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THIS MORTGAGE ("Security instrument”) is made on August 24, 1993
The Mortgager is LEWICZ
AMARILIS DROGOLEWICZ, MARRIED TO GERALD DROGO
PETER DROGOLEWICZ, E;{:))(’:gsgzz

ARMANDINA PROGKENYIZE, HIS WIFE PP
DROGOLEWICZ g p
v Ab. . 93692658

whose address Is 4104 W OAKDALE, CHICAGO, IL 60641
L Borrower™). This Security Instrument is givenio

MARGARETTEN & COMPANY INC
which is organized and exising under the laws of the State of New Jersey ., and whose

address is ONE RONSON RD ISELIN NJ 08830
."Lender"). Borrower owes Lender the principal sum of

One Hundred Forty-Six /Tiiousand, Six Hundred Seventy-Two and 00/100

Doitars (U.S. $ 146,672.00 Y. This debt is evidenced by Borrower's Note dated the same date as thiz Security
Instrument ("Note™), which provides for montaly payments, with the full debt, if not paid carlier, duc and payable on
September 1, 2023 . This Securily Insirument secures to Lender: (n) the repayment of the debl evidenced by
the Note, with interest, and all renewals, extens.ons and moedifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 io protect the security of this Securdy Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this puipese, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in
CQOOK County, Ilinois:

LOT 45 IN BLOCK 6 IN BELMONT GARDENS, A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIY 40 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDYNG TO THE PLAT

THEREOF RECORDED JUNE 18, 1913 AS DOCUMENT WIMBER 5209764, IN

COOK COUNTY, ILLINOIS. .
PERMANENT TAX NO. 13-27-220-045-0000 D3632865%

which has the address of 4104 W OAKDALE, CHICAGO, IL 60641 /1/ z }
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against ail claims and demands, subject 1o any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Notc and iate charges duc under the Note.

2. Monthly Payments of ‘Taxes, Insurance and Oiher Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an instaliment of any (a) taxes and specinl asscasients
levied or to be levied against the Property, (b) leaschold paymenis or ground rents on ihe Property, and (¢} promiums for insurance
required by Paragraph 4.

Each nonthly instaliment for items (n), (b) and (c) shall cqual onc-twelfth of the annual amonnts, as reasonably cstimated b
Lender, plus an amount sufficient ta mainiain an additional balance of not more than one-sixth of the estimated amounts, The ful)
annual amount for each item sholl be accumulated by Lender within a period ending one mionth before an item would hecome
detinguent.  Lender shall hold the amounts collected in trust to pay items (1), (b) nnd (¢) before they become delinguent.,

If at any time the total of the payments held by Lender for items (a), (b) and (¢), together with the future monthly paymenis
for such items payable to Lender prior to the due daics of such items, exceeds by more than one-sixth the estimated amoum of
paymenis required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments ot credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower, If the lotal of the payments made by Borrower for item (a). (b) or {c) is insufficient 1o pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the dite the item
becomes due.

As used in this Security Instrurnent, "Secretary ™ means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurarice premium to the Sccrelary, cach monthly payment shall alse include
either: (i) an installmer: of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instcad of a rmangag. insurance premium if this Security Instrument is held by the Scecretary.  Each manthly installment of the
mortgage insurance premiem shall be in an ameunt sufficient to accumulate the full annuat morigage insurance premium with Lender
one month prior to the datethe full annual morigage insurance prembwin iy due (o the Secretury, or i this Security Instniment is held
by the Secretary, cach mantaly charge shall be in an amount equnl w oge-twelfth of one-hall percent of the owstanding principal
halance due on the Nole.

If Borrower tenders 1o Leraer the full paymem of all sums sceured by this Sccurity Instrument, Borrower's account shall be
credited with the balance remaiving for all installments for items (a). (b} and {c) and any mongage insurance premium instaliment
that Lender has not become obligaterZ to pay to the Secretary, and Lender shall prompily refund any excess funds 10 Borrower.
Immediately prior 10 a foreclosure sule of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all instalimeniz‘/or items (a), (b) and ().

