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MORTGAGE

“

1210802 ' ‘ ILCM-3014-C~ )
THIS MORTGAGE ("Security Iastrument®) is givenon  AUGUET J0, 1997 . The mortgagor is
JAMES R, ITLEG AND LOIS MIN ILES, HUSBAMD AND WIFE '
. (:
{("Barrower”), This Security [nstrument is given to MORMWEEST MORTGAGE, TN, v
which is organized and existing under the laws of  THE CTATE 08 MINMESOTA i ©, and whose

address is  MINNESOTH SERVICE CENTEY, P,0,BOX 2270, DUS MOINES, 1R

BO20L9270 ("eader”). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY THOUSAND AND 00/ 106
o Doltars (U.S. § AARELTO, OO0, 00 )

This debt is evidenced by Borrower's note dated the same date as this Secuiwy instrument ("Note"), which prnvidcs for

manthly paymems, with the full debt, if not paid earfier, duc and payable on SERIEMBEER 01, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by l]h. INoté, with mlcrcst and all rencwals,

extensions and modifications of the Note; (b) the payment of all oflier sums, with interest, advanced under puragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this ¢m -,,"

Security Instriment and the Note. For this purpose, Borrower does hercby mortgage, gran smd coavey *o Lender the following €3

described propenty focated in iy County, [llinois: ‘:;

LOT 1% IN SDNHILL UNIT 2, BEING A BURDIVILSION GF FPRARYT CF THE ‘ 3

NORTH /72 F THE ERST 1/2 OF THE SOUTHERST 1/4 OF SECTION 26, o

TOWNGHIP 37 NCRTH, RANGE 11 EAST UF THE THIRD PRIMUIFPAL ®MERIDIAN, B

ACCORDING T THE PLAT THERENF RECORDED APRIL 21, 1988 AS DOCUMENT

B8,166,363, IM COOK COUNTY, TLLINOIS, .

Fel-N=-22~2&4-401-041

#SEE ADJUSTARBRLE RATE RIDLR

THIS I8 A PURCHAGE MONEY SECUITY ITNSTRUMENT,

TAX CTATEMEUNTS SUOULD BE SENT TO)  NORWEST MORTGAGE, INC,,
P.OLBOX 9270, DES MOINED, TA 303069270 ‘

which has the address of 149 CHLWAY VSAD [ EMCONT [Strect, Ciry],

IHinois o439 ("Propenty Address”™); ’
’ 1Zip Code] .
HLINOIS-Single Family-FNMA/FHLMG UNIFORM INSTRUMENT : B
‘ Form 3014 9/80 ‘ i
q BAIIL) wi12 Amendsd 5/91 ’
©YMP MCORIGAGE FORMS - 121202938100 - (B00:821.2281 |
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TOGETHER WITH .niith N‘Q F F thGf IALLMGIQPMY' cuueTcnlh. appurtenances, and

fixtures now or herealter a part of e property. All rcpimumnls gnd ‘Additfons shall also.be tovered by this Security
Instrument. Afl of the faregoing ss refersed o in this Seeurity Instrument as the *Property.”

BORROGWER COVENANTS that Borrower iy fawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, excepy for encambrances of record. Borrower warranty
and will defend generally the title to the Propenty against sl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national tse and pon-uniform covenunis with limied
varigtions by jurisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l. Payment of Principal and Interest; Prepayment and Late Churges, Borrower shail pu)mplly pay when due the
privcipal of and interest on the debt evidenced by the Note and any prepayment and fute charges due under the Noe

2. Funds for Taxes and Insorance, Subject to applivable Jaw of 1o a written waiver hy Lender, Borrawer shall pay 1o
Lender on the day monthly payments are due under the Note, untit the Note 14 paid in full, a sum ("Funds”) for: in) yearly taxes
and asscssments which may attain priority over this Security Instrument as a ien on the Property; (b) yearly leaschold paymicnts
or ground rents on the Property, il any; (¢} yearly hazard or praperty insurance premiums; (d} yearly flood insurance premitms,
if any: (e yearly mongpage insurance pretioms, i0any; and (£ any sums payable by Barrower 1o Lender, in accordance with
the provisions of paragranh B, s bieu of the payment of miontgage insurance premiums. These items wre caifed “Exscrow Hems,
Lender may, st any anmiZ, collect and hold Funds in an amount set o exceed the maximum amount a tender for » lederafly
reluted mortgage Toan mayreonire for Borrower's escrow account under the federad Real Estate Sertlement Procedures Act of
1974 us amended from time W v, 12 U85, Section 2601 ef seq, ("RESPA™), unless another faw that applies to the Funds
sets & lesser amount. 1 so, Lender nay, af any time, coliect and hold Funds in an amount not to exceed the fesser amount.
Lender may estimate the amount i Pruads due on the basis of currens data and reasonable estimates of expenditures of future
Fscrow Nems or olierwise it aceordance wih applicable law. :

