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MORTGAGE R4
"THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT."

62105855
THIS INDENTURE, made this l19th day of August, 1993
HENDERSON BUTLER,

., between
BARBARA BUTLER, HIS WIFE

93692627

Mongagor, and

MARGARETTEN & COMPANY INC

a corporation organized woe! existing under the Jaws of the State of New Jersey and authorized to do business
in the stare of [llinois, Mor.2asee,

WITNESSETH: That whereas (neMortgagor is justly indcbied to the Mortgagee, as is evidenced by a certain promissory note
executed and delivered by the Mortgasor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum of
Sixty-Two Thousand, T o Hundred Sixty-Eight and 00/100
Dollars ($ 62,268.00 ) pavable with interest at the rate of
Seven & One-~-Half
per centun 7.500 % per annum on the unpaid balance umtil paid, and made payable to the order of the
Morigagee at its office at 7
ONE RONSON RD ISELIN Nu,/u3830

payable in monthly instaliments of
Four Hundred Thirty-Five and 39/100

Dollars (3 435.39 ) beginning on the firse.day of October, 1993 , and continuing on

the first day of each month thereafter uniil the note is fully paid, <xcrpt that the final payment of principal and interest, if not sooner
paid, shall be duc and payable on the first day of Septembher, 2023

or at such place as the holder may designate in writing, ard-delivered or mailed to the Mortgagor; the said principal and interest being

Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of money and interest and
the performance of the covenaals and agreements herein contained, does by ihese presents MORTGAGE and WARRANT unto the
Mortgagee, its successors or assigns, the following-described real estate situate, lving, and being in the County of
£8%%10 In Brock 10 InN"EoBE ARD MOXTREN s e3rp oTKEET AND caLI-

FORNIA AVENUE SUBDIVISION OF THE WEST 1/2 OF THE' 50JTHEAST 1/4
OF SECTION 13, TOQWNSHIP 38 NORTH, RANGE 13,

EAST OF TEE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
PIN 19-13-418-028-0000

A TASR AN

L 57 S
171044400

SRLPELIDT

TOGETHER with all and singular the tenements, hereditamenis and appurtenances thereunto belonging, and the rents, issues, and
profits thereof; and all fixiures now or hereafter attached to or used in connection with the premises herein described and in addition

thereto the following-described household appliances, which are, and shall be deemed to be, fixtures and a part of the realty, and arc
a portion of the security for the indebtedness herein mentioned;

This instrxrument wamregared by )
MARGARETTEN & COMP , NC. .
15441 94TH AVENUE

ORLAND PARK, IL €0462
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Should the Veterans Administration for any reason fail or refuse to issuc the guarantee (in the maximum amount permitted) of the
loan secured by this Morigage under the provisions of the "Servicemen’s Readjustment Act of [344° 38 U.5.C. 1801, ¢t seq., o
amended, within sixty days of the date hercof, the Mortgagee herein may at its option declare all sumz secured by 1his Morngage
immediately duc and payable. The Morigagors covenant and agree that so lang as this Morigage and the sald note secured hereby are
insured under the provisions of the Servicemen’s Readjustment Act of 1944, they will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the morigaged property on the basis of race, color, or creed, upon any
violation of this undertaking, thc Mortgagee may at its option declare the unpaid balance of the debt sccured hereby due and payable.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixlures, unto the said Morigagee, its
successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue of the
Homesiead Exemption Laws of the Statc of lilinois, which said rights and benefits the said Mongagor does hereby expressly release
and waive,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permil to be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any ficn of mechanics men or material men
to attach to said premiscs; o pay to the Mortgagee, as hereinafier provided, uctif said note is fully paid, (1) 2 sum suflicien io pay
all laxes and assessments on said premises, or any tax or assessment that may be levicd by authority of the State of 1liinols, or of the
counly, lown, village, or city in which the said {and is situate, upon the Mortgagor on account of ihe ownership thereot; (2) a sum
sufficient 10 keep all buildings that may at any time be on said premises, during the continuance of said indebtedness, insured for the
benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as may be required by the Morigagee.