3. Appiicotion of Payments. Ail paytients under Paragraphs | and 2 shell be applied by Lender as follows;

First, to the murtgage insurance premicianso be paid by Lender to the Secretary or (o the monthly charge by the Secretary Instead
of the monthly morigage insurance premium;

Sccond, to any taxes, special asscssments, leas:hold payments or ground rents, fnd fire, floed and other hazard insurance
premiung, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nore:

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurunce. Boirower shall insure atl improvements on the Property, whether now in
existence or subsecquently erecied, against any hazards, casua’ies and contingencies, including five, for which Lender requires
insurance. This insurance shall be maintained in the amounts (nd [or the periods that Lender requires. Borrower shall also insure
all improvemenis on the Property, whether now in existence or avbsuquently crected, against !oss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approvod by Lender. The insurance pelicies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, @nsl in a form accepiable o, Lender.

In the eveat of loss, Borrower shall give Lender immedinte notice by wnn’l,  Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized und ircoted to make payment for such loss directly to Lender,
instead of 10 Borrower and 1o Lender jointly. All or any part of the insuranre oroceeds may be applied by Lender, at its option,
cither (2) to the reduction of the indebtedness under the Note and ihis Securily Instrument, first to any delinquent amountis applied
in the order in Paragraph 3, and then lo prepayment of principal, or (b) lo the resioraiion or repair of the damaged property. Any
application of the proceeds to the principal shail not exiend or postpone the due dite of “ne monthly payments which are referred 1o
in Paragraph 2, or change the amount of such payments. Any cxcess insurance rieosceds over &n amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid (o (he entity legally entitled thereto,

In the event of forectosure of this Security Instrument or other transfer of titie to the Plop.riy that cxtinguishes the indebtedness,
all right, title and intcrest of Borrower in and to insurance pelicies in force shall pass (e the purchaser.

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leascholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence withia sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residencs 1or at leuss one year after the
dale of occupancy, unless the Secrctary determines this requirement will cause unduc hardship for [lorre wer, or unless extenuating
circumstances cxist which are beyend Borrower’s control, Borrower shall notify Lenders of any extenuaiing ci=cumstances. Borrower
shatl not commit waste or destroy, damage or substaniially change the Property or aliow the Propenty to derériorate, reascnable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan 1s/tr-default. Lender may
take reascnable action to protect and preserve such vacant or abandoned property. Borrower shall also be'in s~fault if Borrower.
during the loan application process, gave materially false or inaccurate information or siatements to Lender (or failed to provide
Lender with any material information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Bofrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. [f Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing,.

6, Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inctuded in Paragraph 2. Borrower shall pay these obligations on time directly
o the entity which is owed the payment. 1T failure 10 pay would adverscly affect Lender's interest in the Property, upon Lender's
request Borrower shall prompily furnish 1o Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Preperty (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other ileins mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately due and payable.
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7. Condemuation.  The proveeds of any award or claim for damages, direct or consequential, in connection with any
condemunation or other taking of any part of the Property, or fur conveyance tn place of condemnation, are hereby assigned and shal)
be paid 10 Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds {o the reductiion of ihe indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any appllcalion of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 1o in Paragraph 2,
or change the amount of such paymenis. Any cxcess proceeds over an amouni required 10 pay all oulstanding indebtedness under
the Note and this Security fnsteument shall be pald 10 the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sceretary,

9.Grounds for Acceieration of Debt,

{a) Default, Lender may, except as lindted by regulations issued by the Secretary in the case of payment defauita, reguire
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaulta by fniiing w pay In full any monthly payment regulred by this Security Instroment prios 10 or on
the duo date of the next menthiy paymeat, or

}H) Borrower defruts by falllng, for n peried of thirty days, to perform any other obligutions contained in this Security
nstfument.

