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¢ESIDENTIAL MORTGAGE

THIS MORTGAGE (*Secunl' mstrumem”) is given on fuly 26, 1993,  The mospagor is KELLL
CHRISTENSON, u siogle person {"Borrower”). This Security Instrinment is given tn BANK OF WAUKEGAN, s
Successor Trustee of the ERIC and BEVERLY _CHRISTENSON Living ‘Trust Number 1409 daied November 21,
1988, which is orgunized nnd oxisting under the Leva of Minnis, and whose uddr2as is 1601 North Lewis Avenue,
Waukegan, [llinoia ("Lender®).  Borrower owes Leader the principnl sum of ONE HUNDRED THOUSAND
DOLLARS ($100,000.00). This debt is evidenved by Birrover's note duted the same date as this Security Instrumient
("Note"), which provides for monthly payments, with the Flbaebt, if not puid enrlier, due wnd pryable on Septomber 1,
1998. This Security Instrument secures to Leader: {u) the repayment of the debt evidenced by the Note, with interest,
and afl renewals, extensions and nodifications of the Note; (b) sieryment of all other sums, with interest, advanced
under paragraph 7 1o protect the security of this Security [nstrument;” su0, (c) the performunce of Borrower's covenants
and agresments under this Security Instruinent and Note, For this purpy e, Borrower does herehy martgage, grant and
convey 1o Lender the following described property located in Cook County /il ois:

{Q * HAVING NEVER BEEN MARRIED .

' Unit 306 in 2201 North Cleveland Condominium together with itn uadiviced parcent interest in the
comimon elements us defined and delingated in the Declarmtion recorded s documsnl pumber
24256262, in section 33, township 40 north, range 14, east of the third prine pal meridinn, in Cook
County, IMinels,

Also:

Rights and casements appurtenant to the ubave-described renl estate, the rights und cnsements for the
beunefit of said property set forth in the aforementioned decloration s smended and the rights‘any
casements set forth in saitd Declaration for the benefit of the remaining property described, herein,
Cook County, THinols,

Tax Number: 14-33-114-048-1017 Voiume No. 494 § 5

which has the address of 2201 North Cleveland Avenue, Upit 306, Chicago, llinvis 60614 (*Propeny Address”);

In the event Mortgagor shull convey, nssign, or slicnale the property secured by this Mortgage, by lostllment
Agreement for Warennty Deed, by conveyance into a Jand trust, Assignment of Benelicial Interest, or otherwise, or any
interest therein, or shall be divested of 1itle or any interest therein in any manner or wiy whether voluntarily or
involuntarily, without the written consent of the Owner of the Note sccured hereby being first obtained, which consent
may be unreatonably withheld, said Note Owner, to the fullest extznt provided by lnw, shall have the right at its option
to declure any indebteduess or obligation therein, irrespective of the maturity date specitied in said Note, immediately
due and paysble.
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to be puid under this puragraph, 1F Borrower miikea theso pryments directly, Borrower shall promptly futaish 1o Lendes
receipts ovidencing the pnymonta.

Boreower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 1o the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) conlests
in good faith the lien by, or defends ugainst enforcement of the lien in, legal proceedings which in the Leader’s opiaion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien n agreement satisfactory to
Lender subordinating the iien to this Security Instrument, If Lender delermines that any part of te Proporty is subjeci
to a lien which may attain priority over tis Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or njore of the actious set forth above within 10 days of the giving of notice,

S, Hazurd or Property Insurance. Borrower shall keep the improvements now exinling or Dereafior ereqted
on the Property insured against loss by fire, hazards included within the et "extended coverage” and uny ather hazarda,
including floods or flooding, for which Lender requires insurance, This insurunce shall bo maintained in the amoums
and far the meriods thut Lender requires. The insurance currier providing the iasurance shall ho chosen by Borrower
subject to Lonaer's appravai which ahall tot be unrensonahly withhetd, 1f Borrower fuils to maintain coverage described
above, Lender way, at Lender's option, obtiin covernge to protect Leucer's rights in the Property in accordance with
paragraph 7.