In case of the refuss{ ar neglect of the Mortgagor 1o make such paymenis, or (o satisfy any prior lien or incumbrance ather than
that for taxes or assesumer s on said premises, or to keep said premises in good repair, the Mortpgagee may pay such taxes, assessments,
and insurance premiums, when due, and may make such repairs to the property herein mortgaged as may reasonably be deemed
necessary for the proper pies:rvation thereof, and any monies so paid or cxpended shall become so much additional indebtedness,
secured by this Mortgage, ca'i-bear interest at the rate provided far in the principal indebtedness, shall be payable thiny (30) days
after demand and shall be prid cut of proceeds of the sale of the morigaged premises, if not olherwise paid by the Mortgagor,

Upoen the reguest of the Moilg7zee the Mongagor shall exccute and dediver a supplemental note or nates for the sum or sums
advanced by the Morigagee for tne alizration, modcrnizalion, improvement, maintenance, or repair of said premises, for taxcs or
assessments against the same, and for'ary other purpose authorized hereunder. Said note or notes shall be secured hercby on a parity
with and as fully as if the advance evidinced thereby were incjuded in the aote first described above. Said supplemental noie or notes
shall bear interest at the rate provided for ir/inc principal indebtedress and shall be payable in approximalely equal monthly payments
for such period as may be agteed upon by i cleditor and debtor. Failing to agree on the maturity, the whole of the sum oy sums so
advanced shall be duc and payable thirey (307 days-afier demand by the creditor. In no evem shail the maturity extend beyond the
uitimate maturity of the note first described abov(.

)t is expressly provided, however (all other provisizas of this Morigage to the contrary notwithstanding), that the Morigngee shall
no1 be required nor shall it have the right to pay, dischr.ee, or remove any lax, assessment, or tax lien upon or against the premises
described herein or any part thereof or the improvemen(s s (uated thereon, so long as the Morigagor shall, in good faith, contest the
same or the validity thereof by appropriate legal proceedings rought in a court of competent jurisdiction, which shall operate to prevent
the collection of the tax, assessment, or lien so contested anl the <ale or forfeiture of the said premises or any pan thereof to satisfy
the same.

AND the said Monigagor further covenants and agrees as follows:
Privilege is reserved to prepay at any time, without premium ol fe:. the enfire indebtedness or any parnt thercof not less than the

amount of one installment, or one hundred doilars ($100.00), whichiver is less. Prepayment in full shall be crediied on the date
received. Partial prepayment, other than on an installment due date, nees ros be credited until the next following installment due date
or thirty days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthly payments of principal and itlterest payable under the terms of the note secured hereby,
the Morigagor will pay to the Mortgagee as Trustee under ihe terms of this irust as_hereinafter stated, on the first day of each month
until the said note 1s fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged prorenty, plus taxes and assessmenis next due on
the morigaged property (all as estimated by the Morgagee, and of which the Morigagor is notified} less all sums
already paid therefor divided by the number of monthis to elapse before one month prior to the date when such ground
rents, premiums, taxes and assessments will become delinguent, such sums o be held by Morngagee in trust to pay
said ground rents, premiums, taxes,and assessments.

(b The aggregate of the amounts payable pursuant to subparagraph (n) and those payahic on the note sccured hereby,
shall be paid in a single payment each month, to be applied to the following items in th: order stated:

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premicsas:
I1. interest on the note secured hereby; and
HI. amortization of the principal of the said note,

Any deficiency in the amount of any such aggregaic monthly payment shall, unles: msdse good prior 1o the
due date of the next payment, constitute an evenl af default under this Mortgage. Al Mortgage:'s option, Mortgagor
will pay a "late charge” not exceeding four per centum (4 %) of any instaliment when received by Obligee more than
fifteen {13) days after the due date thereof to cover the extra expense involved in handling delinquent payments, but
such "late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured
hereby, unlfess such proceeds are sufficient 10 discharge the entire indebtedness and all proper cosls and expenses
secuved hereby.

