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State of Illinois MORTGAGE e 003724

LENDER'S ¥ 02-02-22343

THIS MORTGAGE ("Securicy Instrument™} is given on  AUBUST 23, 1593 . The Morigagor is
LINDA BREEDLOVE, AN UNMARRIED-wUMAN. NEVER W-\RRIEDdf,\

{"Borrower"), This Security Instrument is givin f0_SEARS MORTGAGE CORPCRATION

which is orgamzed and existing under the laws of THE STATE 0 o8]0 , and whose
addressia 440 NORTH FAIRNAY DRIVE, VERWON WILLS, ILLINOIS TuPsi
("Leindar”), Rorrower owes Lender the principal sum of

EIGHTY-NINE THOUSAND THREE HUNDRED FIFTY DOLLARS AND ZERQ CENTS-i»=rsm-e-esmomescccmermecmemnem e nr oo o e

Dollars (U.S. $89,350.00 ). This debt is evidenced by Borrowui's note dated the same date aa this Security
Instrument {"Nots"), which provides for monthly payments, with the full dett. ({20t paid earlier, due and payable on

SEPTEMBER 1, 2023 . This Security Instrument secures to Lercer: (a) the repayment of the debt
evidenced by the Note, with interest, and al! renewals, extensions and modifications; {b) i%e payment of all other sums,
with interest, advanced under paragtaph 6 to oprotect the security of this Security Instrument; and (c)
the performance of Borrower’s covanants and agreements under this Security Instrumant uod the Note, For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrived property located in
CO0K County, [liinoie:

IH93s 2202 HEP vy Do S8y 3. vy @

03TTESCSE

/é[, 33 A0f— 0AF - 1772

which has the address of 2020 LINCOLN PARK WEST, N17J, CHICASD (Sireet, Cityl.
Ilinois  80B14-4718 (Zip Code) { "Property Address™);
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UNIT RC. 173 IN 2030 LINCOLN PARX WEST CONDONINIUM, AS DRLINEATED ON A SURVEY OF
THE POLLOWING DESCRIBED RRAL RNTATR:

CERTAIN LOTS AND PARTS OF LOTS IN RUW'S SUBDIVISION OF THE EAST 1/2 OF 10T 7 IN
BLOCK 31 IN CANAL TRUSTEES’ SUBDIVISIC® AMD IN CACOB REHM'S SUBDIVISION OF
CERTAIN LOTS IN XKUNN'S SUBDIVISION AFORNCAZD, TOGETHER WITH CBRTRIN PARTS OF
VACATRD ALLBYS ADJOINIRG CERTAIN OF SRAID LUrSS, ALL IN SECTION 33, TUWNSHIP 40
NORTH, RANGE 14 ERST OF THE THIRD PRINCIPAL L «&/DIAN, IR CCOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT 'D' TO THE DECLARATION QF CONDOMINIUM

RECORDED AS DOCUMENT 25750905 TOGERTHER WITH ITS UNLIVSDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS
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TOGETHER WITH sll the improvements now or hereafter erected on the propetty, and all essements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or

heresfter a part of the property. All replacements and additions shall also be covered by thia Security Instrument, All of
the foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS thet Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Proparty against all claims and demands, subject to any
encumbrances of record.

L. Payment of Principal, Interest and Lste Charge. Borrower shall pay when dus the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly
payment, togethzr with the principal and interest as set forth in the Note and any late charges, an installment of any (a)
taxes and specisl asszssments fevied ar to be levied agsinst the Property, (b) leasehold payments or ground rents on the
Property, and {c) preraivms for insurance required by paragraph 4,

Esch monthly instalinient for items (a), {b), and {c) shall equal one-twellth of the annuel amounts, as reasonably
estimated by Lender, plus an arivunt sutlicient to maintain an additional balance of not more than one-sixth of the
estimated amounts, The full annvzi-amount for each item shall be accumuisted by Lender within a period ending one
month before &n item would become de'inauent, Lender shall hold the amounts collected in trust to pay items (a), (b),
and {c) before they become delinquent.

