘to further encumber the
Property for at least six months after the date of the Securcc dotas and this Security
Instrument, and (C) If 1 am purchasing the Froperty, all of the taims of the purchase
agreement submitted to Lender are true and the antire down paymen! ls cesh from my own

funds,

if any of the statementz of fact that | have made are matarlally felse or mislesding, !}
wil be in defsult under the Secured Notes and this Security [nstrument. 1t 7w in such
default, Lender may, al its option, increase the Interest rate and margin subjsect 1o Wiy Lifetime
Rate Tap stated In the Securad Notes.

32, OWNER OCCUPANCY

Lender has relied upon statements of fact which { have made to quality for this Igan, |
have stated and confirm that: (A) the Properly ls my personal and primary residence; (B) | will
occupy the Property not later than 30 days efter this Security Instrument Is recorded; snd {C)
i will use the Property as my residenca for at least {2 months from the date this Security
Instrument Is recorded

If any of the statements of fact that | have made are materislly false or mislesding, |
will be In default undar the Secured Notes and ihis Security instrument. If ! am In such
dafault, Lendsr may, at its opilon, increase the Interest rats and margin, subject to the Lifetime
Rate Cap stated in tha Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BEI. N FF e‘to; thAuqu:@P his contsined In this
arl roper pfficisl racords.

Security instrument

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

V aruARS Bt B sATeL
A

sAmupEN- YV PATEL
SAMUBEN V. PATEL

{Seal)

[Space Below This Line For Acknowledgmont]

County ss:

(ke
STATEOF ILLINOIS, LS

L, Bﬂﬂ’g / E@Aﬂé( i .a Nol:ary Public Ly ariu for said county and siate,
do hereby cenily tha -
VAIALS BHA B. are] Flop Spmasiw V. (172
is/ase

. personally known 1o me o be the same person(s) whose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and scknowledged that he/shefihey

signed and delivered the said instrument as his/herstheir frec and volunuary act, for the uses and purposcs thesein

set forth,
Given under my hand n ﬁéﬁm(fgf( E’Em”g day of %ﬁfwyf 1993

Danizl T. Bradle

My Commission expires: Noiary Public, State of tian
My Commission Fxoirs- 3'2319: W

LA ELLCLLLECE P o JKRRIY AP ¢ /
Notary Publc

NHOH T aicE-al M AT ALy
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