If the total of the payments made by the Morigagor under subparagraph {(a) of the preceding paragraph shall exceed the amount of
payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessmenls, Of insurance premiums, as the case may
be, such cxcess shall be credited on subsequent payments to be made by the Mortgagor for such items or, al the Montgagee’s oplion
as Trustee, shall be refunded 1o the Mornigagor. If, however, such monthly payments shall not be sufficient to pay such items when
the same shall become due and payable, the Mortgagor shall pay to the Morigagee as Trusice any amount necessary to make up the
deficiency. Such payments shall be made within thirty (30) days after written notice from the Morigagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Morgagor shall tender to the Mongagee, in accordance with the
provisions of the note secured kereby, full payment of the entire indebtedness represented thereby, the Mortgagee as Trustee shall, in
computing the amount of such indebtedness, credit 1o the account of the Morigagor any credit balance remaining under the provisions
of subparagraph (a) of the preceding paragraph. [f there shall be a default under any of the provisions of this Mongage, resulling in
a public sale of the premises covered hereby, or if the Morigagee acquires the property otherwise after default, 1he Mortgagee as
Trustee shall apply, at the time of the commencement of such praceedings or at the time the property is otherwise acquired. the amount
then remaining to credit of Mortgagor under said subparagraph () as a credit on the interest accrued and unpaid and the balance 10
the principal then remaining unpaid ywnder sald note.
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AS ADDITIONAL SECURITY for the payment of the indebtedness atoresnid the Morigagor does hereby assign 10 the Mortgagee
)l the rents, Issues, and profits now due or which may hereafter become due for the use of the premises hereinnbave deseribed. The
Morigagor shall be entitled 1o collect and retain all said rems, issues and profirs until default hereunder, EXCEPT rents, bonuses and
royaities from oil. gas or other mineral leases or conveyances thercof now or hereafier in effect. The lessee, assignee or sublessee of
such oil, gas or mineral lease is directed 1o pay any profits, bonuses, rents, revenues or royaltics to the owner of the indebiednay
sccured hereby.

MORTGAGOR WILL CONTIMUOUSLY maintain hazard insurance, of such type or types and amounts as Mortgagee may from
time to time require, on the improvements now or hercafter on said premises, and except when payment for all such premiums lias
theretofore been made, he will pay prompily when due any premiums therefore. All insurance shall be carricd in companies approved
by the Mortgagee and the policies and renewals thercof shall be held by (he Mortgagee and have atlached thereto loss payable clauses
in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee,
who may make proof of loss if not made prompily by Merigagor, and each insurance company concerned is hereby authorized and
directed to make paymemt for such loss directly to the Mortgagee instead of lo the Mortgagor and the Morigagee joinily, and the
insurance proceeds, o any part thereof, may be applied by the Mertgagee at its option either to the reduction of the indebtedness hereby
secured or to the resioradon or repair of the property damaged. in event of foreclosure of this Mongage, or other transfer of litle to
the morigaged property in ~xtinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor in and to
any insurance policies then iv force shall pass 1o the purchaser or grantce.

{N THE EVENT of defa:iit 'n making any monthly payvment provided for herein and in the note secured herehy, or in case of a
breach of any other covenant-or ajgreement herein stipulated, then the whole of said principal sum remaining unpaid together with
accrued interest thereon, shall, atibZ-clection of the Morigagee, withow notice, becornc immediately due and payabie.

IN THE EVENT that the whoie su¢ debt is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Monrgage, and upon the filing of any bitl.for that purpose, the court in which such bill is filed may at any lime thereafier, either before
or after sale, and without notice to the said Martgagor, or any party claiming under said Mortgagor, unc without regard (o the solvency
or insolvency at the time of such applicatica frr.z.receiver, of the person or persons liable for the payment of the indebtedness secured
hereby, and without regard to the value of said premises or whether the same shall then be occupied by the owner of the equity of
redemption, as a homestead, appoint a receiver ol thz benefit of the Mortgagee, with power to collect the rents, issues and profits of
the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period
of redemption, and such rents, issues, and profits whon collected may be applied toward the payment of the indebiedness, cosis, t.xes,
insurance, and other items necessary for the protection ~ad preservation of the property.

IN CASE OF FORECL.OSURE of this Mortgage by said Miartgagee in any court of law or equily, a reasonable sum shall be allowed
for the solicitor’s fees of the complainani and for stenograplicrs’ fees of the complainant in such proceeding, and also for all outlays
for documentary evidence and the cost of a complete abstract of “iile for the purpose of such foreclosure; and in case of any other suit,
or legal proceeding, wherein the Mortgagee shall be made a par.y thereto by reason of this Mortgage, its costs, and expenses, and the
reasonable fees and charges of the attomeys or solicitors of the Moi1gigee, so made parties, for services in such suit or proceedings,
shail be a further lien and charge upen the said premises under this Mosigage, and all such expenses shall become so much additicnal
indebtedness secured hereby and be allowed in any decree foreclosing this Meorigage.