[ at any time the total of the paymenta iiold by Lender for itema {a), {b), and (c), together with the future monthly
payments for such itema payable to Lender priur-w the due dates of such items, exceeda by more than onesixth the
eatimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess over onesixth of thecstimated paymenta or credit the excess over onesixth of the
estimated payments to subsequent payments by Borrowe:, at the option of Borrower, If the total of the payments made
by Borrower for item (a), (b), or {c) is insuflicient to pay (he itsm when due, then Borrower shall pay to Lender any
amount necessary to make up the deliciency on or before the dats the item becomes due,

As used in this Security Insteument, "Secrotary™ means the Secrctary ol Housing and Urban Development ot his or
her designee. In any year in which the Lender must pay a morigage insuransc-premium to the Secretary, each monthly
payment shall also include either: (i) an instaltment of the annual mortgage insurance premium to be paid by Lender 1o
the Secretary, or {ii) a monthly charge instead of @ mortgage insurance premiusi..t this Security Instrument is held by the
Secretary, Each monthly instailment of the mortgage insurance premium shall b 1z w2 smo int sufficient to accumulste
the full annual mortgage insurance premium with Lender one month prior to the date ineull annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, e3ch monthly charge shali be in
an smount equai to onetwelfth of one~hall percent of the outstanding principa! balance due onine Note,

If Borrower tanders to Lender the full payment of all sums secured by this Security Instrumen., Borrower's account
shail be credited with the balance remaining for all installments tor items (a), (b), and (c) and sny (nvrtgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shail peomptly refund
any excesa funds to Borrower, Immedistely prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shal! be credited with any balance remaining for all installmentz {or items (a), {b), and {c),

3. Application of Payments. All payments under paragraphs 1 end 2shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage inaurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, ficod and other hazard
insurance premiums, aa required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

L: Tth, to late charges due under the Note,
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4. Pire, Flood and Other Hazard Insurance. Borrower ghall inaure ail improvemenis on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies spproved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lenider.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may meke proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indehtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepsyment of principal, or
(b) 10 the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments, Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of forec(ocure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title an] interest of Barrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, zstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security 1:a% ument and shall centinue to occupy the Property as Borrower's principal
residence for at least one year after the dats of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extunuating circumstances exist which are beyond Borrower's control. Borrower
shall notily Lenders of sny extenuating circumstances, Borrower shall not commit waste or destroy, damege or
substantially change the Property or allow the Piarer(y to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abanloned or the loan is in default, Lender may take reasonable action
to protect and preserve such vacant or abandoned Prop:rty. Borrower shall also be in default it Bosrower, during the
{oan application process, gave materially false or inaccuraie informetion or statements to Lender {or failed to provide
Lender with any material information) in connection with the foan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Properiy.as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lears, i Borrower acquires fee title to the Praperty, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights.in ine Property. Borrower shall pay ail
governmental or municipal charges, fines und impositions that are not inclialed in paragraph 2. Borrower shali pay
these obligations on time directly to the entity which is owed the payment, 1f fa'iure to pay would adversely affect
Lender’s interest in the Properiy, upon Lender's request Borrower shall promptiy furnish to Lender receipts evidencing
these payments.

1 Borrower fails 1o make these payments or the payments required by paragraph 2, ¢z fails to perfarm sny other
covenants and agreementa contained in this Security Instrument, or there is a legal proceeding that may significantty
affect Lendec’s rights in the Property (such as a proceeding in bankruptey, for condemnation ar Lo enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property ane Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additions! debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the dats of disbursement, at the Note rate,
and at the option of Lender, shall be immaediately due and payable,

7. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or lor conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shal] apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or poatpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outatanding indebtedness under the Note and this Security Instrument shall

be paid to the entity logally entitled thereto,
8. Feos. Lender may collect {ees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(2} Detauit. Lender mny, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
rior 1o or on the due date of the next monthly payment, or
?ii) Borrower defaults by failing, lor a period of thirty days, to perform any other obligations contained in

this Security Instrument,

{b) Sale Wihout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretzry. require immediate paymeni in {ull of all sums secured by this Security Instrument it:
(i) All or par of the Property, or a beneficial interest in a trust owning al! or part of the Property, is sold or
atherwise treisl rred {other than by devise or descent) by the Borrower, and
(i) The Property..s not occupied by the purchaser or grantee 28 his or her principal residence, or the
purchaser or grantée Zoss 80 occupy the Property but his or her credit has not been approved in accardance
with the requirements ! tha Secretary.

(c} No Waiver, [t ciccumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such paymrats, Lender does riot waive its rights with respect to subsequent events,

{3) Reguiations of HUD Secretary. Yo-many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment de/sui*s to require immedizata payment in Tull and Yoreclose if not paid,
This Security Instrument does not authorize scceleration or foreclosure if not permitted by regulstions of the

Secretary,
(e) Mortgage Not Insured. Borrower agrees thatatiould this Security Instrument and the Note secured

thereby not be eligible for insurance under the National Hlousing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in parapraph 9, require immediate payment in full of sil
sums secured by this Security Instrument. A written statement-of any suthorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Sscurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the loregoing, this option may
not be exercised by Lender when the unavailability of insurance is siis'y duve to Lender's failure to remit a
mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has requirca immediate payment in full
bhecause of Borrower’s failure to pay an amount due under the Note or this Security Instrurien, This right applies even
alter foreclosure proceedings are instituted. To reinstate the Security [nstrument, Borrower =bul' aznder in a Jump sum
all amounts required to bring Borrower's account current inctuding, 1o the extent they are otitsations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees ard dxpenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Iniirument and the
obligations that i1 secures shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required to permit reinstatement if: (i} Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, Fii) reinstatement will preclude forecloaure on ditferent grounds in the luture, or {iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