All insurance ;mlizies and renewals shatl be acceptable to Lender and shall include a siundard mortgage clause,
Lender shail have the rignt-o hold the polices and renewals. [f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiuving/ard renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lepder may make proof of Joss if not mwde promptly hy Borrower,

Unless Lender and Borrowsy eherwise agree i writing, insurance proceeds shall he applied to restorasion or
repair of the Property damaged, if the restriaiion or repuir is economically fensible and Lender’a seeurity is not lessened.
I the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied lo the sums secured by this Sccurity Instrument, whether or not then due, with any excess puid to
Borrower. If Borrower abandons the Propert, ~rdioes not answer within 30 days u notice from Londer that the
insurance carrier has offered to sette a claim, thea Lender way collect the insuranve proceeds. Londer miuy wse the
proceeds bo repair ot restors the Property or 1o pay sumi sechred by thix Security Instrument, whether or not thes due.
The 10-duy period will begin when the notice is given.

Unleas Lender nad Botcower otherwise agree in writiagany spplication of proceeds to principal shatt not extend
or postpoae the due daie of the monthly payments referred te/ir pacagraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is ncquired by Lender, Borrower's right to any insurance policies smd
proceeds resulting from damage to the Property prior to the acquisitior cualt puss to Lender to the extent of the sums
secured by this Security lnstrument immediately prior la the acquisition.

6.  Occupancy, Preservation, Muintenance snd Protection =f «che Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Propiniy as Borrower's principal resideace
within sixty days after the execution of this Security Instrument and shall continue tc'oczupy the Property as Borrower’s
principal residence for at lease one yeas after the dale of occupancy, unless Lender othorwize agrees in writing, which
consent shall pot be upreasonably withheld, or unless extenualing vircumstiances exist whch are beyond Borrower's
control. Borrower shall not destroy, damage or impair the Property, allow the Property to dete iora ¢, or comnil waste
on the Propecty. Borcower shall be ia defaull if any forfeiture action or procesding, whether civii e criimiosl, is begus
that in Jender’s good fuith judgment could result in forfeiture of the Property or olierwiso matericily impair the fien
created by this Security Instrument or Lender's security interest.  Borrower wmuy cure such a dofault £od rsinstate, us
provided in paragraph 18, by causing e actinn or proceeding o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Barrower's interest in the Property or other materiat isnpairment of the lien
created by ihis Security Instrument or Lender's security interest. Bocrower shall also be in default if Barrower, during
the loan application process, gave materially talse or inaccurate information or statements to Lender (or tuiled to provide
Lender with any material information) in conneclion with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property us u prineipal residence, [f this Security Instrument
is on a Jeasehold, Borrower shall comply with all the provisions of the lease. [t Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender ageees to the merger in writing.

In erder 1o funher secure said indebtedness, and a8 « past of the vonsideration herefore, the undersigned heyeby
ussigns, transfers and scts over unto BANK OF WAUKEGAN, ay Successor Trusiee of the ERIC and BEVERLY
CHRISTENSON Living Trust Number 1409 dated November 21, 1988, Waokegan, Hlinois, hereinntter roferred to
das the bank, and/or ity successors and ussigns, ull the reots now due or which may hereafler become due under or by
virtue of eny lease, vither oral ar written, or any leiting of, or any agreement for the use or occupancy of any parn of
the premises herein describeid, which may have been heretotore or may be hereafier made or agreed to, or which may
be e or ugreed 1o by the bank under the power herein granted, it being the intention hereby 1o establish an absolule
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in writing, the sums secured by thin Security lastrument shall be reduced by the wimount of the proceeds multipiied by
the following fraction: (n) the total ahount of the aune secured immediately before the Wking, divided by (b) the fair
market value of the Property immedintely before the taking. Any balance shall be puid to Borrower. In the evont of
a partin] taking of the Properly in which the fair market value of the Property immediately bofore the tuking is less than
the amount of the suma secured immedialely before the tuking, uniess Borrower and Lender othorwise agree in wriling
of uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the suins are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the copdempor offers
to tmake an award or settlc a claim for damages, Borrower fails 1o respond to Lender within 30 duys alter the date the
notice i given, Londer is authorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the
Property or 1o the sums secured by this Security Instrument, whether or not ten due,

Unlers Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not sxtend
or posipone L due dute of the monthly payments referred (o in paragraphs | und 2 or change e amotint of such
payments,

t1.  Burrower Not Released; Forbearance By Lender Not & Waiver. Exiension of the lime for payment
or modification of zino: dration of the sums secured by this Security lastreinent grumted by Lender to noy successor in
interest of Borrower shall uoropernle to release the liability of the original Borrower or Borrower's successors ia interest.
Lender shall 20t be requited w commence proceedings against any suecessor in interest or refuse 10 extend Wne for
payment or otherwise modify Zaiortization of the suns secured by this Security Instrument by resson of any demand
made by the original Borrower or Boriower's successora in interest. Any forbearsnce by Lender in exercising any right
o remedy shall not be a waiver of orpreclude the exercise of uny right or remedy.