THERE SHALL BE INCLUDED in any decree foreclosing this Moitgrge and be paid out of the proceeds of any sale made in
pursuance of any such decree: (13 All the costs of such suit or suits, advertisirg, sale, and conveyance, including reasonable atlomeys’,
solicitors’, and stenographers’ fees, outlays for documentary evidence and co:¢"of said abstract and examination of title; (2) all the
monies advanced by the Mortgagee, if any, for any purpose authorized in the Mcitgaze, with interest on such advances at the rate
provided for in the principal indebtedness, from the time such advances are made; 2} all.<he accrued interest remaining unpaid on the
indebtedness hereby secured; (4) all the said principal money remaining unpaid; (5) a'l sums paid by the Veterans Administration on
account of the guaranty or insurance of the indebtedness secured hercby. The overplus oif'the proceeds of sate, if any, shall be pold
to the Morigagor.

If Morigagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Morigagee will, within thiny days afier written
demand therefore by Mortgagor, execute a release or satisfaction of this Mortgage, and Mortgagor hemby waives the benefits of all
statutes or laws which require the earlier execution or delivery of such release or satisfaction by Mo 1gagce.

ASSUMPTION: This loan is immediately due and payable upon transfer of the property secuving sich loan to any transferee,
unless he acceptability of the assumption of the loan is established pursuant to Section 1814 of Chapte: 37, Title 38, United States
Caode.

(a) Funding Fee. "A fee equal 10 one-half of cre percent of the balance of this loan as of the da’z of transfer of the
property shall be payabie at the time of transfer to the loan holder or its authorized agent, as trusto. for the Secretary
of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional
debt to that already secured by this instrument, shall bear intcrest at the rate herein provided, and, at the option of
the payee of the indebtedness hereby secured or any transferce thereof, shall be immediately due and payable. This
fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C, 1829(b).”

Processing Charge. "Upon application for approval to allow assumption of this loan, a processing fec may be charged
by the loan holder or its authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder's ownership records when ar approved transfer is completed. The amount of this charge shall not
exceed the maximum cstablished by the Veterans Administration for a loan to which Section 1814 of Chapter 37, Title
38, United States Code applies.”

Indemnity Liability. "If this obligation is assumed, then the assumer hereby agrees to assume a!l of the obligations
of the veteran under the terms of the instrumenis creating and securing the loan, inciuding the obligation of the
veteran to indemnify the Veterans Administration to the extent of any cleim payrent arising from the guaranty or
insurance of the indebtedness created by this instrument.”
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The llen of this instrument shall rcemain in full force and cftect durlng any postponement ar extension of the time of paymem of ihe
indebledness or any part thereof hereby securedd; and no extension of the time of payment of the debt liereby secured given by the
Mortgagee 10 any successor in interest of the Mornigagor shall operate to relense, in any nunner, the original Hability of the Mortgager.

If the indebledness securcd hereby be guaranteed or insured under Titke 38, United States Code, such Title and Regulntions ssucd
thereunder and in effcct on the date hereof shall govern the rights, duties and linbilitles of the parties hereto, and any provisions of this
or other instruments cxecuted in conneclion with said Indebtedness which nre inconsistent with said Title or Regulations are herchy
amended to conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, ind the benefits advantages shall inure, o the respective heirs, executors,
administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the plural, the plural
the singular, and ihe use of any gender shall include all genders, and the term “Morigagee” shall include any payee of the indebicdness
hereby secured or any ransferee thereof whether by operation of law or otherwise.

If one or more riders are cxecuted by Borrower and rccorded together with this Security Instrument, the covenants and agreements
of each such rider shall be incorporated into and shall amend and supplement the covenants and agreememts of this Security Instrument

as if the rider(s) were a part of this Securily Instrument,

WITNESS the hand and seal of the Mortgagor, the day and vear firat written.

. - : 3 ,
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HENDERSON BUTLER’ ‘BARBARA BUTLER

STATE OF ILLINOIS, COOK COUNTY ss:

I, the Undersigned, a Notary Public in and for said county and state, do hereby certify b

HENDERSON RUTLER,
BARBARA BUTLER, HIS WIFE

personaliy knowr 1o me to be the same per whose name(s) subscribed to the foregoing instrume ared before me this day
in person, and acknowledged thai(he, she, signed and delivered the said instrument as(his, her,/their; and voluntary act,

for the uses and purposes therein set forth.
Given under my hand and official ceal, this 19th day of August 1993

My Comission expires:
et P,
L - rd P

Notary Public

SOFPICIAL BEAL"

GERALDINE EDR7A
B2ty Pt Giste g - “
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