The Funds shall be held in an institaion whose deposits are insured by » federal agency, instrumentality, or entity
{incfuding fender. if Lender is such g institutton) or in any Federnd Heme Loar Bank. Lender shall apply the Funds (o pay the
Escrow Htems, Lender may nol chargze Borrower for tialding and applying the Funds, annually analyzing the escrow accouat, o
veritying the Escrow ftems, anfess Lender pays Borrorved interest oo the Funds and spplicable Jaw permits Lender to muke such
g charge, However, Leder may reguire Borrower to paysone-fim:: charge for an indeprndent real estate tax reporting service
used by lender in connection with this lean, unless applivaniv faw provides otherwise. Unless an agreement is made or
applicable law requrres interest o be paid, Lemder shadl not beespuired to pay Borrower gny inferest or earnings on the Funds,
Borrower and Lender may agive in writing, however, that interestaball be paid on the Funds. Lender shall give 1o Borrower,
without charge, an amual accounting of the Funds, showing creditsaand debits o the Funds and the purpose for which each
dehit 1o the Funds was made. The Funds ore pledged as additional seeurity for afl sums secured by this Security Instrument,

If the Funds held by Lender exceed the amourntes permitted to be heid by-applicable Jaw, Lender shall necount 1o Borrower
for the excess Funds in accordance with the requirements of applicable fuw. 1f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltesus when due, Lender may so notify Boriewer in writing, amd, in such case Borrower
shidt puy 10 Lender the amount siecessary 1o make up the deficiency. Borrower shalltizke up the deficiency in ne more than
tweive monthly payments, at Lender’s sole discretion. ' P

Upon payment in full of all sunis seeured by this Security Testrument, Lender shall nomptly refund 1o Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prios to the acquisition or siale
of the Proaperty, shall apply any Funds held by Lender at the time of acguisition or sale as a credi ap:iest the suins secured hy
this Security Instrument.

3. Application of Payments. Unless applicable taw provides otherwise. all payments received by Lender under p.:ragmphsg
1 and 2 shall be applied: first. to any prepayment charges due under the Note! second, to amounts payable vnder paragraph 2; oy
third, (o interest due: Sourth, 1o principal due; and Jast, 1o any late clrarges due under the Note. )

4. Charges; Liens, florrower shall pay all taxes, assessments, charges, fines and ismpositions attribitable o the Praperty t‘g
which tay attain priority over this Security Instrument, and leasehold payments or grousd remts, if any. Borrower shall pay  p)
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borsower shail pay them on time direcily  pd
to the person awed piyment. Borrower shalt prompily furnish to Lender all notices of amounts to be paid under this paragraph.
I Borrower mutkes these paymients directly, Barrower shall promiptly faenish 1o Lender receipts evidencing the payments,

Boecawer shal) promiptly discharge any Yen which has priority over this Security {nstrument unless Borrower: (@) agrees in
writing 1 the pavment of the abligaiion secured by the Hen in o manner acceptabie to Lender: () contests in good faith the lien
hy, or defends apainst etfarcement of the lien in, Jegal proceedings which in the Lender's apinion operate 1o prevent the
efurcement of the fren; or 1) secures fram the holder of the fien an agreement savisfactory 10 Lender subordinating the fien to
this Sccurity Instrument. I Lender deterntines that any part of the Propenty is subject to a lien which day attain priority over
this Security Imtrument, Lepder aray give Borrower u notice idemifving the lien. BnrmWer shall simisfy the fien or take one or
more of the actions set forth above within Hhday« of the giving of notice,