{b) Sale Without Credit Approval. Lender shall, if permited by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Sccurity Instrument if:

(i) Al or pari of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii) The property is aot occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so oczupy the Property, but his or her credit has rot been approved in accordance with the requirements of the
Secretary.

(c) No Walver. {&circumstances ocecur that would permit Lender ta require immediate payment in full, but Lender does
not require such payinents, Lender does not waive its righis with respect to subsequent events.,

(d) Regulations o1 24D Secrctary. In many circumstances regulations issued by the Secretary will limit Lender's rights
it the case of paymen’ defaults to require tmmediate payment in full and foreclose if not paid. This Security Insirument does
not austhorize accelaration/wr foreclosure if not permited by regulations of the Secretary.

{e) Murtgage Not Insurcd. Borrower agrees that should this Sceurity Instrument and the nole secured thereby not be
ctigible for insurance under she’ NMasional Housing Act whhin 60 days from the date hereof, Lender may, #t ils option and
nolwithstanding anything in Parp2riph 9, require immediate payment in full of all sums secured by th?; Security
Instrument. A writien statement of anv authorized agent of the Scecreinry dated subsequent to 60 days from the dale hereof,
declining to insure this Security lrstrumant and the note sccurcd therchy, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the f{oiessing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure t<iemit a mortgage insurance premium to the secretary.

10. Reinstatement. Bortrower has a right to be reinsiated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under s ilole or this Sccurity lnstrument. This right np{)lics even after foreclosure
proceedings are instituted. To reinstate the Security Inst-ument, Borrower sholl 1ender in a lump sum all amounts required to bring
Borrower's account current including, to the cxtent they arr. ebligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and expenscs ~roperly associated with the foreclosure proceeding. tpon reinstatement
by Borrower, this Security instrumens and the obligations thar it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not rcquired to permyc reinstatement if: (i) Lender has nccepted reinstatement afier the
commencement of foreclosure proceedings within two years ‘mmediately preceding the cornmencement of a current foreclosure
proceeding, (ii) reinstatement will preciude foreclosure on different giounds in the future, or (i) reinstatement will adveracly affect
the priority of the lien created by this Security lnstrument.

11. Borrower not Released; Forbearance by Lender not a ‘¥ouver. Exiension of the time of payment or modification of
amortization of the sums secured by this Securily Instrument granted o Londer to any successor in interest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower’s successorin interest. Lender shatl not be required to commence
proceedings against any successor in interest or refuse to extend time for'pryment or otherwise modify amortization of the sums
secured by this Sccurity Instrument by reason of any demand made by rhe wriging!-Borrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shal) not be a waiver/of o)) preclude the exercise of any right or remedy.

12. Successors and Assigny Bound; Joint and Severnl Linbility; Co-Slgness. Foe covenants and agreements of this Security
Instrument shall bind and benetit the successors and assigns of Lender and Borrowed subject to the provisions of Paragraph 9(b).
Borrower's covenants and agrecemenis shall be joint and several. Any Borrower who vo-sizns this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only 10 morigage, grant 2:d convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is nat personally obligated 1¢ pay ‘the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to cxlend, medify, fo“tzar or make any accommedations
with regard to the terms of this Security Instrument or the Neote without that Borrower’s consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be glven Dy delivering it or by mailing it
by tirst class mail unless applicable law requires use of another method. The notice shall be direcied 1o ‘hr Propenty Addrcss or any
other address Borrower designates by nolice to Lender.  Any nolice 1o Lender shall be given by first cizas il to Lender’s address
stated herein or any address Lender designates by notice to Borrower,  Any notice provided for in this Sccrrity Instrumeat shall be
deemed to have becn given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severablty. This Sccurity Insttument shall be governed by Federal law and the-1nw of the jurisdiction
in which the Properly is tocated. In the event that any provision or clause of this Security Instrument or the Yote conflicis with
applicable law, such conflict shall ot affect other provisions of this Sccurity Instrument or the Note which can be given effect without
the conilicting provision. To this cad the provisions of this Security Instrument and the note are declared 1o be severable.