12,  Successors gnd Assigns Bound;  Joint and Severs) Linbility; Co-yigners, The covensnts and
agreements of this Security Instrument shai-iid and benelit the suceessors and assigas of Lender aud Borrower, subject
to the provisions of paragraph 17, Borrower'scevaants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument bwt  does nof waecute the Not2: (W) is co-signing this Security Instrument oaly w
mortgage, grant and convzy that Borrower's interest in th= Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security lnstrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, {orbear or make any arcommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent,

'3, Loun Charges, If the loan secured by this Security bistrument is subject to a law which sets maximumn
ioan charges, and that law is finally interpreted so that the interest o7 efaer loan charges collected or to be collected in
connection with the {oan e¢xceed the permitted limits, then: (a) any-such loan charge shall be reduced by the amoupt
pecessary to reduce the charge to the permitted limit; and (b) any sums alreddy culleeted from Borrower which exceeded
permitted limits will be refunded o Borrower. Lender may choose 10 make this z:fund by reducing the principai owed
under the Note or by making a direct payment to Borrower. 1f 4 refund reduces principel, the reduction will be treated
as u partial prepayment without any prepayment charge under the Note,

14,  Notices. Any nelice to Barrower provided for in this Security Instrianent il be given by delivering it
or by mailing it by first class mail unless applicable faw requires use of another method. ~Fhe satice shall be diracted
to the Property Address or any other address Borrower designates by notice to Lender. Any wotive to Leader shall be
given by first class mail to Lender’s address stated herein or sy other address Leader dusigantes by n7ic2 to Barrewer.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrowe: 2i Lender when
given as provided in this paragraph.

15.  Governing Law; Severability. This Security Instrument shall be governed by federal law-and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declure to be severable,

16.  Baorrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17, Transler of the property or 2 Benelicial Interest in Borrower. 1f all or any pant of the Pruperty or any
interest in it is sold or transferred {or if a beneficial interest in Borrowss is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, nt its nption, require immediate payment in full of
all sums secured by this Security lnstrument. However, (his option shall not be exercised by Lender if exercise if
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this ootion, Leader shall give Borrower notice of acceleration. The notice shall provide
a period of not lexs thun 30 days from the date the aotice is deliversd or muiled within which Borrower must pay al sams
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BY SIGNING BELOW, Borrowar accepts and agreos to the tering und covenants contained in this Security
Insteument and in any rider(s) oxscuted by Borrowser and recorded with i,

/< Mwlw,w\

Q()IT

STATE OF PLLINOIS

)
) S8
COUNTY OF LAKE )

I, the undsesioned, & Notary Public, in and for said County in the State aforesaid, DO HEREBY CERTIFY
that KELL] CHRISTENMAON, u single persun, personslly known to me to bo the same person whose name ls

subscribod to the foregoing irairument, appeared betore me this day in person and scknowledyed thi she signed, sealed
and delivered the said instrumazi us her free and voluntary act, for the uses amd purposes thersin sot forth

GIVEN under my hand aad.orficind soal, thia 27th day of July, 1993,

T s TN CUGMASRREL RLCE LENNY EAKFRUNRLE (R E O £ 78 5\

"OFFICIAL SEAL" ~ §

Jacqueline Shim "dgyant . fie, c( A g,/( { \/ e 1 s
Notery Public, Sate nf Nlinos bi LIKC j
My Commiasion Explies /12/98 i/

\
VTR AR AN MY

PREPARED BY:

STEPHEN G. APPLEHANS
ROSING, AFPLEHANS, SMITH,
ERICKSEN & ZEIT, LTD.

One North County Street
Waukegan, Blinoia 60085
708/662-4321

hi:\bwikelliom
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