Form 3014 8/80
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17. ‘iransfer of the Property or a Beneflcinl Interest iyf Boryowey, 10411 of any purt ol thl Property or any interest in il
is vold or transferred (or i a heneficiat interest in Borrower is sold or transferred and Borrower is not o niturad person) witheut
Lerider's prine written consent, Lender may, wt Hs option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal law as of the date

of this Sceurity Instrument.
“* I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not

tess than 30 days from ahe date the aotice is delivered or mailed within which Borrower must pay all suins secured by this
Security Instrument. If Borrower fails to pay these sums prior io the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity lnstrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate, If Borrower mects certain conditions, Borrower shall have the vight w bave
enforcement of this Security Instrument discontinued ot any time prior to the carlier oft (&) 5 days for such oiher period gy
apphicable law nuy specity for renstatement) before sale of the Propenry pursuant to any power of sife contitinied in this
Securiry Instrument. or (by entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as il no accelerition had oceurred; (h)
cures any default of“eny other covenants or agrecnients; (¢) pays afl expenses incurred in enforcing this Sccurity Instrument,
including, but not linsited 10, reasonnble atterneys” tees; and (di takes such action as Lender may reasonably reguire to assare
that the ten ol this Seeeaty nistrament, Lender™s rights in the Property and Borrower's obligation to puy the sty sceured by
this Sectrity Instiament sl continue onchanged, Upon: reinsintemeny by Borrower, this Security Tastrument and  the
obligations secored hereby sl remain folby effective as if no aceeleration bid occurred. However, this right to reinstate shall
ot apply in the cise of acceleratin vader paragraph 17,

19. Sale of Note; Change OF Loan Servicer, The Nole or o partial interest in the Nete (together with this Security
Instrument) mary be sold one or more tmes without prior notice 1o Borrower. A sale way resull in a change in the entity tknown
as the “Loan Servicer”y that codfects monthiy Gaysents due ondee the Note atd this Secarity Tnstrument, There idw niy be one
or moere changes uf the Lo Servicer unreliated o sale of the Note: 11 there s a change of the Loan Servicer, Borower will be
given weitten pobiee of the shange i aveordimee with puragraph 14 above and applicable law. The aotice will stide the nme ol
address of the gew Doan Servieer and ahe address e hich paytents shoubd e marde. The notice will also contain any siber
inforntation required by applicable fiw,

20. Hazardous Substances. Horrower shall not citise or_permit the presence, use, disposal, storage, or release of any
Hazerdous Substances v or in the Property. Horrower shall ot do, nor allow anyone else to do, anything affecting the
Propenty that is in viokation of any Envirommental Law. The preceding twe semteaces shall not apply t the presence, use, or
storage-on the Prapenty of small quantities of Hazardous Substaneds Hit are generally recagnized to be approprinte to nornsl
eesidential uses amd 10 maintenrance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and asy Hazardous Substance or Environmentad Law
of whicli Borrower has actval knowfedge. TF Borrower Jearns, or is notified by any zovernmental or regulatory awthority. that
any removal or other remediation of any Huzardous Substance adfecting the Property 45 necessary, Borrower shall promptly take
all necessary remedial actions m accordanee with Environmental Law,

As used in this paragraph 200 "Hazardows Substanees” are those substances defindd as4osie or hazardous substances hy
Environmemal Law and ahe following substances:
pesticides and berbicides, volatile sofvents, materials contadning ashestos or formaldehyde, wnd radioagtive materials, As used in

this paragraph 20, "Environmentad Law” means federal laws and laws of the ;urmilumn whc rethesFroperty is Jocated thal

relate 10 health, safety or environmental protection.

NON-UNH-ORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceteration following 8o rower’s breach
of any covenant or agreement in this Security Instroment (hut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). ‘The natice shall specify: (a) the default; (h) the action required to cure the defuult;
(c} a date, nut less than 3 days from the date the notice is given to Borrower, by which the default must he cared; and
{(d) that Failure to cure the default on or hefore the date specified in the notice may resalt in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall further
inform Rorrower of the right 1o reinstate after aeceleration und the right lo ussert in the foreclosure proceeding the
non-existence of & defanlt or any other defense of Borrower to acceleration and forectosure, iF the default Is not cured on
or hefore the date specificd in the notice, Lender, at its option, may reguire iminediale payment in full of all sums
secured by this Security Instriment without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shali be entitled to coltect all expenses ncarred in pursuing the remedivs provided in this paragraph
21, including. but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of hesestead exemplion in the Property. Form 3014 /80
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ADJUSTABLI. RATE RIDER 1 .o

(} Yeur Trepsary index — Rate Caps —Flxed Rate Converslon Option)

THIS ADIUSTABLE RATE RIDER v made this =91 gay op  AUGUST Y D and s
incarporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd
CBorrower ') o secure Borrower'’s

tthe “*Security [astrument™ ) of the samg tilg given g g‘r;,p;.ncd llhc o
Adipstghle Ry Nore e~ Nore™ 1o SUREA ST P e e e TR TR St
‘ ’ 1 of the same date and covering the property described in

P UNOFFICIAL GORY, | e

4
A (the “'{ender

the Sccwrity Insteument and located at.