1. Borrower Not Relessed; Forbearance By Lender Not a Waiver, Extengion of the time of payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the origina! Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy. A
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12, Successors and Asaigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.5, Borrower's covenants and agreements shat! be joint and several, Any Borrower who co'signs
this Security Instrument but doea nat execute the Note: (a) is cosigning thia Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the 1erms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower may
agreo to extend, modify, forbear or make any accammodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent,

13, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firat claas mail unless applicable lsw requires use of another method, The notice ahall be directed to the
Property Address or any other address Borrower designates by notive to Lender. Any notice to Lendor ahall be given by
firat clags mail to Londer's address ntated herein or any address Lender denignates by notice to Borrower, Any notice
provided for in this Security Instrument shall be desmed to have been given to Borrower or Lender when given as

provided in this parazraph.

14. Governing ".aw; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which e Fraperty is located. In the event that any provision or clause of this Security Insicument or the
Note conllicts with applirabla law, such conflict shall not afect other provisions of this Security Instrument or the Note
which can be given effect wit'iou't the conflicting provigion. To this end the previsions of this Security Instrument and the
Note are declared to be severabdly,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower urzanditionally assigna and transfers to Lender all the rents and revonues of
the Property. Borrower authorizes Lender o+ Lender's agents to collect the rents and revenues snd hereby dirocts sach
tenant of the Property to pay the rents to Lendes or Lender's sgents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of eny covenant or agreement it the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustes for the beneri: 5i Lender and Borrower. This assignment of rents constitutesan
abeolute assignment and not an assignment for additional szoucity only,

If Lender gives natice of breach to Borrower: (2} ali ronts received by Borrower shall be held by Borrower as trustee
tor benelit of Lender only, to be applied 1o the sums secured by the Security [nstrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each teaartof the Propesty shall psy all rents due and unpaid to
Lender or Lender's ngent on Lender's written demand to the tenant.

Borrower has not executed any prior ssaignment of the rents ans has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contral of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may 2o 80 at any time there is 8 breach. Any
application of rents shall not cure or waive any default or invalidate any other riglit or.romedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instruineatis paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and sgree as follows:

17. Foreclosure Procedure. If Lender requires immediate pavment in full under pareziaph 9, Lender mey
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied (o collect all oxponses
incurred in pursuing the remediea provided in this paragraph 17, including, but not limilod to, reasonable
attorneys’ {oes and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumnent without charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

e
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RECORD AND AETURR YO
SEARS MORTGAGE CORPORATION
565 LAKEVIEW PARKWAY
Sulte 210
VERNOM HILLS, 1L 8006}

to this Security Instrument. i! one or more riders are executed by Borrower and recorded together
ty Instrurment, the covenants of rach such rider shall be incorporated into and shall amend and
covenants and agreements of this SzCurity Instrument as it the rider{s} were 2 part of this Security
ck applicable box{es}}

inium Rider Graduated Payment Rider "3 Other [Specilys

Unit Development Ridar | Growing Equity Rider

(G BELOW, Borrower accepts and agrees to the terms corasined in this Security Instrument and in any

by Borrower and recorded withit, . —
P
- E/y:;fnféf{;%mg{ffvﬁﬂ«) (Seat)

LINDA BREEOQLEOVE ~Barrowey

N {Seat)

-Barrower

{Seal) e (Seal)
~Borrowss ~Borrower

(e L County ss:
. mg@cj ., & Notary Public in and for said county and state do hcrebyg

'rcedlev&; Ar CIH REEIS b S 1, ”upb%Mrffﬁ’l

, personally known to me to be the same person(s) whose &
‘iment, appeared before me thisday in person, and acknowledged that &
strument as W = free and voluntsry act, Por the uses and purposes

. s 23rd day of Auc;« ve 1- . 1943
A%

Notary Public

: » oFFiclaL SEAL "7
- i v A, \fg;mwoos
S Eb%m% N sm & ILLINGSS

-_? ﬂ 333 WY 66 ng:' Jaaves ]
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RECORD AND RETURN T0:
SEARS WORTGAGE CORPCRATION
585 LAREVIEN PARXNAY
SUITE 210
VEANON HILLS, 1L 60081

20. Riders 1o this Security lnstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, tns covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agzcements of this Security Instrument ss if the rider(s) were a part of this Security
Instrument. [Check applicable box({es)i