tS. Borrower’s Copy. Borrower shall be given unc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ali the rents and revenues of the Propenty.
Borrower authorizes Lender or Lender's agents to cellect the rents and revenues and hercby directs cach tenant of the Property to
pay the reants to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower af Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Praperty as trustee for the
benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment and not an assignment for additional
security only,

If Lender gives notice of breach to Borrower: {a) all rents reccived by Borrower shall be held by Borrower as trustee far benefit
of Lender only, to be applicd 1o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property: and (c) each tenant of the Propenty shall pay all rents due and unpaid to Lender or Lender's agent on
Lender’s written demaad to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform ag\&%lhaéév’)uld prevent Lender
from exercising its rights under this Paragraph 16.

Lender shatl not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any timce there is a breach. Any application of rents
shall not cure or waive any defaslt or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Sccurity Instrument is paid in {ull.
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NON-UNIFORM COVENANTS. Borrower and Lender furthier covenant and agree as follows:
Lender at its option may require Immediate payment in full of all sums secured by this

17. Foreclosure Procedure:
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, Including, but not lmited

to, reasonable attorneys’ fees and cost of title evidence.
18. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
19, Waiver of Homestead, Borrower wiives all rights of homestead exemption in the Property.
Ridera to this Security Instrument. If one or more riders nre exceuted by Borrower and recorded together with this

20.
Security Instrument, the cavenants and sgreements of caclt such rider shall be Incorporated info and shal) amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumem.
The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELCY, Sorrower accepts and agreee to the terms contained in this Security Instrument and in any rider{s)

executed by Borrower am! reearded with it

-

Witnesses:
. 2 > 9

\f(Zlmzxﬁﬂiﬁlm{zlfﬁxﬁfQ)”ich No (:;EEZELJ{/42;¢1@r£&4JL5 *

AMARILIS DROGOLEWZXCTZ e PETER DROGOLEWI Cas O

X, . hife LC -
ARMANDINA DROGLBPILE P bl
DROGOLEWICZ « AD-
/ o p D
"f
COOK COUNTY ss:

STATE OF ILLINOIS,
1, the undersigned, a Nolary Public in and for said county and state do hereby cortify that

AMARILIS DROGOLEWICZ, MARRIED
PETER DROGOLEWICZ, ~(*:P.D
ARMANDINA PROGURWAGZ, HIS WIFE £
DROGOLEWICZ Pl
AO.

personaliy known to me to be the same person(s) whose name(s) subscribed 10 the foregoing instrument, uprraced before me this duy
in person, and acknowledged that (hewshe, they) signed and delivered the said insirument as (Inesdvers their; free and voluntary act,

for the uses and purposes therein set forth. = ﬁ[_
g an( éw'

Given under my hand and official seal, this

My Comrnission expires: Z , M
PP o ' (2
2’7/24/?4 mm @M .~
]
.
(Il
x

' Notary/ Public /
TxRy.”

This Insirument was prepared by: 154(Z’§‘RETEE§H&AS‘EJMPANY . 1NC.
' : 0462 AREM GLOWAOK! NARGERT
ORLAND PARK Il, 60462 ﬁo ReP: OLOMAGK! MARGERT
Sae T QAL TR T 4
DOC. NO. Filed for Record in the Recorder's Office of Lo o
County, Illinois, on the day of =" 5
of Page

at o’clock ., and duly recorded in Book
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ADJUSTABLE RATE RIDER 1317223748729
63406007

THIS ADJUSTABLE RATE RIDER is made this 24th day of
August, 1993 , and is incorporated into and shall be deemed to amend and supplement
the Morgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower”) io secure Borrower's Note ("Note™) to
MARGARETTEN & COMPANY INC , a corporation organized and existing
under the laws of the State of New Jersey.
(the *Lender") of the sairte date and covering the property described in the Security Instrument and located at:

4104 W OAKDALE, CHICAGO, IL 60641

[Propesty Address)

THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADD(T’ONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Luende-further covenant and agree as follows:

1. INTEREST (AT AND MONTHLY PAYMENT CHANGES
(A) Change Doce
The interest rule 'moy ~hange on the first day of January, 1995 , and on that day of each succceding
year. "Change Date” meats each date on which the interest rate could change.
(B) The Index
Beginning with the first Caange Date, the inlcrest rate will be based on an Index. “Index" means the weekly
average yield on United Siates Treasury’ Securities udjusted to a constant maturity of one year. as made available by the
Federal Reserve Board. "Current Inde.:” means the most recenl Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer avrilable, Lender will use as a new Index any index prescribed by the Secretary
{as defined in Paragraph 7(B)). Lender will give Berrower notice of the new Index.
(C) Calkculation of Interest Rate Chup -«
Before each Change Date, Lender will calcul»'2 o new interest rate by adding a margin of
Two
perceniage points { 2.000 %) to the Currzat Index and rounding the sum to the nearest one-cighth of one
percentage peint (0.125%). Subject to the limits stated in Pazagraph 5(D) of this Note, this rounded amount will be the new
interest rate until the next Change Date.
(D} Limits on Interest Rate Changes
The interest rate will never increase or decrease by moie inrn one percentage point (1.0%) on any single Change
Date. The imerest rate will never be more than five percentage poirsz(3.0%) higher or lower than the initial intercst rate
stated in Paragraph 2 of chis Noie.
(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calcula’c 2w amount of monthly payment of principal
and inierest which would be necessary to repay the unpaid principal balance in tul-at.the maturity date at the new interes
rate through substantially cqual payments. [n making such calculation, Lender willuse the unpaid principal balance which
would be owed on the Change Date if there had been no defauic in payment on the Note, reduced by the amount of any
prepayments to principal. The result of this calculation will be the amount of the nevy manthly payment of principal and
interest.
{F) Notice of Changes
Lender will give notice 1o Borrower of any change in the interest rate and monthly paym=at amount, ‘The notice
must be given at least 25 days before the new monthly payment amount is due, and must set fortl/ (i} the date of the notice,
(ii) the Change Diue, (iii) the old interest rale, (iv) the new inlerest rate, (v) the new monthly pa; ment amount, (vi) the
Current Index and the date it was publisiied, (vii) the method of calculating the change in monthly payme .2 mount, and (viii)
any other information which may be required by law from time 10 time.

FNA ADJUSTABLE RATE RIDER
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. () Effective Date of Changes

A tiew inicrest rate cafculated in accordance with Paragraphs 5(C) and 5(D) of this Nole will become effective
o the Change Date. Borrower shatl make a payment in the new monthly amount beginning on the firsi payment date which
occurs at least 25 days after Lender has given Borrower the nolice of changes required by Paragraph 5(F) of this Note.
Borrower shall have no obligation to pay any increase in the monthly payment amount calculated in accordance wilh
Paragraph 5(E) of this Note for any payment date occurring less than 25 days after Lender has given the required notice,
1f the monthly payment amount calculated in accordance wiith Paragraph S(E) of this Note decreased, but Lender failed to
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
shotld have been stated in a timely notice, then Borrower has the oplion to either (i) demand the return to Bormwer of any
excess payment, with interest thercon at the Note rate (a rate equal to the interest ¢ate which should have been stated in a
rimely nolice), or (i) reguest that any excess payment, with interest thereon i the Note rate, be applied as payment of
principal. Lender's obligation to return any excess payment with interest on demand is not assignable even if this Note is
olherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contatried in this Adjustable Rate Rider.,

v (owaiills [fori plhuiess ST B

AMARILIS DROGOLEWEZT W/ PETER DROGOLEWICZ ¢/

Y ¥ 2 P

NDINA DROGYIWL
DROGOLEWICZ

B3€G2ELN
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