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HIS MORTG2.GE (*'Secugity Instrument™’) is givep op .
SI  The mongage-is Pwanm lgﬁ!ocg anm L

, which is organized and existing
. and whose address is
5"l.cnd:r"}.
Borrower owes Lender the principal sum of- 100
Pollirs (J.S. § ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“*Noie'’), which Erovides for monthly payments, with the full debt, if not
paid earlier, due and payable on ......... e oy 2000 s . This Security Instrument
secures to Lender: () the repayment of the debt evidanved by the Note, with interest, and all renewals, exiensions und
madifications of the Note; (b) the payment of all other sums with interest, advanced under paragraph 7 10 protect the security
of this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Securlly Instrument
and the Noie. For this purpose, %orro:vcr does hereby mortgage, grant znd convey 10 Lender the following desuribed prop-
erty located in N County, Niinois:
Lot one hundred two {102} in Monterey Manor F’irst Addition a Subdivision in
Lot eight (8) and in parts of Lots seven (7), n'na {9) and ten (10} in
Pennoyers and Others Subdivision of Lots ane (i}, twa (2) three [(3) and four
{4) tn Subdivision of the Estate uf James Paennecyoer in Sections ono {l}, tweo
{2)., eleven (11) and twelve (12), Township ferty (40} @orth, Range twalye {12)
East of the Third Principa! Meidian, in Cook County, 11ndis,

457 559

p.1.12-11-208-010

B151 W, Bryn Hawr
[Strect]

(**Property Address'):
(Zip Code]

‘TOGETHER WITH il the improvements now or hereafter crected on the property, and all easements, sppurtenances,
und fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Insirument. All of the foregoing is referred to in this Security Instrument as the ''Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propery.

ILLINGIS—sinie Family--Fanale Maw/Freddia Mot UNIFOAM INSTRUMENT Form 304 W98 (vage / of 6 pegen)

Produst 4713 1991 SAF Systems & Fxoma, ing.
Ceciga, L s 40D 3000
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UNIFORM COVENANTS.  Borrower and Lender covenant snd agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily puy when due
the principal of and interest on the debi evidenced by the Mote and any prepayment and Jave charges duc under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or o n written waiver by Lender, Borrower shal]
pay to Lender on the day monthly puyments are due under the Note. wntil the Note is puid in full, a sum (" Funds™) for:
{2) yearly tuxes and assessments which may altain priority aver this Sccurity Instrument as a lien on the Property; (b) yearly
feasehold pavments or ground rents on the Property, if any; (c) yearly hazurd or property insurance premiums; (d) yearly
flood insurance premiums, if any: (¢) yearly mortgage insurance premiums, if any; and () any sums paynble by Borrower
to Lender, in accordance with the provisians of paragraph 8. in lieu of the payment of morigage insurunce premiums, These
items are called " Escrow ltems.” Lender may, at any tine, collect and hold Funds in an smount not to exceed the maximum
amount a lender for a federally related morigage loun may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 er seq. (*'RESPA'}, unless
another law that arplies 10 the Funds sets a lesser amount. [l so, Lender may, at any time, collect and hold Funds in an
amount ot to cxczeo the lesser amount. Lender may estimate the umount of Funds due on the basis of current data and
rensonable estimates of expenditures of future Escrow ftems or otherwise in accordance with applicable Jaw,

The Funds sheli bz beld in an institution whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lencer i such un institution) or in any Federal Home Lonn Bank. Lender shall spply the Funds to
pay the Escrow Hems. Lender oy not charge Barrower for holding and applying the Funds, mnually analyzing the escrow
acconnt, or verilying the Escrow s, unless Lender pays Borrower interest on the Funds ond applicable law permits Lender
10 make such a chorge, However, Lonos may require Borrower 1o pay a one-time charge for an independery read estute
tax reporting service used hy Lender incomaection with this lom, unless applicable law provides otherwise, Linkess an ngreement
is made or applicable luw requires interest 15 be puid, Lender shall not be required to puy Borrower any inferest or ournings
on the Funds. Borrower and Lender muy agise i writing, however, ot interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, un annial accouitiag of the Funds, showing credits snd debits to the Funds and the purpose
for which each debit to the Funds was made. The Furasare pledged as additional sccurity for all sums secured by this Security
Instrument.

If the Fuids held by Lender exceed the amounts pernokied 1o be held by applicable law, Lender shali uccount to Borrower
for the excess Funds in accordance with the requirements oi upplicable law. If the amount of the Funds held by Lender at
any time is not suffizient to pay the Escrow fiems when due, Lesider may so notify Borrawer in writing, and, in such case
Borrower shall pay to Lender the amount necessary o make up tnz doficiency. Borrower shall make up the deficiency in
no more than (wetve monthly payments, at Lender's sole discretion.

Upon payment 1n full of all sums secured by this Security Insteuinent, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shal) acquire or se's the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acgrasition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Paymenty, Unless applicable law provides otherwise, vll nyments received by Lender under
paragraphs | and 2 shall be applied: firsi, to any prepayment charges due under the Note; seond, to amounts payable under
parageaph 2. third, tc interest duc; fourth, to principal due; and {ast, to any laic charges-wue nnder the Note. .