Condominivm Rider Graduated Payment Rider {__] Other [Specity]
Planned Unit Development Rider j Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

itnesses: 4 -
" %Lx’(ég/j@%ﬂ*@) (Seal)

LINDA BP-ACZGLOYE ~Borrower
Vo (Seal)
-Borrower
{Seal) ) (Seal)
-Borrower «Borrower
STATE OFILLINOIS, (oo JL County ss:
I, E' [f/eﬂ A Ytqr wD@Q! , 8 Notary Pubiic in snd for said county and state do hmbyg

certify that

2
PN Brcet“DUe, Ao WM RREIE Y WM Al M2vE ,amrm

» personelly known to me to be the same person(s) whose f.'.'.
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that <o

S he signed and delivered thesaid instrumentas  h «y— free and voluntary act, for the uses and purposes
therein sot forth, d
Given under my hand and official seal, this 237 day of /4 U& Vs 7" , H ‘? _}
My Commission Expires; 7/2—! /QS/ ( Q QQI ‘g

Notary Public

-.vv-—-v

- OF 'CEA%AsnEvfé'oo

This Instrument was prepared by: TER] L. BACHMAN ELL
-4A0L) , 8TATE OF ILLINOIS
@ #1021 YERNON HILLS, IL soo& n 333 ag'rgm dﬂlm mw“

‘ar'fr"
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LENDER' S#: 02-02-22043

HA O,
FHA S \2o0a- 734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23R0 day of
AUBUST , 1883 , and is incorporated into end shail be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {“Security lnstrument”) of the same date given
by the undersigned (“Barrower™) 1o secure Borrower's Note to
SEARS MORYGAGE CORPORATION, AN OHID CORPORATION

{“Lender").0f *he same date end covering the Property described in the Security Instrument and located at:
2020 LINCOLA.PAPX KEST. M17J, CHICABD, ILLINOIS B0B14-4718

{Property Addrens)
The Propesty Addresa iricludes a unit in, togsther with an undivided interest in the common elements of, »
condominivm project kiiown ae:
2575 LINCOLN PARK WEST

) IMame of Condominium Project) ) .
(“Condominium Project”), If the owers association or other entity which acts for the Condominium
Project {“Owners_Association”) holds «it)s to property for the benefit or use of its members or
shareholders, the Property also includes Do-rower's interest in the Owners Association aad the nses,
proceeds and benefitaof Borrawer's interest.

CONDOMINIUM COVENANTS. [a addition to the covensnis and agreements made in the
Sccurity Instrument, Bocrower and Lender furthe, covensnt and agree ss follows:

A. Solong as the Owners Association maintains, wiina generally accepted insurance carrier, a
“master” or “blanket” policy insuring ali greperty subpct to the condominium
documents, including all impravements now existinz ur herealter erected on the Property,
and such policy is satisfactory to Lender and provides irsurcnce coverage in the amounts,
for thu:eriods, and againgt the hazards Lender requires; including fire and other hazards
included within the term “extended coverage,” and lass by 1150¢!, 10 the extent required by
the Secretar{, then: (i) Lender waives the provision in Farsgraph 2 of this Security
Instrument for the monthly payment to Lander of one-twelfth ur the yearly premium
instellments for hazard insurance on the Property, and (ii) Borrower's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insuraice roverage on the
Property is deemed satislied to the extent that the required coverage is provided by the
Owners Association policy. Borrower shel! give Leggcr prompt notice vl ui-lapee in

uired hazard insurance coverage and of any loss occusring from a hazsrd, Jnibs event of
;egistribution of hazard insurance proceeds in fieu of restoration or cepair following a loss
1o the Property, whether to the condominium unit or to the common elemen.s, any
proceeds payable to Borrower arc hereby assigned and shall be paid to Lender for
application to the sums secured by this Security Instrument, with any escess paid to the
entity legally entitled thereto,

. Borrower promises w0 pay Borrower's sllocated share of the common expenses or
" assessments and charges imposed by the Owners Associstion, as provided in the
condominium documents,

It Borrower does not pay condominium dues and assessments when dus, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph C shall become

03TZS3T5

FHA Mullistate Condaminium Ridor - 291
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additional debt of Borrower secured by tho Security Instrument. Unless Borrower and
Lender agree to other terme of payment, these amounts shell bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender
to Borrower requesting payment,

BY SIGNING BELOW, Borrowsr aocepta and agross to the torms and provigions containet in this
Condominium Rider,

%’éﬁi@%‘o (Seal)

LINDA BREEDLOVE

(Seal)
~Harrowor -Boreowsr
(Seal) (Seal)
-Berrower ~Barrawer
==i==——— [Space Below This Line Reserved for Acknowlsdgment]
1y
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