16% GOLWAY KOAD  LEMONT , I, AQ435Y
. . {Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIM}TS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE

OPTIOH TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.
TADDITIONAT, COVENANTS. In addition to the covenanis and agrecments madc inthe Sccurfry lm.rrumf:m
Bnrrn\wr and Leades further covenant .md agree s fnlInWN

*

A. AI}JIJST.»\BI E PATE ANIMONTHLY PAY‘V]P,}N ) g,[l/\N(.
The Note provides {0 on initial interest rafe of S LSy The Note provides the changes in the adjustable

interest rate and the monhiy payments. as follows:

4. ADJUSTABLE INTERES™S i(/\'l'!;J AND MONTHLY PAYMENT CHANGES

(A} Change Dates e : _
~ The adjustuble interest rite 1 wilpay may change on the first day of SEFIEMBER 0 g 94
and on that day every 12th month titeresfier. Bach date an which my adjustable inierest rute could change is
called i ""Change {3ate. ™ ' ' ' : '

(B} The Index :

. Beginning with the first Change Date, ray <Giustable interest rise widt be based on an Index. The Index™ is

the weekly average yield on United Sttes Treasiury securities adjusted to a constant maturity of i year, as made 4
avaifable by the Federal Reserve Board, The most recemt Index hgun availabic as of the dutc 45 days hclun, at.h J

Change Dute is called the “*Currem fndex.”
it the index is no Jonger avaifable, the Note Holcer w:ll choose a new index that is buscd upon unupnrubic

)

information. The Note Holder will give me notice of this chirice, 'Y

(C) Calculation of Changes o . ey ey _‘ ¥
alcwlatcany newinterest rate by adding < 50 f

Betore cach C hgn%{)‘un the Note Holder wilt ¢
percentage points %1 to the Current Indes. The Note Hovler will then round the resuit of ¢his addition
to the nearest oge-cighth of one percentage point (0. §25% ). Suhjéeteethe limits stated in Section 4(D) below, this

’

ronpded amount will be my new interest rate unti} the next Chunge Dates
The Note Holder will then determine the smount of the monthly Daynient that woeuld be sufficient to u.;my

tzszsans‘”“

rate in substantially cgual payments. The result of this caleutation wifl belthe new amount of my monthly pay-
ment. '

{D) Limits op Interest Rate Changes o o o -
The ulk,rcﬂl rate I am required to pay at the F:ru Chanpge Dule will not be great=n than A5 g ar Tess
than ' Thereudter, my .:d;u-vmblu interest rate will never be increased or decreased exrany single Chiange Dise
by more than T opercentage pointisy ( - ’l/i !r«{m the rate of interest | have been paying filr tl‘n preceding 12 months.
My interest rite will niever be greaier thain == o which is called the “Maximum Rate:’

(E) Effective Date of Changes
My new inrerest rate will become effective on each Change Date. | will pay the amount Gfmy new monthly

payment changes again.

{¥) Notice of Changes ...« : :

The Note Holder will deliver oy m.ui to me @ rotice of any changes in my adjustable interest ratle and the
amount of my monthly payment before the effective date of any change. The notice will include intarmation
required by law to be given me and also the title and !Llehl)nL aumber o' a persan who will answer any guestion

I may have regarding thc fctice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable anlcrcsl rate with :muc\t rate

limits w0 a fixed interest rate, as follows:
8. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate '

I have a Conversing Option that | can exercise undess T am in defundt or this Section 5(A) will oot permil
me to do so. The “Conversion Option™ is my option 1o convert the interesi rate Fam required to pay by 1h|s Note
from an adjustable ride with interest rate I|m|h to the {ixed rate caleuloted under Section 5i83) below. - :

The conversion cai only take place on a date(sy specified by the Note Holder during the period beginning on

the first Change Date and ending on the fifth Chapge Dote. Each date on which my adjustable interest rate can

convert to the pew fixed rate is called the Conversion Date.’

MULTISTATE CONVERTIBLE ADSUBTABLE AATE RIDER — ARAM PLAN 87 — Singie Family ~ 1 Yeur Treusury index-Fannis Mes Unltorm instrumant Form 31181/89
fPhge {of 2 putpesy
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