4. Churges; Liens. Borrower shall pay nil 1axes, assessments, charges, fines and iniposiions atiributable to the
Property which may attain priority over this Security Instrument, atxd leaschold payments or ground ccr:z, if any. Borrower
shal] pay these obligations in the manner provided in paragraph 2, or if not paid in that munner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments dircctly, Borrower shall prompily fuenish to Lender roceigts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrement unlcss Borrower: ()
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lier; or (c) secures from the holder of the iien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of netice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the 1erm "‘extended coverage'* and any other hazards,
inctuding {loods or flooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject (o
Lender's approval which shall not be unreasonably withheld. It Borrower fails to maintain coverage described above, Lender
may, at Lender's optica, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and rencwals shall be ueceptable to Lender und shafl include u standard mortgage clause, Lender
shall have the right t hohd the policics and renewals. If Lender requires, Borrower shill promptly give to Lender all receipts
of puid premiums and renewal notices. In the event of loss, Borrower shail give prampt notice to the insursnce carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd t reswsrmtion or repair
of the Property damages, if the restoration or repair is ceonomically feasible and Lemder's security i not fessened. If the
restoration ar repair i not seonomicadly feasible or Lender's sceurity would be lessened, the insurance procoeds shall be
upplicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
aburdons the Property, or does not answer within 30 duys o notice from Lender thal the insurance carrier hus offered to
settle a claim, then Lender may coltect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums sccured by this Security Insirument, whether or nat then due. The 30-diy period will begin when the notice
is given,

Uniess Lender and Bogrower otherwise agree in writing, any applicstion of proceeds to principe! shadl sol extend
or posipone the ave date of the monthly payments relerred to in paragraphs 1 and 2 or change tie amount of the payments,

If under paragraph. 2| the Property is acquired by Lender, Borrower's right to any insurance policies and procecds sesuling
from dumage ta the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secusity
Instrument immediatety prioe 10 the acquisition,

6. Occupancy, Prescryvation, Maintenance and Protectlon of the Property; Borrower's Loan Application;

’ Lenseholds, Borrower shall'oc<upy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secusit Gistrument nnd shall continue to oceupy the Property us Borrower's principn! residence
for at least one year after the date of decuoancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extetiunting circumstances exist which are beyond Borrower’s control, Borrawer shull not
destroy, damage ov impair the Property, ullots the Property to deteriorite, or commit waste on the Property. Borsower shall
be in default if any forfeiture actior: or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
cnuid result in forfeiture of the Property or othervise materially tenpair the lien created by (s Security Instrument ot Leader's
security interest. Borrower muy cure such o defanttuod remstate, oy provided in paragraph [8, by cavsing the action or
proceeding to be dismissed with a ruting thai, in Lenge s good fith determination, precludes torfeiture of the Borrower's
interest in the Property or other muterial impaitment of the Tion created by this Security Instrument or Lemder’s security
interest. Borrower shall ulso be in default if Bosrower, during the ivan application process, gave naterially false or inuccurate
information or statements to Lender (or failed to provide Lenderwith any material information) in connection with the loan
evidenced by the Note, including, but not timited to, representations <encerning Borrower's vecupancy of the Property us
a principal residence, If this Security Instrument is on a feasehobd, Borrawei shali comply with all the provisions of the lease.
If Borrower acquires fee title to the Propecty, the leaschold and the fee elc shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to-perform the covenunls and agrecments
contuined in this Security Instrument, or there is o legol procecding that may sigmificarnly affect Lender's rights in the Propenty
{such as a proceeding in bankruptcy, prabate, for condemnation or forfeilure or to enfeicedaws or reguintions), then Lcndcru
may do and pay for whatever is necessury to protect the value of the Property ind Lender s rights in the Property. Lcndcr'sm
actions may include paying any sums secured by a lien which has privrity over this Securily Jnsirument, appearing in court, ¢8>
paying reasonable attorneys’ fees and enteritg on the Propesty to make repairs. Although Lenser inay lake action under
this paragraph 7, Lender does not have to do so. -

Any amaounts disbursed by Lender under this paragruph 7 sha'l become additional debt of Be/rowai secured by this %
Sceurity Instrument. Unless Borrower and Lender agree to other terms of puyment, tiese amounts shal beur interest from
the date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borower requesting — *~

ayment.

i 8, Morigage Insurance, 1T Lender required mortgage insusance as o condition of making the loan secured by this
Security Instrumem, Borrower shall pay the premiums reguired o maintain the moctgage insurance in effeet. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substuntially cquival;m to the mortgage insurance previously in effect, at a cost substantally
equivalent to the cost to Borrower of the morigage insurance previously in effect, froman alternate mortgage insurer approved
by Lender. {f substantialiy equivatent mortgage insurance coverage is not availuble, Borrower shull pay to Lender zach month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lupsed or ceased to e in effect. Lender will accept, use and refain these payments as a loss reserve in Jicw of morigage
insurance. Loss reserve payments may no longer be requircd, at the option of Lender, if mortgage inswrance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes nvailuble
and is obtained. Botrower shall pay the premiums reguired to maintain mortgage insurnnce in etfect, ot to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

EE

A

Form Y014 00 (page 3 of 6 pages)
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